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NEW RECOMMENDATIONS 
Stocks added to our Recommended List. 

Rockwell Medical Tech (RMTI) @ $4.86 
(Recommended via 8/7 email alert.) 
We complained in our July 15th issue about 

shares of Rockwell Medical spiking on us be-
fore we finished our research process. RMTI 
has consolidated the gains from its July surge, 
however, and we view the stock as offering a 
good entry point based on Rockwell’s new 
product initiatives, solid base business, and 
newly bolstered balance sheet. 

Rockwell has a solidly established business 
of supplying the chemicals used in dialysis 
(dialysates) to dialysis providers. Rockwell is 
one of the two major suppliers of dialysates in 
the U.S. market. Unfortunately, this base busi-
ness is not particularly exciting from a profit 
point of view due largely to caps on how much 
Medicare and Medicaid will pay providers for 
these bundles of chemicals.  

The dialysate business does, however, 
open up a valuable channel for a trusted sup-
plier like Rockwell to distribute related products 
through. This is what Rockwell has been fo-
cused on for years, and its efforts finally ap-
pear to be coming to fruition this year and next. 

By the end of September, Rockwell is likely 
to receive results from a second Phase III 
(CRUISE-2) study on its very promising drug 
called SFP. Positive results from a first Phase 
III trial of SFP (CRUISE-1) were what caused 
Rockwell’s shares to surge in July. Similarly 
positive results in this second study will allow 
the company to file an NDA that could put SFP 
on the market by the end of 2014. 

SFP stands for “Soluble Ferric Pyrophos-
phate”, and it has already been proven to be 
both safe and efficacious. Annabel Samimy at 
Stifel Nicolaus also agrees that “it could be 
very disruptive therapy”.  

In short, SFP replaces the need for iron to 
be intravenously delivered into dialysis patients 
by acting as a replacement for it that can be 
delivered via the dialysate itself. SFP has both 
clinical benefits to patients, and economic ben-
efits to dialysis providers by reducing the need 
for other (costlier) drugs now used in the dialy-
sis process.  

SFP is expected to address an estimated 
$400 to $600 million market, and could make 
the use of IV iron obsolete for most dialysis 
patients. After new financing earlier this year, 

Rockwell’s present $1 plus in cash per share 
should be enough to pay for the company’s still
-high R&D expenses until SFP can reach the 
market. 

SFP would be enough of a prospect to 
make us interested in RMTI at its present 
price, but Rockwell has yet another, more 
timey new drug prospect to justify a punt on its 
shares. Rockwell looks likely to get its generic 
vitamin D product (Calcitriol) to market by the 
end of this year. All that is left in the process is 
to receive FDA manufacturing approval after 
Rockwell moved the manufacturing site. 

Calcitriol is expected to compete in a $350 
million market, and Rockwell’s founder and 
chairman, Robert Chioini, believes his firm can 
garner at least $50 million in revenues from 
upselling a percentage of existing customers.  

If and when SFP and Calcitriol do begin 
adding to Rockwell’s top line, the sales will 
represent new product lines with drastically 
higher gross margins than its existing dialy-
sates business. And as sales of these long 
incubated new products rise, the need for 
Rockwell’s massive R&D expenditures should 
lessen. 

While the imminent CRUISE-2 results could 
yet surprise on the downside, and the FDA 
owes no firm manufacturing or NDA approval, 
the odds of clinical events being favorable to 
Rockwell appear good. Insider are certainly 
betting on good news. Execs have been net 
accumulators of RMTI since June of 2012, and 
the slug of “opting in” transactions by three 
insiders in June was particularly hard to ignore. 
That troika increased their holdings notably by 
exercising incentive options, and selling only 
some or none of them. Normally, insiders flip 
all of their options for a risk-free profit. When 
they don’t, it is bullish behavior. 

We would be remiss not to acknowledge 
the large and increasing short position in Rock-
well’s stock for the risk factor it is. It seems that  
organized short sellers have chosen RMTI as a 
target for reasons that are not exactly clear. 
They became more active just before CRUISE-
1 phase III results were released. It was not 
because they were betting they would be neg-
ative. Instead, they expected positive test re-
sults to necessitate a dilutive equity raise by 

(Continued on page 3) 
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RECOMMENDED LIST  
Independent research opinions on stocks I have invested in, after using insider data as a first screen to determine where to focus 
our fundamental research. The weekly performance of my Recommended List is calculated by averaging the weekly performanc-
es of all the positions on the List. Buy and Short-rated stocks are counted as full positions. Hold-rated stocks are counted as half 
positions. The weekly performance of our List is then further adjusted for the percentage of  Cash we are recommending. 

Company Ticker

Rec.

Date

 Rec.

Price 

Yield

@ Rec.

8/9/13

Closing

Price

% Gain

(Loss)

Wks

Held

 Weekly

Change 

Previous

Update Rating

Kinder Morgan Mgt LLC KMR 6/18/07 47.00$        6.50% 80.48$         71.2% 321 0.5% 6/10/13 Buy

Compass Diversified CODI 5/27/11 13.60$        10.68% 18.15$         33.5% 115 0.7% 7/20/12 Buy

Two Harbors Investment TWO 7/1/11 9.24$          14.72% 9.83$           6.4% 110 -1.8% 7/15/13 Buy

Exco Resources XCO 8/9/11 13.11$         7.84$           -40.2% 105 -10.5% 5/25/12 Buy

MDC Partners MDCA 8/26/11 15.65$        3.60% 24.07$         53.8% 102 -1.3% 5/3/13 Buy

Derma Sciences DSCI 10/21/11 8.45$           14.09$         66.7% 94 -0.1% 12/14/12 Buy

Valeant Pharmaceuticals VRX 6/22/12 46.88$         101.87$       117.3% 59 5.6% 6/17/13 Buy

Vocus VOCS 8/17/12 18.50$         10.01$         -45.9% 51 -1.2% 7/15/13 Buy

Six Flags SIX 11/2/12 28.19$        6.30% 35.94$         27.5% 40 -4.5% 7/29/13 Buy

Fuel Systems FSYS 11/9/12 13.78$         20.31$         47.4% 39 11.7% 3/15/13 Buy

QRE Energy QRE 1/11/13 17.40$        11.21% 16.84$         -3.2% 30 -1.9% 3/8/13 Buy

Western Union WU 2/1/13 14.23$        3.60% 18.46$         29.7% 27 0.8% 6/10/13 Buy

Synergy Pharmaceuticals SGYP 2/15/13 5.80$           4.50$           -22.4% 25 -2.2% 4/12/13 Buy

Kratos Defense KTOS 3/22/13 5.12$           6.77$           32.2% 20 -3.4% 6/10/13 Buy

Ballantyne Strong BTN 3/29/13 4.23$           4.04$           -4.5% 19 -3.6% 3/29/13 Buy

Support.com SPRT 4/5/13 4.02$           6.05$           50.5% 18 1.5% 7/15/13 Buy

Mitek Systems MITK 4/10/13 4.36$           5.57$           27.8% 18 -4.3% 7/1/13 Buy

Express Scripts ESRX 4/30/13 58.67$         65.18$         11.1% 15 0.0% 5/3/13 Buy

InspireMD NSPR 4/30/13 2.60$           2.33$           -10.4% 15 -0.9% 5/3/13 Buy

Lionbridge Tech LIOX 5/20/13 2.79$           3.52$           26.2% 12 6.0% 5/20/13 Buy

LivePerson LPSN 5/23/13 9.68$           10.34$         6.8% 12 2.9% 5/23/13 Buy

Meuller Water MWA 6/10/13 6.98$           7.50$           7.4% 9 -2.0% 6/10/13 Buy

Icahn Enterprises IEP 6/17/13 73.50$        5.50% 73.75$         0.3% 8 -1.5% 6/17/13 Buy

Iron Mountain IRM 6/24/13 26.84$        4.02% 28.20$         5.1% 7 -0.2% 6/24/13 Buy

Novavax NVAX 7/1/13 2.25$           2.32$           3.1% 6 -12.8% 7/1/13 Buy

Cosi COSI 7/1/13 2.13$           2.28$           7.0% 6 -1.3% 7/1/13 Buy

Ares Commercial RE ACRE 7/1/13 13.25$        7.81% 12.92$         -2.5% 6 -1.2% 7/1/13 Buy

DaVita Healthcare DVA 7/22/13 118.59$       114.35$       -3.6% 3 -2.7% 7/22/13 Buy

Navistar NAV 7/22/13 34.92$         34.23$         -2.0% 3 -3.4% 7/22/13 Buy

Accelrys ACCL 8/5/13 9.22$           9.16$           -0.7% 1 -0.7% 8/5/13 Buy

Rockwell Medical Tech RMTI 8/7/13 4.86$           4.88$           0.4% 1 0.4% 8/12/13 Buy

 Weekly  Performance of Recommended List: -1.00%

-1.00% 7/15/13  to 0%

-1.07%

-1.08%Weekly  Performance of Russell 2000

Weekly Recommended List Performance Adjusted for 0% Cash Holdings:

Weekly  Performance of S&P 500
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COMPANY UPDATES   
Updated research on past recommendations.    

Fuel Systems (FSYS) 
Reiterating Buy. 
Recommended: 11/9/12 @ $13.78 
Previously Updated: 3/15/13 
8/9/13 Price: $20.31 
Performance: +47.4% Wks Held: 39.0 
This volatile turnaround play is on the 
upswing again. With quarterly financial 
continuing to beat (understandably) low 
expectations, we are maintaining our Buy 
rating on this so-far winning value play. 

Fuel Systems Solutions makes alter-
native fuel components and systems for 
use in transportation and industrial appli-
cations. Fuel Systems' components and 
systems control the pressure and flow of 
gaseous alternative fuels, such as pro-
pane and natural gas, used in internal 
combustion engines.  

The story remains the same at Fuel 
Systems. Quarterly results continue to be 
lower year-over-year, but are beating 
expectations. Recently released Q2 EPS 
of 13 cents may seem disappointing 
compared to the 36 cents earned last 
year, but the number was well above 
expectations for just 9 cents. Investors 
also appeared satisfied with revenues, 
which rose a mere 1.8%, to $111 million, 
during this period of slower growth in the 
likes of Europe.  

Management continues to be focused 
on making operational improvements to 

improve efficiencies. This is a necessity 
given Fuel Systems’ still-shrinking gross 
margin due to rising competition.   

With several recently slow geograph-
ical areas of sales showing more firm-
ness, and the U.S. and Asian markets 
looking relatively more promising, Fuel 
Systems reaffirmed its guidance for 2013 
revenue growth of about 5%, to around 
$410 million, 2013 gross margin of 21% 
to 23%, and an operating margin be-
tween 2% and 4%. 

None of which will excite any growth 
investors reading this update. But it’s all 
about expectations, and it’s tough not to 
be impressed with the gap-up in price 
FSYS managed in the wake of its seem-
ingly mundane (at best) Q2 results. Tech-
nically, FSYS is again looking very bull-
ish. The stock already appeared in a nas-
cent uptrend before Q2 was announced 
last week. The subsequent surge was on 
very heavy volume. 

Forget about PE multiples as a gauge 
for FSYS. As we’ve written previously, 
this stock has always looked expensive 
on that metric. Value has been the safety 
net for investors in Fuel Systems, with its 
strong, cash-rich balance sheet and low 
price/sales valuation that has only just 
reached 1.  

Other aspects of value are seen in 
Fuel System’s strong brand loyalty and 

technology leadership. This is a company 
with units that have been around for dec-
ades, and a firm with relationships with 
most of the big players in the global auto-
motive world.   

Fuel Systems continues to be consid-
ered a buyout candidate, but we are more 
interested in the company making good on 
analysts’ expectations of a return to growth 
in 2014. As of now, the sell side believes 
revenues will increase by 9% next year. 
EPS expectations were also increased for 
this year and next after Q2, to 30 cents in 
2013 and 61 cents in 2014. 

This growth is projected without any 
expectations of a legislative tailwind in the 
U.S. to make a shift to domestically pro-
duce natural gas more economically attrac-
tive. We’ve given up on such common-
sense from our elected officials. Fortunate-
ly for Fuel Systems, the market is moving 
(albeit slowly) in the direction of more natu-
ral gas vehicles without incentives.    

The insider buying by investor Kevin 
Douglas that originally prompted us to look 
into Fuel Systems was last seen five 
months ago. Minor insider selling into 
FSYS’ recent strength is unremarkable, 
and not a concern. We still view the insider 
profile of Fuel Systems as leaning bullish, 
and FSYS as a Buy for investors comforta-
ble with a turnaround play.  

NEW RECOMMENDATIONS (Continued) 
Stocks added to our Recommended List. 

Rockwell. It is well trod strategy for inves-
tors to short a stock before an equity 
raise, with the intent to cover after getting 
a piece of the lower-priced offering. The 
short sellers, however, failed to get a 
piece of Rockwell’s recent offering. In-
stead of admitting defeat, they appear to 
be increasing their activity.  

We’ve been students of the market for 
too long to blithely suggest that RMTI is a 
candidate for a short-covering surge. 
Shorts have their ways, and the in-
creased volume of trading in RMTI sug-

(Continued from page 1) 
gests that some naked shorting is being 
undertaken.  

But with Rockwell now fully funded, 
clinical results leaning positive, and more 
involvement on the long side by institu-
tions after Rockwell’s recent increase in 
both share count and trading volume—
shorts appear to have a losing hand. 

In any case, we’re more focused on 
fundamentals, and believe they make 
RMTI a solid Buy. The next stock-moving 
event for RMTI should be CRUISE-2 re-
sults, which are just weeks away.  

 

 
Click Here to view a snapshot of 

RMTI’s Premium InsiderInsights History, 
and the Significantly Bullish Rating that 
prompted us to research Rockwell’s stock 
further. 

 
 
 

http://www.insiderinsights.com/about/sample_RMTI_0813.php
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InsiderInsights Ratings of Latest Insider Purchases 
InsiderInsights Ratings of Companies with Form 4 Purchases and Accumulations Filed at the SEC in the Past Week 

Sorted by: Insider Rating, then Total Transaction Value. Companies already on Recommended list in Bold Green. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Ratings of Latest Purchases” 

(Continued on the Next Page) 
* See last page for the Key to Ratings, Titles & Transaction Type codes. 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Purch

Value

Shares

Bought

Latest

Trans

Date

Ave.

Purch

Price

Recent

Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

+2 7/29/13 Freep-McM Cop & Gd FCX B $29,227,886 1,001,800 2 DIR 8/2/13 $29.18 $31.61 32,807    15,700  

+2 8/5/13 Accuride ACW B $1,250,000 250,000 1 BO 8/1/13 $5.00 $5.36 255         450       

+2 6/13/13 Healthcare Tr Of Amer HTA B $270,763 25,000 3 CEO,DIR 8/8/13 $10.83 $10.86 2,510      1,200    

+2 8/12/13 Nautilus NLS B,OB $171,310 33,251 3 CEO,COO,HR,LO,VP 8/8/13 $5.15 $6.41 200         740       

+2 8/8/13 Suffolk Banc SUBK B $118,070 6,500 4 CEO,DIR,LO,PR,VP 8/7/13 $18.16 $18.57 215         20         

+1 6/20/13 Dell DELL B $51,760,000 4,000,000 1 BO 8/1/13 $12.94 $13.74 24,129    31,980  

+1 8/6/13 Philip Morris Intl PM B $22,255,739 249,650 1 DIR 8/7/13 $89.15 $88.70 143,565  3,980    

+1 6/24/13 Kinder Morgan KMI B $15,071,889 400,000 1 DIR 8/9/13 $37.68 $37.60 38,948    4,780    

+1 8/1/13 Hansen Medical HNSN JB* $9,965,226 8,101,810 1 BO 8/8/13 $1.23 $1.62 110         940       

+1 8/9/13 Market Leader LEDR OE* $7,060,248 2,224,688 7 CEO,CFO,DIR 8/7/13 $3.17 $12.81 350         190       

+1 7/31/13 YRC Worldwide YRCW B $4,060,350 175,000 1 BO 8/7/13 $23.20 $18.09 196         1,170    

+1 8/9/13 Halcon Resources HK B $3,138,400 615,000 12 CAO,CB,CEO,CFO 8/8/13 $5.10 $5.40 1,999      8,070    

+1 8/9/13 Amer Realty Cap Pr ARCP B $2,746,620 200,000 5 CB,CEO,CFO,DIR,FO 8/9/13 $13.73 $13.82 2,555      3,310    

+1 5/15/13 Guidance Software GUID B $1,995,003 254,595 1 BO 8/12/13 $7.84 $8.26 237         130       

+1 8/9/13 Hilltop HTH B $978,963 62,500 1 CEO,DIR,PR 8/8/13 $15.66 $15.76 1,323      370       

+1 8/9/13 Kinder Morgan Mgt KMR B $942,036 11,851 1 CB,CEO,DIR 8/8/13 $79.49 $80.48 9,558      450       

+1 6/13/13 Valeant Pharm Intl VRX B $804,445 8,000 2 CB,VP 8/12/13 $100.56 $101.87 33,761    1,350    

+1 8/5/13 Digital Realty Tr DLR B $665,900 12,200 1 DIR 8/1/13 $54.58 $56.27 7,227      2,160    

+1 7/15/13 Achillion Pharm ACHN B $655,529 102,282 1 BO 8/9/13 $6.41 $6.43 621         880       

+1 8/12/13 Oneok L P OKS B $603,502 12,180 1 CEO,DIR 8/9/13 $49.55 $49.56 11,405    1,700    

+1 8/9/13 Kayne Anderson MLP KYN B $536,100 15,000 1 CB,CEO,DIR,PR 8/8/13 $35.74 $35.83 3,344      300       

+1 5/23/13 Calix CALX B $307,716 25,000 1 DIR 8/5/13 $12.31 $12.82 637         320       

+1 6/11/13 Signature SGGH B $270,446 225,000 2 CEO,DIR 8/5/13 $1.20 $1.37 167         710       

+1 8/6/13 Swift Energy SFY B $237,000 20,000 1 CB,CEO,DIR 8/5/13 $11.85 $11.94 518         1,240    

+1 7/30/13 Orrstown Finl Svs ORRF B $195,875 12,500 1 COO,VP 8/6/13 $15.67 $15.72 127         20         

+1 7/26/13 Synovus Finl SNV JB* $194,775 7,500 1 DIR 8/5/13 $25.97 $3.35 3,277      12,450  

+1 6/24/13 Digirad DRAD AB,B $156,748 65,000 3 DIR 8/9/13 $2.41 $2.40 43           60         

+1 8/7/13 Sabra HlthCare REIT SBRA B $125,107 5,000 2 CB,CEO,DIR,PR 8/9/13 $25.02 $25.13 938         350       

+1 8/9/13 Entropic Comms ENTR B $106,841 29,000 3 CEO,DIR,PR 8/9/13 $3.68 $3.87 352         1,450    

+1 8/6/13 Invesco Mort Cap IVR B $100,165 6,500 1 CEO,PR 8/5/13 $15.41 $15.73 2,127      1,850    

+0.5 8/12/13 KA Energy TR Fd KYE JB* $34,800,000 34,800,000 1 BO 8/8/13 $1.00 $29.75 1,063      50         

+0.5 8/6/13 Cabot Oil & Gas COG OE* $3,344,495 234,140 1 CB,CEO,PR 8/5/13 $14.28 $76.00 16,018    1,680    

+0.5 8/9/13 Stereotaxis STXS OE*,OB $1,599,706 524,904 1 DIR 8/7/13 $3.05 $4.07 33           8,880    

+0.5 6/13/13 Ryman Hospitality Pr RHP B,JB* $598,035 17,194 1 CB,CEO,DIR,PR 8/9/13 $34.78 $34.87 1,761      1,210    

+0.5 8/8/13 McDermott Intl MDR B $499,973 74,180 1 CB,CEO,DIR,PR 8/8/13 $6.74 $7.11 1,682      6,430    

+0.5 6/7/13 Oncothyreon (USA) ONTY B $426,166 258,361 1 BO 8/8/13 $1.65 $1.73 110         1,340    

+0.5 8/2/13 Minerals Tech MTX OE*,B $356,171 17,400 2 CFO,DIR 8/7/13 $20.47 $47.33 1,641      150       

+0.5 6/7/13 Accelerate Diagnostics AXDX B $256,726 35,168 1 BO 8/9/13 $7.30 $7.51 292         80         

+0.5 8/6/13 RadioShack RSH B $255,011 100,000 1 DIR 8/5/13 $2.55 $2.76 275         3,560    

+0.5 7/23/13 Main Street Cap MAIN JB* $229,182 7,438 12 CAO,CCO,CEO,CFO 7/26/13 $30.81 $30.94 1,076      160       

+0.5 8/5/13 Clearwater Paper CLW B $197,400 4,000 1 VP 8/1/13 $49.35 $48.91 1,076      100       

+0.5 8/7/13 Iridium Comms IRDM B $177,800 25,000 2 CEO,DIR 8/6/13 $7.11 $7.21 553         1,120    

+0.5 8/6/13 Iteris ITI OB $130,000 200,000 1 DIR 8/5/13 $0.65 $1.82 59           40         

+0.5 8/9/13 Acorn Energy ACFN B $119,934 17,200 2 CEO,DIR,PR 8/9/13 $6.97 $7.00 127         110       

+0.5 8/8/13 Uroplasty UPI B $119,193 42,850 2 CEO,PR,SO,VP 8/7/13 $2.78 $3.00 64           80         

+0.5 8/9/13 DWS MUNI INC Tr KTF B $108,185 9,044 1 O 8/8/13 $11.96 $11.94 469         90         

+0 8/9/13 Blount Intl BLT B $22,827,370 1,965,000 1 BO 8/8/13 $11.62 $12.01 591         510       

+0 8/6/13 Atlantic Tele-Network ATNI OE* $2,605,350 72,500 2 CEO,DIR,GC,PR,VP 8/2/13 $35.94 $50.23 788         40         

+0 5/20/13 Moog MOGA OE*,OB $1,842,574 44,779 1 VP 8/7/13 $41.15 $55.77 2,529      100       

Insider

Rating* # Insiders - Title(s)*
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InsiderInsights Ratings of Latest Insider Purchases (Continued) 
InsiderInsights Ratings of Companies with Form 4 Purchases and Accumulations Filed at the SEC in the Past Week 

Sorted by: Insider Rating, then Total Transaction Value. Companies already on Recommended list in Bold Green. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Ratings of Latest Purchases” 

* See last page for the Key to Ratings, Titles & Transaction Type codes. 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Purch

Value

Shares

Bought

Latest

Trans

Date

Ave.

Purch

Price

Recent

Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

+0 8/6/13 McGrath RentCorp MGRC OE* $1,557,000 50,000 1 CFO,VP 8/2/13 $31.14 $34.50 884         40         

+0 8/9/13 Leucadia National LUK B $1,061,880 40,000 1 DIR 8/7/13 $26.55 $27.18 9,905      890       

+0 8/5/13 Oritani Finl ORIT OE*,OB $782,498 75,000 2 CEO,DIR,PR 8/8/13 $10.43 $16.14 732         120       

+0 8/8/13 Broadcast Intl BCST JB* $750,000 3,000,000 1 DIR 8/8/13 $0.25 $0.09 9             10         

+0 7/8/13 Calamos Asset Mgt CLMS B $663,844 62,548 1 BO,CB,CEO,CIO,DIR 8/8/13 $10.61 $10.63 218         130       

+0 7/26/13 National CineMedia NCMI OE* $589,536 63,941 1 CB,CEO,DIR,PR 8/5/13 $9.22 $18.27 1,012      180       

+0 8/5/13 Ecolab ECL OE* $579,894 12,350 1 HR,VP 8/2/13 $46.95 $93.04 28,040    990       

+0 8/6/13 Marathon Petroleum MPC B $449,632 6,300 1 DIR 8/5/13 $71.37 $73.24 22,930    2,790    

+0 8/7/13 Baltia Air Lines BLTA JB* $300,000 60,000,000 1 DIR 8/5/13 $0.01 $0.02 63           650       

+0 7/25/13 KeyCorp KEY B $269,660 22,000 2 CFO,DIR 8/12/13 $12.26 $12.23 11,146    9,350    

+0 8/9/13 Health Enhancement HEPI JB* $200,000 1,287,879 1 BO 8/1/13 $0.16 $0.45 47           90         

+0 8/9/13 Endo Health Solutions ENDP B $199,947 5,478 1 DIR 8/8/13 $36.50 $36.81 4,204      1,730    

+0 8/5/13 OneBeacon Insurance OB B $188,240 13,000 1 DIR 8/1/13 $14.48 $14.60 1,393      100       

+0 8/8/13 Hudson Global HSON B $150,812 60,400 2 DIR 8/9/13 $2.50 $2.71 90           90         

+0 8/8/13 Genesis Energy LP GEL B $145,830 3,000 1 DIR 8/6/13 $48.61 $49.74 4,124      250       

+0 8/7/13 ICU Medical ICUI OE* $136,144 3,750 2 DIR 8/7/13 $36.31 $72.70 1,065      200       

+0 8/8/13 Ferro FOE B $136,000 20,000 1 CEO,PR 8/7/13 $6.80 $7.34 636         750       

+0 8/8/13 PBF Energy PBF B $116,395 5,000 1 DIR 8/8/13 $23.28 $23.41 2,557      1,490    

+0 8/6/13 State Auto Finl STFC B $111,721 5,200 1 BO 8/5/13 $21.48 $19.96 811         20         

+0 8/8/13 Triple-S Mgt GTS B $100,000 5,000 1 DIR 8/6/13 $20.00 $20.17 554         130       

+0 8/5/13 Northeast Banc NBN B $100,000 10,000 1 DIR 8/2/13 $10.00 $10.14 106         10         

0 8/9/13 PS Business Parks PSB B $4,367,881 59,750 1 BO 8/9/13 $73.10 $74.56 1,818      90         

0 8/9/13 Town Sports Intl CLUB B $390,752 31,329 1 DIR 8/8/13 $12.47 $12.60 304         50         

0 8/8/13 Independent Bank INDB OE* $218,810 7,896 1 VP 8/7/13 $27.71 $37.16 839         70         

0 8/8/13 Pinnacle Finl Part PNFP OB $199,530 13,500 1 CB,DIR 8/7/13 $14.78 $28.46 999         80         

0 8/8/13 Graham GHM JB*,B $100,978 3,000 1 DIR 8/6/13 $33.66 $34.01 341         30         

0 8/7/13 Baxter Intl BAX OB $871,250 25,000 1 CB,CEO,DIR 8/5/13 $34.85 $73.79 40,052    4,030    

0 8/5/13 Arch Cap ACGL JB* $126,231 5,000 1 DIR 8/2/13 $25.25 $53.96 7,199      310       

0 8/5/13 Northwest Banc NWBI OB $182,408 24,750 1 CEO,DIR,PR 8/1/13 $7.37 $13.76 1,292      460       

0 8/5/13 Hawaiian HA OE* $142,979 37,825 2 OO,SEC,VP 8/1/13 $3.78 $7.40 386         700       

0 8/2/13 Wells Fargo WFC OE* $7,053,527 241,910 2 VP 8/5/13 $29.16 $43.23 229,542  16,580  

0 8/2/13 AFLAC AFL OE* $4,084,290 101,050 2 CB,CEO,COO,DIR,VP 8/1/13 $40.42 $61.52 28,613    2,130    

0 7/29/13 Johnson & Johnson JNJ OE* $1,113,655 20,650 1 GC,VP 8/5/13 $53.93 $92.36 260,277  9,370    

0 7/23/13 M&T Bank MTB OE* $2,149,100 21,111 2 CFO,VP 8/9/13 $101.80 $117.67 15,302    670       

0 7/2/13 Delek US DK OE* $349,440 22,400 1 CB,CEO,DIR,PR 8/8/13 $15.60 $29.37 1,765      750       

0 6/24/13 Ducommun DCO OE* $1,574,553 82,500 3 CB,CEO,CFO,DIR,GC 8/9/13 $19.09 $26.59 284         120       

0 6/19/13 Gray TV GTN B $7,875,392 984,424 2 BO,DIR 8/2/13 $8.00 $7.05 409         550       

0 6/6/13 Post Properties PPS OB $279,800 10,000 1 CEO,DIR,PR 8/6/13 $27.98 $47.32 2,584      600       

0 5/28/13 SolarWinds SWI B $365,000 10,000 1 DIR 8/6/13 $36.50 $37.66 2,840      1,380    

0 5/22/13 Cooper-Standard COSH OE* $259,436 10,166 1 A,CT,SEC,VP 8/9/13 $25.52 $51.80 681         10         

0 5/20/13 CVR Refining LP CVRR B $211,280 8,000 1 GC,SEC,VP 8/6/13 $26.41 $26.37 3,892      620       

0 5/17/13 Time Warner TWX B $192,990 3,000 1 DIR 8/9/13 $64.33 $63.40 58,328    4,750    

0 5/13/13 Neogen NEOG OE* $1,527,396 70,184 1 COO,DIR,PR 8/1/13 $21.76 $57.22 1,377      90         

+100 8/9/13 Control4 CTRL OE* $4,666,645 470,082 1 BO 8/7/13 $9.93 $22.00 486         470       

+100 8/9/13 Athlon Energy ATHL JB*,B $1,502,600 75,100 2 CEO,DIR,PR 8/7/13 $20.01 $26.38 2,167      1,170    

+100 8/7/13 Amer Homes 4 Rent AMH JB*,B $125,192,500 7,824,500 5 BO,CEO,DIR 8/6/13 $16.00 $16.10 3,715      2,660    

NR NR Financial Institutions FISI B $108,247 5,000 1 CEO,PR 8/8/13 $21.65 $20.93 289         20         
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-2 8/6/13 Riverbed Tech RVBD OS $2,175,879 141,466 2 DIR 8/2/13 $15.38 $15.97 -37% 2,623      

-2 8/9/13 Cell Therapeutics CTIC S $229,856 215,000 3 CEO,DIR,PR 8/9/13 $1.07 $1.10 -73% 126         

-1 8/7/13 Ruckus Wireless RKUS AS,OS $1,448,312 98,116 2 CTO,DIR,VP 8/6/13 $14.76 $13.48 -44% 1,036      

-1 8/8/13 RealPage RP OS $844,721 40,126 4 COO,LO,SEC,VP 8/9/13 $21.05 $21.10 -23% 1,626      

-1 6/12/13 Career Education CECO S $705,200 215,000 1 BO 8/1/13 $3.28 $3.15 -24% 211         

-1 7/2/13 Skilled Healthcare SKH AS $488,496 75,000 1 CEO,DIR 8/6/13 $6.51 $5.03 -19% 197         

-1 8/7/13 Fortinet FTNT OS $428,966 20,000 1 DIR 8/1/13 $21.45 $20.72 -24% 3,369      

-1 8/5/13 Cirrus Logic CRUS OS $291,921 14,926 1 VP 8/1/13 $19.56 $19.69 -57% 1,249      

-1 7/3/13 Intermolecular IMI AS $238,852 38,500 1 CEO,DIR,PR 8/7/13 $6.20 $6.19 -42% 280         

-1 8/9/13 Semtech SMTC OS $169,972 5,500 2 CEO,DIR,PR,VP 8/9/13 $30.90 $29.37 -16% 1,982      

-0.5 5/31/13 F5 Networks FFIV AS,S $3,649,755 40,545 3 CEO,DIR,PR,SO,VP 8/9/13 $90.02 $89.88 -19% 7,038      

-0.5 8/6/13 Big 5 Sporting Goods BGFV S,OS $3,394,021 170,588 4 BO,DIR 8/9/13 $19.90 $19.85 -20% 442         

-0.5 8/6/13 Edwards Lifesciences EW OS $2,482,878 34,350 2 CB,CEO,DIR,VP 8/8/13 $72.28 $72.67 -35% 8,159      

-0.5 6/4/13 Universal Insurance UVE JS* $2,457,000 350,000 1 BO 8/1/13 $7.02 $8.37 -18% 294         

-0.5 8/5/13 Palo Alto Networks PANW AS $1,967,652 40,100 2 CTO,DIR,VP 8/5/13 $49.07 $49.15 -32% 3,496      

-0.5 8/5/13 Teradata TDC OS $1,458,639 23,107 2 DIR,VP 8/8/13 $63.13 $63.76 -21% 10,399    

-0.5 8/7/13 Sucampo Pharm SCMP AS $715,986 115,386 3 BO,CEO,DIR 8/6/13 $6.21 $6.43 -41% 270         

-0.5 8/5/13 DICE DHX OS $527,679 60,000 1 CB,CEO,DIR,PR 8/5/13 $8.79 $8.66 -16% 511         

-0 8/7/13 LIN Media LLC LIN AS,S,JS* $36,047,192 2,329,878 7 BO,CT,DIR,VP 8/9/13 $15.47 $15.10 -18% 820         

-0 7/8/13 Einstein Noah Rest BAGL S,JS* $23,280,000 1,500,000 1 BO 8/6/13 $15.52 $16.04 -17% 279         

-0 7/12/13 Forum Energy Tech FET S $19,881,128 720,057 3 BO,DIR 8/8/13 $27.61 $27.27 -15% 2,520      

-0 5/17/13 Western Refining WNR S $15,354,825 500,000 1 CEO,DIR,PR 8/8/13 $30.71 $31.22 -22% 2,510      

-0 8/6/13 Coach COH OS $15,274,713 285,365 1 PR 8/2/13 $53.53 $53.37 -15% 14,997    

-0 7/10/13 American Tower AMT OS $7,066,000 100,000 1 CB,CEO,DIR,PR 8/5/13 $70.66 $70.16 -17% 27,713    

-0 7/17/13 Allergan AGN OS $6,308,746 69,200 1 BD,CFO,FO,VP 8/6/13 $91.17 $91.10 -22% 28,018    

-0 6/19/13 Discovery Comms DISCA JS* $3,424,206 45,210 1 BO,DIR 8/8/13 $75.74 $83.13 -15% 19,480    

-0 7/12/13 Yelp YELP AS $2,979,600 60,000 1 VP 8/1/13 $49.66 $51.85 -16% 3,382      

-0 8/8/13 Petroquest Energy PQ S $2,856,510 639,000 1 BO 8/8/13 $4.47 $4.19 -37% 270         

-0 8/9/13 Dynegy DYN S $2,610,941 132,500 1 BO 8/9/13 $19.71 $19.80 -43% 1,981      

-0 7/23/13 Penn Virginia PVA S $1,406,736 271,782 1 BO 8/6/13 $5.18 $4.55 -32% 297         

-0 6/17/13 Imageware Sys IWSY JS* $1,163,374 499,400 1 BO 8/8/13 $2.33 $2.21 -18% 172         

-0 8/7/13 Tempur Sealy Intl TPX S $794,800 20,000 1 OO,PR,VP 8/6/13 $39.74 $39.62 -22% 2,395      

-0 8/5/13 dELiA*s DLIA S $764,745 509,500 1 BO 8/1/13 $1.50 $1.41 -18% 68           

-0 8/7/13 C&J Energy Svs CJES OS $640,700 30,000 2 DIR,VP 8/6/13 $21.36 $21.61 -15% 1,177      

-0 8/5/13 CIBER CBR AS $524,083 140,219 3 CFO,COO,HR,VP 8/2/13 $3.74 $3.59 -25% 269         

-0 6/14/13 Approach Resources AREX AS $508,032 18,144 4 CEO,CFO,DIR,GC,PR 8/1/13 $28.00 $24.66 -20% 962         

-0 6/28/13 FirstEnergy FE S $479,397 12,838 1 HR,VP 8/5/13 $37.34 $37.90 -20% 15,850    

-0 7/12/13 Broadcom BRCM AS,S $446,175 16,696 3 CFO,DIR,VP 8/9/13 $26.72 $26.06 -29% 13,786    

-0 8/9/13 Compass Minerals CMP OS $385,100 5,000 1 CFO,VP 8/8/13 $77.02 $75.89 -16% 2,539      

-0 8/5/13 NewLink Genetics NLNK AS $362,180 20,000 1 CB,CEO,DIR 8/6/13 $18.11 $17.43 -23% 448         

-0 6/12/13 Wageworks WAGE AS $336,816 10,000 1 DIR 8/7/13 $33.68 $41.51 -20% 1,404      

-0 8/9/13 Skyworks Solutions SWKS OS $336,560 14,000 1 CEO,DIR,PR 8/7/13 $24.04 $23.75 -24% 4,459      

-0 8/6/13 PennyMac Mort Inv PMT AS $325,268 14,815 6 BD,CAO,COO,DIR,FO 8/5/13 $21.96 $23.15 -24% 1,366      

-0 7/8/13 HMS HMSY S $291,600 12,000 1 O 8/1/13 $24.30 $24.83 -35% 2,178      

-0 6/19/13 Invivo Therapeutics NVIV AS $266,400 60,000 1 BO,CEO,CFO,DIR 8/9/13 $4.44 $4.22 -29% 331         

0 6/28/13 Lennar LEN AS $3,424,000 100,000 1 BO,CEO,DIR 8/5/13 $34.24 $32.93 -23% 6,160      

0 7/3/13 Peregrine Semi PSMI AS,OS $702,551 62,943 3 BO,CEO,DIR,SO 8/9/13 $11.16 $11.86 -43% 383         

0 8/2/13 RPX RPXC OS,AS $592,462 36,702 3 CEO,DIR,VP 8/9/13 $16.14 $16.17 -17% 843         

0 5/16/13 Higher One ONE AS $429,200 40,000 1 CEO,DIR 8/6/13 $10.73 $9.44 -22% 438         

0 5/31/13 Medicines MDCO AS $234,450 7,500 1 CB,CEO,DIR 8/1/13 $31.26 $32.14 -16% 1,823      
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+1 8/12/13 Oneok LP OKS +1 7/8/13 AMREP AXR +2 6/10/13 Novavax NVAX

+2 8/12/13 Nautilus NLS +1 7/8/13 AGCO AGCO +1 6/7/13 ACCO Brands ACCO

+1 8/9/13 Geeknet GKNT +1 7/5/13 DaVita HealthCare DVA +1 6/7/13 Iron Mountain IRM

+1 8/9/13 Kinder Morgan Mgt KMR +1 7/5/13 BreitBurn Energy LP BBEP +1 6/6/13 Parkway Properties PKY

+1 8/9/13 Entropic Comms ENTR +1 7/2/13 Eastern Virginia Bank EVBS +2 6/6/13 Synta Pharm SNTA

+1 8/9/13 Hilltop HTH +1 7/1/13 Ladenburg Thalmann LTS +1 6/5/13 Frontier Comms FTR

+1 8/9/13 Hercules Tech Gr Cap HTGC +1 6/27/13 MELA Sciences MELA +2 6/4/13 Asure Software ASUR

+1 8/9/13 Halcon Resources HK +1 6/26/13 Security National Finl SNFCA +1 6/4/13 Flowers Foods FLO

+1 8/9/13 Kayne Anderson MLP KYN +1 6/26/13 Duke Realty DRE +1 6/3/13 NTS NTS

+1 8/9/13 Market Leader LEDR +2 6/26/13 ARI Network Svs ARIS +1 6/3/13 Linn Energy LLC LINE

+1 8/9/13 Amer Realty Cap Pr ARCP +1 6/26/13 Cosi COSI +1 5/31/13 TCW Strategic INC Fd TSI

+2 8/8/13 Suffolk Banc SUBK +2 6/25/13 BRT Realty Tr BRT +1 5/31/13 Inland Real Estate IRC

+1 8/7/13 Sabra HlthCare REIT SBRA +1 6/25/13 Vitesse Semi VTSS +1 5/31/13 Fifth Street Finance FSC

+1 8/6/13 Swift Energy SFY +1 6/25/13 Accelrys ACCL +1 5/30/13 Blackstone Mort Tr BXMT

+1 8/6/13 Philip Morris Intl PM +1 6/25/13 NuStar Energy LP NS +1 5/29/13 Windstream WIN

+1 8/6/13 Invesco Mort Cap IVR +1 6/25/13 Validus VR +1 5/28/13 BioCryst Pharm BCRX

+1 8/5/13 JPMorgan Chase JPM +1 6/25/13 Hawaiian TelcomCo HCOM +2 5/28/13 Opko Health OPK

+2 8/5/13 Accuride ACW +2 6/25/13 Ares Commercial RE ACRE +2 5/28/13 THL Credit TCRD

+1 8/5/13 Digital Realty Tr DLR +1 6/24/13 Digirad DRAD +2 5/24/13 Two Harbors Invest TWO

+1 8/2/13 NewBridge Banc NBBC +2 6/24/13 Newcastle Investment NCT +1 5/24/13 New Mountain Fin NMFC

+1 8/2/13 Clearfield CLFD +1 6/24/13 Lazard Gl TR & INC Fd LGI +2 5/23/13 Franklin Street Prop FSP

+1 8/2/13 PulteGroup PHM +1 6/24/13 Prospect Cap PSEC +1 5/23/13 Calix CALX

+1 8/2/13 LightPath Tech LPTH +1 6/24/13 Symetra Finl SYA +2 5/23/13 Home Loan Servicing HLSS

+1 8/2/13 Amer Cap Mort Inv MTGE +1 6/24/13 Kinder Morgan KMI +2 5/22/13 Cyclacel Pharm CYCC

+1 8/1/13 Va Commerce Banc VCBI +2 6/21/13 Tri-Continental TY +1 5/21/13 Cincinnati Finl CINF

+1 8/1/13 Hansen Medical HNSN +1 6/20/13 Dell DELL +1 5/21/13 Vocus VOCS

+1 7/31/13 YRC Worldwide YRCW +2 6/19/13 Rockwell Medical RMTI +1 5/20/13 Luminex LMNX

+1 7/31/13 Hatteras Finl HTS +1 6/18/13 Rentrak RENT +1 5/20/13 LivePerson LPSN

+1 7/30/13 Orrstown Finl Svs ORRF +1 6/18/13 Sarepta Therapeutics SRPT +1 5/17/13 Clorox Co CLX

+1 7/30/13 Consolidated Graphics CGX +1 6/18/13 Visualant VSUL +2 5/17/13 Lionbridge Tech LIOX

+2 7/29/13 Freep-McM Cop & Gd FCX +1 6/14/13 AllianceBerns Inc Fd ACG +1 5/16/13 Western Asset Mort WMC

+1 7/29/13 Southwest Banc OKSB +2 6/14/13 Digital Generation DGIT +1 5/15/13 Orthofix Intl NV OFIX

+1 7/29/13 Amer Campus Com ACC +1 6/14/13 Synergy Resources SYRG +1 5/15/13 Guidance Software GUID

+1 7/26/13 Synovus Finl SNV +1 6/14/13 Stag Industrial STAG +1 5/14/13 Monmouth RE Inv MNR

+1 7/26/13 Chemical Finl CHFC +1 6/13/13 Valeant Pharm Intl VRX +1 5/14/13 Middleburg Finl MBRG

+1 7/26/13 Solitario Exploration XPL +2 6/13/13 Kingsway Finl Svs KFS +1 5/14/13 Western Gas LP WES

+1 7/26/13 Nabors Ind NBR +1 6/13/13 Willis PLC WSH +1 5/13/13 Winmark WINA

+2 7/25/13 Park City PCYG +2 6/13/13 Healthcare Tr of Amer HTA +1 5/10/13 Crawford & CRDA

+1 7/22/13 JAKKS Pacific JAKK +1 6/13/13 Rouse Properties RSE +1 5/10/13 Digital River DRIV

+2 7/19/13 Navistar Intl NAV +1 6/12/13 United Com Finl UCFC +1 5/9/13 Hudson Valley HVB

+1 7/19/13 Lucas Energy LEI +1 6/12/13 Fastenal FAST +1 5/9/13 Evolving Sys EVOL

+1 7/17/13 Penford PENX +1 6/12/13 NetSol Tech NTWK +1 5/9/13 United States Steel X

+1 7/17/13 Mannatech MTEX +1 6/12/13 Pimcoate & Inc Str Fd PCN +1 5/8/13 Boston Scientific BSX

+2 7/17/13 Terreno Realty TRNO +2 6/12/13 Banc of California BANC +1 5/8/13 Ambassadors EPAX

+1 7/16/13 Comtech Telecomm CMTL +2 6/12/13 Envivio ENVI +1 5/7/13 Bassett Furniture Ind BSET

+1 7/16/13 Copytele COPY +2 6/12/13 Verastem VSTM +2 5/7/13 Walter Energy WLT

+1 7/15/13 Achillion Pharm ACHN +1 6/11/13 Signature SGGH +1 5/7/13 Energy XXI (Bermuda) EXXI

+1 7/11/13 Amtrust Finl Svs AFSI +1 6/11/13 Capstone Therap CAPS +1 5/7/13 CYS Investments CYS

+1 7/11/13 Federal-Mogul FDML +2 6/10/13 Arabian Amer Dev ARSD +1 5/6/13 Kaman KAMN

Insider

Rating*

Insider

Rating*

Insider

Rating*



 

InsiderInsights                                                                       PAGE 8                                                                 AUGUST 12, 2013 

* See last page for the Key to Ratings, Titles & Transaction Type codes. 

InsiderInsights Bearish Universe 
Companies with Active, Significantly Bearish InsiderInsights Company Ratings 

Sorted by Rating Date.. Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “InsiderInsights Bearish Universe” 

InsiderInsights Bullish Universe (Continued) 
Companies with Active, Significantly Bullish InsiderInsights Company Ratings 

Sorted by Rating Date. Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “InsiderInsights Bullish Universe” 

Rating

Date Company Ticker

Rating

Date Company Ticker

Rating

Date Company Ticker

+1 5/6/13 Wausau Paper WPP +1 5/2/13 Hutchinson Tech HTCH +1 4/29/13 NuStar GP LLC NSH

+1 5/6/13 Pioneer Energy Svs PES +1 5/2/13 IMPAC Mort IMH +1 4/25/13 Reading Intl RDI

+1 5/6/13 PROLOR Biotech PBTH +1 5/1/13 TrustCo Bank NY TRST +1 4/22/13 Bank of America BAC

+2 5/3/13 Huntington Banc HBAN +1 5/1/13 BSB Banc BLMT +1 4/22/13 Axis Cap Limited AXS

+2 5/3/13 Unifi UFI +2 4/30/13 Invacare IVC +1 4/17/13 Texas Ind TXI

+2 5/3/13 MainSource Finl MSFG +1 4/30/13 Pacific Premier Banc PPBI +1 4/17/13 InspireMD NSPR

+1 5/3/13 Tuesday Morning TUES +1 4/30/13 Spectrum Brands SPB
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-1 8/9/13 Semtech SMTC -1 7/1/13 Clean Energy Fuels CLNE -1 5/24/13 Kosmos Energy KOS

-2 8/9/13 Cell Therapeutics CTIC -1 6/27/13 Vera Bradley VRA -1 5/22/13 II-VI IIVI

-1 8/8/13 RealPage RP -2 6/21/13 Fusion-IO FIO -1 5/15/13 Thermon THR

-1 8/7/13 Fortinet FTNT -1 6/21/13 Laredo Petroleum LPI -1 5/8/13 Zagg ZAGG

-1 8/7/13 Ruckus Wireless RKUS -1 6/20/13 Pimco MUNI INC Fd PML -1 5/3/13 EMC EMC

-2 8/6/13 Riverbed Tech RVBD -1 6/20/13 Pimco INC Str Fd PFL -1 5/3/13 National Instruments NATI

-1 8/5/13 Cirrus Logic CRUS -1 6/17/13 Autodesk ADSK -1 4/23/13 Magnum Hunter Res MHR

-1 8/2/13 Cliffs Natural Res CLF -1 6/17/13 Quicksilver Resources KWK -1 4/18/13 Aruba Networks ARUN

-1 8/2/13 Annies BNNY -1 6/13/13 Synageva Biopharma GEVA -1 4/18/13 Crumbs Bake Shop CRMB

-1 7/26/13 Rackspace Hosting RAX -1 6/12/13 Career Education CECO -2 4/16/13 Advanced Cell Tech ACTC

-1 7/11/13 NetGear NTGR -1 6/7/13 QLogic QLGC -1 4/9/13 Marvell Tech MRVL

-1 7/3/13 Intermolecular IMI -1 6/4/13 Fluidigm FLDM -1 4/5/13 Wabash National WNC

-1 7/3/13 Facebook FB -2 6/4/13 Zynga ZNGA -1 4/1/13 Denbury Resources DNR

-1 7/2/13 Skilled Healthcare SKH -1 5/24/13 Tangoe TNGO
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INSIDE THE MARKET  
Our Interpretation of Insiders’ Top-Down Sentiment.  

The rolling 4-week average of our insider buy/sell ratios (eg. our 
Insider Market Indicator) has been in a modestly declining range 
since the beginning of this year (see Charts below). Our Indicator 
usually moves in a mirror image to how the indices are trading, so 
the fact that its trend is only modestly downward—instead of on a 
steep decline—shows that insiders are buying more and/or selling 
less (depending on the week) than during the stock rallies leading 
into the financial crisis, and since March 2009. 

Insiders’ relative bullishness on stocks now versus during rallies 
over the past several years seems a logical response to the question 
of “where the heck else are you going to put your money?”. There is 

also still plenty of cash on the sidelines, with more likely to build up 
as bond-fund redemptions pick up over he next year. Furthermore, 
taking into account the relatively positive GDP growth expectations 

in the U.S. versus Europe and China, and the attraction of U.S. 
equities versus other asset classes seems obvious to us.  

Granted, our Indicator has now fallen below the range that was 
considered normal before all the bubbles started inflating in 2003 
(See Longer-Term Chart below). U.S. equities also seem overdue 
for at least a consolidation of their recent gains. But the fundamental 
case for U.S. equities still remains convincing. And if there is a pull-
back, it will likely prove to be another buying opportunity. 

LONGER-TERM CHART 

Healthy 
Normal

Bubble 
Normal

Healthy 
Normal

Bubble 
Normal

Time

Period

# Firms With

Open-Market

Purchases

# Firms With

Open-Market

Sales

Weekly

Buy/Sell

Ratio

Rolling

4-Week

Average

Week Ending 8/9/13 334 767 -130% -124%

Month Ending 7/31/13 586 943 -61%
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(m)

+0 8/5/13 Sprint S B $214,061,386 32,693,572 1 BO 8/8/13 $6.55 $7.25 28,474    34,930  

+100 8/7/13 American Homes 4 RentAMH JB*,B $125,192,500 7,824,500 5 BO,CEO,DIR 8/6/13 $16.00 $16.10 3,715      2,660    

+1 6/20/13 Dell DELL B $51,760,000 4,000,000 1 BO 8/1/13 $12.94 $13.74 24,129    31,980  

+0.5 1/9/09 Kayne Anderson Energy Total Return FdKYE JB* $34,800,000 34,800,000 1 BO 8/8/13 $1.00 $29.75 1,063      50         

+2 7/29/13 Freeport-McMoRan Copper & GoldFCX B $29,227,886 1,001,800 2 DIR 8/2/13 $29.18 $31.61 32,807    15,700  

+0 8/9/13 Blount Intl BLT B $22,827,370 1,965,000 1 BO 8/8/13 $11.62 $12.01 591         510       

+1 8/6/13 Philip Morris Intl PM B $22,255,739 249,650 1 DIR 8/7/13 $89.15 $88.70 143,565  3,980    

+1 6/24/13 Kinder Morgan KMI B $15,071,889 400,000 1 DIR 8/9/13 $37.68 $37.60 38,948    4,780    

+1 8/1/13 Hansen Medical HNSN JB* $9,965,226 8,101,810 1 BO 8/8/13 $1.23 $1.62 110         940       

0 6/19/13 Gray TV GTN B $7,875,392 984,424 2 BO,DIR 8/2/13 $8.00 $7.05 409         550       

0 8/9/13 PS Business Parks PSB B $4,367,881 59,750 1 BO 8/9/13 $73.10 $74.56 1,818      90         

+1 7/31/13 YRC Worldwide YRCW B $4,060,350 175,000 1 BO 8/7/13 $23.20 $18.09 196         1,170    

+1 8/9/13 Halcon Resources HK B $3,138,400 615,000 12 CAO,CB,CEO,CFO 8/8/13 $5.10 $5.40 1,999      8,070    

+0.5 8/2/13 PMC-Sierra PMCS B $2,973,971 457,969 1 BO 8/7/13 $6.49 $6.45 1,318      3,040    

+1 8/9/13 American Realty Cap PropertiesARCP B $2,746,620 200,000 5 CB,CEO,CFO,DIR,FO 8/9/13 $13.73 $13.82 2,555      3,310    

+1 5/15/13 Guidance Software GUID B $1,980,313 252,795 1 BO 8/8/13 $7.83 $8.26 237         130       

0 8/7/13 KV Pharm Co KVPHQ B $1,671,063 3,267,709 1 BO 8/6/13 $0.51 $0.24 15           5,470    

+100 8/9/13 Athlon Energy ATHL JB*,B $1,502,600 75,100 2 CEO,DIR,PR 8/7/13 $20.01 $26.38 2,167      1,170    

+2 8/5/13 Accuride ACW B $1,250,000 250,000 1 BO 8/1/13 $5.00 $5.36 255         450       

+0 8/9/13 Leucadia National LUK B $1,061,880 40,000 1 DIR 8/7/13 $26.55 $27.18 9,905      890       

+1 8/9/13 Hilltop HTH B $978,963 62,500 1 CEO,DIR,PR 8/8/13 $15.66 $15.76 1,323      370       

+1 8/9/13 Kinder Morgan Mgt LLC KMR B $942,036 11,851 1 CB,CEO,DIR 8/8/13 $79.49 $80.48 9,558      450       

+2 1/11/13 ZipRealty ZIPR B $828,860 207,740 2 BO,CEO,PR 8/12/13 $3.99 $4.15 87           80         

+1 5/20/13 Luminex LMNX B $786,994 40,400 1 DIR 8/6/13 $19.48 $21.14 875         250       

+0 8/8/13 Broadcast Intl BCST JB* $750,000 3,000,000 1 DIR 8/8/13 $0.25 $0.09 9             10         

+1 8/5/13 Digital Realty Tr DLR B $665,900 12,200 1 DIR 8/1/13 $54.58 $56.27 7,227      2,160    

+0 7/8/13 Calamos Asset Mgt CLMS B $663,844 62,548 1 BO,CB,CEO,CIO,DIR 8/8/13 $10.61 $10.63 218         130       

+1 7/15/13 Achillion Pharm ACHN B $655,529 102,282 1 BO 8/9/13 $6.41 $6.43 621         880       

+2 3/2/12 Oneok LP OKS B $603,502 12,180 1 CEO,DIR 8/9/13 $49.55 $49.56 11,405    1,700    

+1 8/9/13 Kayne Anderson MLP Investment CoKYN B $536,100 15,000 1 CB,CEO,DIR,PR 8/8/13 $35.74 $35.83 3,344      300       

+0.5 8/8/13 McDermott Intl MDR B $499,973 74,180 1 CB,CEO,DIR,PR 8/8/13 $6.74 $7.11 1,682      6,430    

+0 8/6/13 Marathon Petroleum MPC B $449,632 6,300 1 DIR 8/5/13 $71.37 $73.24 22,930    2,790    

+0.5 6/7/13 Oncothyreon (USA) ONTY B $426,166 258,361 1 BO 8/8/13 $1.65 $1.73 110         1,340    

0 8/9/13 Town Sports Intl CLUB B $390,752 31,329 1 DIR 8/8/13 $12.47 $12.60 304         50         

0 5/28/13 SolarWinds SWI B $365,000 10,000 1 DIR 8/6/13 $36.50 $37.66 2,840      1,380    

+1 5/23/13 Calix CALX B $307,716 25,000 1 DIR 8/5/13 $12.31 $12.82 637         320       

+0 8/7/13 Baltia Air Lines BLTA JB* $300,000 60,000,000 1 DIR 8/5/13 $0.01 $0.02 63           650       

+2 6/13/13 Healthcare Tr Of AmericaHTA B $270,763 25,000 3 CEO,DIR 8/8/13 $10.83 $10.86 2,510      1,200    

+1 6/11/13 Signature SGGH B $270,446 225,000 2 CEO,DIR 8/5/13 $1.20 $1.37 167         710       

+0 7/25/13 KeyCorp KEY B $269,660 22,000 2 CFO,DIR 8/12/13 $12.26 $12.23 11,146    9,350    

+0 8/9/13 Avon Prod AVP B $267,678 12,200 2 DIR,VP 8/7/13 $21.94 $21.98 9,532      4,090    

+0.5 6/7/13 Accelerate Diagnostics AXDX B $256,726 35,168 1 BO 8/9/13 $7.30 $7.51 292         80         

+0.5 8/6/13 RadioShack RSH B $255,011 100,000 1 DIR 8/5/13 $2.55 $2.76 275         3,560    

+1 8/6/13 Swift Energy SFY B $237,000 20,000 1 CB,CEO,DIR 8/5/13 $11.85 $11.94 518         1,240    

0 8/8/13 First Interstate BancsystemFIBK B $236,057 10,000 1 VP 8/7/13 $23.61 $23.48 1,029      110       

+0.5 7/23/13 Main Street Cap MAIN JB* $229,182 7,438 12 CAO,CCO,CEO,CFO 7/26/13 $30.81 $30.94 1,076      160       

+100 2/8/13 Zoetis ZTS B $219,461 7,000 1 DIR 8/8/13 $31.35 $30.91 15,455    6,310    

0 5/20/13 CVR Refining LP CVRR B $211,280 8,000 1 GC,SEC,VP 8/6/13 $26.41 $26.37 3,892      620       

0 8/9/13 Chesapeake Energy CHK B $202,440 8,000 1 DIR 8/6/13 $25.31 $25.00 16,638    14,550  

0 8/6/13 Silicon LABS SLAB B $201,156 5,000 1 DIR 8/2/13 $40.23 $39.37 1,682      270       

Insider
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0 8/2/13 LyondellBasell Ind LYB JS* $1,692,749,952 25,000,000 1 BO 8/6/13 $67.71 $68.70 38,962    3,940    

-0.5 8/9/13 Vantiv VNTV JS*,AS $1,654,193,401 64,839,371 23 BO,CFO,DIR,O,PR 8/7/13 $25.51 $27.92 5,421      2,560    

0 5/21/13 TRW Automotive TRW JS* $779,530,481 10,950,000 5 BD,CB,CEO,CFO 8/5/13 $71.19 $71.34 8,361      1,710    

-0 8/2/13 Spirit Airlines SAVE JS* $400,151,008 12,070,920 1 BO,DIR 8/2/13 $33.15 $34.35 2,495      1,160    

-0 7/12/13 Yelp YELP AS,S $327,195,578 6,190,818 8 BO,CEO,DIR,GC 8/8/13 $52.85 $51.85 3,382      5,620    

-0 5/17/13 Amazon.com AMZN AS $115,767,728 385,062 1 BO,CB,CEO,DIR,PR 8/6/13 $300.65 $297.26 135,813  2,400    

-1 7/3/13 Facebook FB AS $91,204,628 2,374,578 2 COO,DIR,GC,SEC 8/7/13 $38.41 $38.50 93,760    93,010  

-0 5/7/13 Google GOOG AS $75,013,336 83,334 1 BO,DIR,F 8/6/13 $900.15 $890.41 296,525  1,670    

-0 8/7/13 Proto Labs PRLB JS*,S $68,309,092 1,040,000 2 BO,CB,DIR 8/5/13 $65.68 $66.03 1,673      740       

-0 5/7/13 LinkedIn LNKD AS $41,350,550 177,652 7 BO,CEO,DIR,OO,VP 8/8/13 $232.76 $232.81 26,098    2,690    

-0 5/24/13 Mercadolibre MELI S $36,669,188 293,338 1 CEO,DIR,PR 8/8/13 $125.01 $123.65 5,460      850       

0 7/12/13 Brown-Forman BFB S $29,453,817 405,121 1 BO 8/9/13 $72.70 $72.56 15,465    320       

-0 8/7/13 LIN Media LLC LIN AS,S $24,524,150 1,596,610 6 BO,CT,DIR,VP 8/9/13 $15.36 $15.10 820         1,890    

-0 7/8/13 Einstein Noah Rest BAGL JS*,S $23,280,000 1,500,000 1 BO 8/6/13 $15.52 $16.04 279         90         

-0 8/9/13 Jazz Pharm PLC JAZZ S $21,241,760 261,212 1 DIR 8/8/13 $81.32 $80.88 4,704      840       

-0 7/12/13 Forum Energy Tech FET S $19,881,128 720,057 3 BO,DIR 8/8/13 $27.61 $27.27 2,520      570       

-0 8/9/13 Del Friscos Rest DFRG JS* $18,168,750 900,000 1 BO 8/6/13 $20.19 $20.22 481         220       

-0 6/28/13 Molina Healthcare MOH S $18,041,717 487,959 2 DIR,TT 8/12/13 $36.97 $36.63 1,673      580       

-0 8/9/13 United Online UNTD S $16,060,305 1,895,835 4 CB,CEO,CFO,DIR 8/6/13 $8.47 $8.22 761         1,380    

-0 5/17/13 Western Refining WNR S $15,354,825 500,000 1 CEO,DIR,PR 8/8/13 $30.71 $31.22 2,510      2,000    

-0 8/9/13 Ocwen Finl OCN S $15,085,710 300,000 1 DIR 8/7/13 $50.29 $51.90 7,046      2,000    

-0 5/17/13 Shutterfly SFLY S $13,109,494 230,000 1 CEO,DIR,PR 8/6/13 $57.00 $55.34 2,089      740       

0 6/10/13 Northrop Grumman NOC AS $11,392,260 120,000 1 CB,CEO,DIR,PR 8/2/13 $94.94 $95.49 21,979    2,200    

-0.5 5/20/13 Webcom WWWW AS $9,859,097 350,000 2 CB,CEO,CFO,DIR 8/7/13 $28.17 $26.89 1,357      1,420    

0 6/6/13 Covance CVD AS $8,253,500 100,000 1 CB,CEO,DIR 8/2/13 $82.54 $83.47 4,666      310       

-0 7/19/13 Mastercard MA S $8,238,910 12,822 1 BO 8/12/13 $642.56 $637.96 76,953    1,150    

-0 5/3/13 HomeAway AWAY S $8,185,054 269,473 1 BO 8/6/13 $30.37 $30.37 2,589      1,050    

-0 5/16/13 ServiceNow NOW S,AS $7,584,265 175,908 3 DIR 8/6/13 $43.11 $42.49 5,813      1,900    

0 6/13/13 Steven Madden SHOO S $6,584,070 120,937 3 BO,DIR,O 8/7/13 $54.44 $54.59 2,517      390       

-0 7/3/13 PVH PVH AS $6,538,324 49,144 2 CEO,COO,DIR 8/6/13 $133.04 $130.03 10,539    510       

-0 5/24/13 Reynolds AMER RAI JS* $6,261,168 125,672 1 BO 8/6/13 $49.82 $50.64 27,550    1,300    

-0 6/13/13 Green Plains Ren GPRE S $5,925,933 349,733 3 CFO,DIR 8/6/13 $16.94 $17.08 516         670       

-0 5/3/13 Affiliated Managers AMG S $5,147,670 28,500 1 DIR 8/7/13 $180.62 $178.93 9,457      500       

NR NR Starz STRZA S $4,969,109 204,000 1 BO 8/9/13 $24.36 $24.32 2,846      960       

0 6/12/13 Tyler Tech TYL S $4,276,054 57,208 2 CFO,GC,VP 8/7/13 $74.75 $75.27 2,397      170       

-0 6/14/13 Visa V S $4,255,316 23,133 1 GC 8/6/13 $183.95 $179.81 141,600  6,810    

-0 8/7/13 Chart Ind GTLS S,AS $4,253,188 37,100 3 CB,CEO,DIR,PR 8/5/13 $114.64 $110.70 3,359      380       

-0 8/2/13 Crane Co CR S $3,950,063 64,505 1 CEO,DIR 8/6/13 $61.24 $61.01 3,543      330       

-1 5/22/13 II-VI IIVI S,AS $3,785,945 205,000 1 DIR 8/9/13 $18.47 $18.93 1,178      180       

0 7/23/13 Cobalt Intl Energy CIE AS $3,781,684 126,034 1 COO,VP 8/5/13 $30.01 $29.19 12,004    2,440    

-0 8/9/13 NIC EGOV S $3,654,536 158,758 1 DIR 8/7/13 $23.02 $22.85 1,483      510       

-0.5 5/31/13 F5 Networks FFIV AS,S $3,649,755 40,545 3 CEO,DIR,PR,SO,VP 8/9/13 $90.02 $89.88 7,038      1,550    

-0 5/7/13 NetSuite N AS $3,507,940 35,020 1 DIR 8/5/13 $100.17 $98.12 7,279      330       

0 8/9/13 Nu Skin Enterprises NUS S $3,493,200 40,000 1 CB,DIR 8/6/13 $87.33 $87.47 5,131      1,260    

-0.5 8/6/13 Big 5 Sporting BGFV S $3,349,179 168,338 3 BO,DIR 8/9/13 $19.90 $19.85 442         570       

-0 8/9/13 Discover Finl Svs DFS S $3,239,702 63,738 2 VP 8/2/13 $50.83 $50.18 24,277    2,530    

-0 8/9/13 MSC Industrial MSM S $3,114,455 37,000 2 BO,CEO,DIR,PR 8/5/13 $84.17 $79.82 5,060      310       

-0 5/16/13 Financial Engines FNGN S,AS $3,025,102 57,500 2 DIR,PR 8/7/13 $52.61 $53.34 2,650      240       

-0 6/3/13 Endologix ELGX S,AS $2,998,364 187,477 3 CEO,DIR,OO,VP 8/5/13 $15.99 $16.37 1,034      410       

-0 7/25/13 Core LABS NV CLB S $2,991,676 20,000 1 CFO,DIR,VP 8/7/13 $149.58 $150.40 6,864      170       

Insider
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+0 8/5/13 Softbank BO Sprint S B $214,061,386 8/8/13 6.55$      $7.25 6,214,552,832 1% 28,474   

+1 6/20/13 Icahn Carl C BO Dell DELL B $51,760,000 8/1/13 12.94$    $13.74 156,478,656    3% 24,129   

+100 8/7/13 Singelyn David P BO,CEO Amer Homes 4 Rent AMH JB* $50,000,000 8/6/13 16.00$    $16.10 6,860,783        84% 3,715     

+100 8/7/13 Amer Homes 4 Rent BO Amer Homes 4 Rent AMH JB* $50,000,000 8/6/13 16.00$    $16.10 6,860,783        84% 3,715     

+2 7/29/13 Ford Gerald J DIR Freep-Mc Cop & Gd FCX B $29,175,530 8/2/13 29.18$    $31.61 1,000,000        New 32,807   

+100 8/7/13 Alaska Permanent Fd BO Amer Homes 4 Rent AMH JB* $25,000,000 8/6/13 16.00$    $16.10 45,171,896      4% 3,715     

+0 8/9/13 P2 Cap Part Llc BO Blount Intl BLT B $22,827,370 8/8/13 11.62$    $12.01 6,985,029        39% 591        

+1 8/6/13 Mackay Graham DIR Philip Morris Intl PM B $22,255,739 8/7/13 89.15$    $88.70 553,922           82% 143,565 

+1 8/1/13 Feinberg Larry N BO Hansen Medical HNSN JB* $9,965,226 8/8/13 1.23$      $1.62 11,328,580      251% 110        

0 5/21/13 Plant John C CB,CEO TRW Automotive TRW OB $5,751,402 8/6/13 20.30$    $71.34 576,327           97% 8,361     

0 8/9/13 Public Storage BO PS Business Parks PSB B $4,367,881 8/9/13 73.10$    $74.56 5,861,356        1% 1,818     

+1 7/31/13 Lasry Marc BO YRC Worldwide YRCW B $4,060,350 8/7/13 23.20$    $18.09 549,881           47% 196        

+0 8/2/13 Ellerbrook Niel C DIR Vectren VVC OB $3,368,864 8/8/13 25.92$    $36.00 200,801           184% 2,963     

+0.5 8/2/13 Relational Investors BO PMC-Sierra PMCS B $2,973,971 8/7/13 6.49$      $6.45 21,303,334      2% 1,318     

+1 5/15/13 Rgm Cap Llc BO Guidance Software GUID B $1,980,313 8/8/13 7.83$      $8.26 7,653,683        3% 237        

+0 6/24/11 Kassan Glen M DIR Handy & Harman HNH JB* $1,965,000 8/6/13 19.65$    $20.43 100,000           New 272        

0 5/21/13 Cantie Joseph S CFO,VP TRW Automotive TRW OB $1,755,360 8/6/13 24.38$    $71.34 256,186           39% 8,361     

0 7/29/13 Mcandrew Mark S CB,DIR Torchmark TMK OB $1,687,203 8/1/13 37.49$    $71.16 45,189             23810% 6,517     

0 8/7/13 Glenview Cap Mgt Llc BO KV Pharm Co KVPHQ B $1,671,063 8/6/13 0.51$      $0.24 11,559,257      39% 15          

0 5/21/13 Lake Peter J BD,SO TRW Automotive TRW OB $1,511,560 8/6/13 24.38$    $71.34 145,090           75% 8,361     

+100 8/9/13 Gardner Ted A DIR Athlon Energy ATHL JB* $1,500,000 8/7/13 20.00$    $26.38 75,000             New 2,167     

+0 8/2/13 Chapman Carl L CEO,PR Vectren VVC OB $1,263,822 8/5/13 25.82$    $36.00 148,572           49% 2,963     

+2 8/5/13 Coliseum Cap Mgt Llc BO Accuride ACW B $1,250,000 8/1/13 5.00$      $5.36 5,226,194        5% 255        

+0 8/9/13 Beyer Robert D DIR Leucadia National LUK B $1,061,880 8/7/13 26.55$    $27.18 40,000             New 9,905     

+1 8/9/13 Hunt David S DIR Halcon Resources HK B $1,020,000 8/8/13 5.10$      $5.40 236,800           543% 1,999     

+1 8/9/13 Ford Jeremy B CEO,DIR Hilltop HTH B $978,963 8/8/13 15.66$    $15.76 92,500             208% 1,323     

+1 8/9/13 Kinder Richard D CB,CEO Kinder Morgan Mgt KMR B $942,036 8/8/13 79.49$    $80.48 314,595           4% 9,558     

0 8/7/13 Parkinson Robert L Jr CB,CEO Baxter Intl BAX OB $871,250 8/5/13 34.85$    $73.79 490,485           5% 40,052   

+1 5/20/13 Loewenbaum G Walter DIR Luminex LMNX B $786,994 8/6/13 19.48$    $21.14 2,411,718        2% 875        

+0 8/8/13 Harris Donald A DIR Broadcast Intl BCST JB* $750,000 8/8/13 0.25$      $0.09 5,155,921        139% 9            

+1 8/9/13 Kahane William M DIR Amer Realty Cap Pr ARCP B $686,655 8/9/13 13.73$    $13.82 375,554           15% 2,555     

+1 8/9/13 Schorsch Nicholas S CB,CEO Amer Realty Cap Pr ARCP B $686,655 8/9/13 13.73$    $13.82 1,284,811        4% 2,555     

+1 8/9/13 Budko Peter M FO,VP Amer Realty Cap Pr ARCP B $686,655 8/9/13 13.73$    $13.82 364,754           16% 2,555     

+0 8/2/13 Benkert Jerome A Jr CFO,VP Vectren VVC OB $668,413 8/5/13 26.63$    $36.00 72,796             53% 2,963     

+1 8/5/13 Chapman Laurence A DIR Digital Realty Tr DLR B $665,900 8/1/13 54.58$    $56.27 57,394             27% 7,227     

+0 7/8/13 Calamos John P Sr BO,CB Calamos Asset Mgt CLMS B $663,844 8/8/13 10.61$    $10.63 4,939,511        1% 218        

+0 8/2/13 Christian Ronald E LO,VP Vectren VVC OB $636,457 8/6/13 26.63$    $36.00 43,567             122% 2,963     

+1 8/9/13 Mccarthy Kevin S CB,CEO Kayne Ander MLP KYN B $536,100 8/8/13 35.74$    $35.83 82,109             22% 3,344     

+1 8/9/13 Wilson Floyd C CB,CEO Halcon Resources HK B $510,000 8/8/13 5.10$      $5.40 3,588,150        3% 1,999     

+1 8/9/13 Christmas James W DIR Halcon Resources HK B $510,000 8/8/13 5.10$      $5.40 716,166           16% 1,999     

+0.5 8/8/13 Johnson Stephen M CB,CEO McDermott Intl MDR B $499,973 8/8/13 6.74$      $7.11 542,210           16% 1,682     

0 7/29/13 Smith Roger C O Torchmark TMK OB $484,425 8/1/13 43.06$    $71.16 45,782             33% 6,517     

+0 8/6/13 Rohr James E DIR Marathon Petroleum MPC B $449,632 8/5/13 71.37$    $73.24 6,300               New 22,930   

+1 8/7/13 Labozzetta Anthony J CEO,DIR Sussex Banc SBBX OB $399,978 8/5/13 6.00$      $6.60 180,020           59% 23          

0 8/9/13 Flood John H III DIR Town Sports Intl CLUB B $390,752 8/8/13 12.47$    $12.60 103,671           43% 304        

+0.5 11/16/12 Edidin Eric J BO Lumos Networks LMOS B $373,415 8/1/13 17.71$    $17.11 2,271,275        1% 377        

+0 8/5/13 Lynch Kevin J CEO,DIR Oritani Finl ORIT OB $365,166 8/8/13 10.43$    $16.14 788,699           5% 732        

0 5/28/13 Sippl Roger J DIR SolarWinds SWI B $365,000 8/6/13 36.50$    $37.66 30,004             50% 2,840     

0 8/5/13 Binion Gregory R COO,PR Kirby KEX OB $344,000 8/2/13 34.40$    $84.91 72,428             16% 4,820     

+1 8/9/13 Block Brian S CFO,VP Amer Realty Cap PropertiesARCP B $343,328 8/9/13 13.73$    $13.82 90,049             38% 2,555     
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+1 8/9/13 Weil Edward M Jr DIR,PR Amer Realty Cap Pr ARCP B $343,328 8/9/13 13.73$    $13.82 106,707           31% 2,555     

0 5/13/13 Martin David CEO,DIR Cardiovascular Sys CSII OB $342,781 8/2/13 8.83$      $21.74 346,430           13% 523        

+1 5/23/13 Listwin Donald J DIR Calix CALX B $307,716 8/5/13 12.31$    $12.82 661,198           4% 637        

+0 8/7/13 Bolanos Vick Luis DIR Baltia Air Lines BLTA JB* $300,000 8/5/13 0.01$      $0.02 283,324,992    27% 63          

0 6/6/13 Stockert David P CEO,DIR Post Properties PPS OB $279,800 8/6/13 27.98$    $47.32 109,499           10% 2,584     

+0 8/9/13 Taylor William Charles DIR,PR MiMedx MDXG OB $266,636 8/8/13 0.69$      $5.69 355,000           -1334% 548        

+0 8/9/13 Munoz Pablo VP Avon Prod AVP B $263,280 8/7/13 21.94$    $21.98 12,000             New 9,532     

+0.5 6/7/13 Feinberg Larry N BO Accelerate DiagnosticsAXDX B $256,726 8/9/13 7.30$      $7.51 212,790           20% 292        

+0.5 8/6/13 Abernathy Robert E DIR RadioShack RSH B $255,011 8/5/13 2.55$      $2.76 200,000           100% 275        

+1 8/9/13 Mize Mark CFO,TR Halcon Resources HK B $255,000 8/8/13 5.10$      $5.40 546,573           10% 1,999     

0 7/3/13 Winter Matthew E PR Allstate ALL OB $248,531 8/2/13 29.64$    $50.66 29,125             40% 23,478   

0 8/5/13 Stewart Richard Ross DIR Kirby KEX OB $247,440 8/2/13 41.24$    $84.91 15,000             67% 4,820     

+0 5/20/13 Berardi Martin VP Moog MOGA OB $240,394 8/5/13 56.18$    $55.77 21,636             25% 2,529     

+1 8/6/13 Swift Terry E CB,CEO Swift Energy SFY B $237,000 8/5/13 11.85$    $11.94 389,501           5% 518        

0 8/8/13 Riley Kevin P VP First Interstate Banc FIBK B $236,057 8/7/13 23.61$    $23.48 10,000             New 1,029     

+1 8/7/13 Leppert Edward J DIR Sussex Banc SBBX OB $224,796 8/5/13 6.00$      $6.60 61,065             159% 23          

0 8/5/13 Lemmon David L DIR Kirby KEX OB $220,920 8/2/13 36.82$    $84.91 14,000             75% 4,820     

0 5/20/13 Gross Edmund S GC,VP CVR Refining LP CVRR B $211,280 8/6/13 26.41$    $26.37 16,000             100% 3,892     

+0 7/25/13 Kimble Donald R CFO KeyCorp KEY B $208,760 8/9/13 12.28$    $12.23 17,000             New 11,146   

+1 8/9/13 Fuller Thomas R DIR Halcon Resources HK B $204,000 8/8/13 5.10$      $5.40 240,133           20% 1,999     

0 8/9/13 Ryan Thomas L DIR Chesapeake Energy CHK B $202,440 8/6/13 25.31$    $25.00 31,153             35% 16,638   

0 8/6/13 Lazar Jack R DIR Silicon LABS SLAB B $201,156 8/2/13 40.23$    $39.37 8,546               141% 1,682     

+0 8/9/13 Maggiore Christopher BO Health Enhancement HEPI JB* $200,000 8/1/13 0.16$      $0.45 25,570,159      5% 47          

+0 8/9/13 Kimmel Roger H DIR Endo Health Sol ENDP B $199,947 8/8/13 36.50$    $36.81 51,914             12% 4,204     

0 8/8/13 Mccabe Robert A Jr CB,DIR Pinnacle Finl Part PNFP OB $199,530 8/7/13 14.78$    $28.46 446,344           3% 999        

+1 8/9/13 Langone Kenneth G DIR Geeknet GKNT B $197,879 8/8/13 15.12$    $14.99 582,171           2% 99          

+0.5 8/5/13 Hertz John VP Clearwater Paper CLW B $197,400 8/1/13 49.35$    $48.91 27,689             17% 1,076     

+0.5 5/15/13 Rady Ernest S BO,CB Amer Assets Tr AAT B $196,060 8/7/13 32.68$    $32.33 67,000             10% 1,308     

+1 7/30/13 Seibert Jeffrey M COO,VP Orrstown Finl Svs ORRF B $195,875 8/6/13 15.67$    $15.72 22,300             128% 127        

+1 7/26/13 Lampton Mason H DIR Synovus Finl SNV JB* $194,775 8/5/13 25.97$    $3.35 7,500               New 3,277     

+1 8/7/13 Lista George CEO Sussex Banc SBBX OB $191,196 8/5/13 6.00$      $6.60 141,000           29% 23          

+0 8/5/13 Davis Morgan W DIR OneBeacon Ins OB B $188,240 8/1/13 14.48$    $14.60 41,928             45% 1,393     

0 8/5/13 Wagner William J CEO,DIR Northwest Banc NWBI OB $182,408 8/1/13 7.37$      $13.76 227,302           12% 1,292     

+1 5/20/13 Erickson Thomas W DIR Luminex LMNX OB $154,200 8/5/13 5.14$      $21.14 106,004           39% 875        

+1 8/7/13 Branca Richard DIR Sussex Banc SBBX OB $150,000 8/5/13 6.00$      $6.60 42,844             140% 23          

+1 6/11/13 Bynoe Peter C B DIR Signature SGGH B $148,363 8/2/13 1.19$      $1.37 125,000           New 167        

+1 6/13/13 Lopez Francisco L DIR Willis PLC WSH B $147,710 8/2/13 43.19$    $42.35 3,420               New 7,463     

+0 8/8/13 Albert Conrad P DIR Genesis Energy LP GEL B $145,830 8/6/13 48.61$    $49.74 3,000               New 4,124     

+0 8/8/13 Thomas Peter T CEO,PR Ferro FOE B $136,000 8/7/13 6.80$      $7.34 43,815             84% 636        

+0.5 7/23/13 Foster Vincent D CEO,DIR Main Street Cap MAIN JB* $130,738 7/26/13 30.82$    $30.94 1,401,891        0% 1,076     

+0.5 8/6/13 Miner Greg DIR Iteris ITI OB $130,000 8/5/13 0.65$      $1.82 424,921           89% 59          

+1 8/9/13 Herod Stephen W PR Halcon Resources HK B $127,500 8/8/13 5.10$      $5.40 234,196           12% 1,999     

0 8/5/13 Posner Brian S DIR Arch Cap ACGL JB* $126,231 8/2/13 25.25$    $53.96 5,000               New 7,199     

+1 6/11/13 Bouchard Craig T CEO,DIR Signature SGGH B $122,083 8/5/13 1.22$      $1.37 1,070,866        10% 167        

+0 8/8/13 Houston Dennis DIR PBF Energy PBF B $116,395 8/8/13 23.28$    $23.41 9,444               113% 2,557     

+0 8/6/13 State Auto Mut Ins BO State Auto Finl STFC B $111,721 8/5/13 21.48$    $19.96 25,266,170      0% 811        

+2 6/13/13 Dewald Maurice J DIR Healthcare Tr Amer HTA B $111,200 6/10/13 11.12$    $10.86 67,000             18% 2,510     

+1 8/7/13 Abbate Anthony S DIR Sussex Banc SBBX OB $109,260 8/5/13 6.00$      $6.60 70,239             35% 23          

+0.5 8/9/13 Condon Philip G O DWS MUNI INC Tr KTF B $108,185 8/8/13 11.96$    $11.94 14,044             181% 469        

+0.5 8/7/13 Desch Matthew J CEO,DIR Iridium Comms IRDM B $106,800 8/6/13 7.12$      $7.21 290,970           5% 553        
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+2 6/13/13 Peters Scott D CEO,DIR Healthcare Tr Of Amer HTA B $106,650 8/8/13 10.67$    $10.86 1,794,566        1% 2,510     

+1 8/9/13 Helm Larry L VP Halcon Resources HK B $102,000 8/8/13 5.10$      $5.40 155,327           15% 1,999     

+1 8/9/13 Elkouri David S GC,VP Halcon Resources HK B $102,000 8/8/13 5.10$      $5.40 234,993           9% 1,999     

+1 8/9/13 Cusack Charles E III COO,VP Halcon Resources HK B $102,000 8/8/13 5.10$      $5.40 391,993           5% 1,999     

+1 8/9/13 Kasparek Leah R HR,VP Halcon Resources HK B $102,000 8/8/13 5.10$      $5.40 91,310             28% 1,999     

0 8/8/13 Barber James J DIR Graham GHM B,JB* $100,978 8/6/13 33.66$    $34.01 10,359             41% 341        

+1 8/6/13 King Richard J CEO,PR Invesco Mort Cap IVR B $100,165 8/5/13 15.41$    $15.73 56,545             13% 2,127     

+0 8/8/13 Chafey David H Jr DIR Triple-S Mgt GTS B $100,000 8/6/13 20.00$    $20.17 7,543               197% 554        

+0 8/5/13 Orestis John C DIR Northeast Banc NBN B $100,000 8/2/13 10.00$    $10.14 44,300             29% 106        

+0.5 8/8/13 Kill Robert CEO,PR Uroplasty UPI B $99,996 8/7/13 2.77$      $3.00 346,050           12% 64          

+0 7/29/13 Toop R Scott GC,VP Wendys Co WEN B $99,580 8/6/13 7.38$      $7.91 23,500             135% 3,111     

+0 5/31/13 Schwartz Jonathan I DIR Silver Spring Networks SSNI B $99,090 8/6/13 33.03$    $30.35 8,000               60% 1,416     

+0 8/8/13 Offensend David G DIR Hudson Global HSON B $96,235 8/7/13 2.38$      $2.71 128,161           46% 90          

+1 8/7/13 Marvil Timothy DIR Sussex Banc SBBX OB $94,548 8/5/13 6.00$      $6.60 21,869             258% 23          

+0 5/24/13 Bradley Thomas A CFO,VP Allied World Assur AWH B $94,150 8/7/13 94.15$    $94.03 1,000               New 3,205     

+0 8/2/13 Koester J Drew CAO,VP Education Realty Tr EDR B $93,627 8/5/13 9.27$      $9.31 43,988             30% 1,069     

+1 8/7/13 Ursin John E DIR Sussex Banc SBBX OB $81,000 8/5/13 6.00$      $6.60 23,500             135% 23          

+0 8/8/13 Hunt Douglas H DIR Arch Coal ACI B $80,600 8/8/13 4.03$      $4.52 50,000             67% 959        

0 6/4/13 Chapman George L CB,CEO Health Care REIT HCN OB $79,986 8/5/13 40.83$    $63.74 254,459           1% 18,251   

+0 8/8/13 Hudson Sherrill W DIR United Insurance UIHC B $77,000 8/7/13 7.70$      $7.65 10,000             New 124        

+0 8/9/13 Radhakrishnan Karthik CFO Opexa Therapeutics OPXA B $75,000 8/8/13 1.50$      $1.37 50,000             New 28          

+0 6/11/13 Osgood Richard Hoe DIR LRAD LRAD B $74,398 8/8/13 1.49$      $1.43 50,000             New 46          

NR NR Hemric Michael B DIR IGI LABS IG B $73,878 8/6/13 1.48$      $1.54 131,142           62% 67          

+1 8/9/13 Badavas Robert P DIR Hercules Tech Gr HTGC B $73,150 8/6/13 14.63$    $14.55 122,960           4% 897        

+1 6/24/13 Eberwein Jeffrey E DIR Digirad DRAD AB $72,328 8/9/13 2.41$      $2.40 1,630,970        2% 43          

+0.5 8/7/13 Canfield Thomas C DIR Iridium Comms IRDM B $71,000 8/6/13 7.10$      $7.21 131,504           8% 553        

+0.5 8/9/13 Moore John A CEO,DIR Acorn Energy ACFN B $69,891 8/9/13 6.99$      $7.00 901,978           1% 127        

+1 7/17/13 Toth Robert DIR Mannatech MTEX B $68,795 8/8/13 13.76$    $13.85 20,000             33% 37          

+0 3/6/13 O Connor John J DIR LeMaitre Vascular LMAT OB $68,400 8/2/13 3.42$      $6.88 50,480             66% 105        

+1 8/7/13 Fusco Steven Mark A CFO,VP Sussex Banc SBBX OB $66,432 8/5/13 6.00$      $6.60 46,082             32% 23          

+0 8/22/08 Foate Dean A DIR REGAL-BELOIT RBC B $65,650 8/2/13 65.65$    $66.89 20,580             5% 3,014     

0 7/29/13 Layman Harold E DIR Infinity Property IPCC OB $63,900 8/5/13 25.56$    $63.62 12,835             24% 731        

NR NR Colligan Thomas J DIR ADT ADT B $60,480 8/6/13 40.32$    $41.20 9,263               19% 8,673     

0 1/17/13 Zilvitis Patrick J DIR ANSYS ANSS OB $59,940 8/5/13 29.97$    $88.25 33,400             6% 8,158     

+2 5/3/13 Barron William G DIR MainSource Finl MSFG B $58,579 8/5/13 14.83$    $14.33 107,040           4% 292        

0 7/22/13 Meyers Kevin Omar DIR Hess HES B $55,463 8/6/13 73.95$    $74.89 5,100               17% 25,717   

+2 8/8/13 Bluver Howard C CEO,DIR Suffolk Banc SUBK B $54,450 8/7/13 18.15$    $18.57 28,000             12% 215        

+0 1/15/10 Tokos Thomas C GC,VP Intersil ISIL B $54,100 8/5/13 10.82$    $10.99 53,943             10% 1,398     

+0.5 8/9/13 Kelly Patrick T DIR Active Power ACPW B $53,051 8/8/13 3.54$      $3.64 21,000             250% 70          

+2 6/13/13 Blair W Bradley II DIR Healthcare Tr Of Amer HTA B $52,913 8/8/13 10.58$    $10.86 148,250           3% 2,510     

+1 8/9/13 Obut Tina S VP Halcon Resources HK B $52,900 8/8/13 5.29$      $5.40 174,010           6% 1,999     

+2 7/29/13 Lackey Bobby Lee DIR Freep-Mc Cop & Gd FCX B $52,356 8/1/13 29.09$    $31.61 1,800               New 32,807   

+1 8/9/13 Merchant Kenneth A DIR Entropic Comms ENTR B $51,240 8/8/13 3.66$      $3.87 118,418           13% 352        

+1 8/9/13 Rinando Joseph S III CAO,VP Halcon Resources HK B $51,000 8/8/13 5.10$      $5.40 86,770             13% 1,999     

+0 11/2/12 Darling S Hoby CEO,DIR Skullcandy SKUL B $51,000 8/7/13 5.10$      $5.19 330,679           3% 144        

+0.5 8/9/13 Clouser Christopher E DIR Acorn Energy ACFN B $50,043 8/9/13 6.95$      $7.00 26,862             37% 127        

+1 8/7/13 Brady Patrick DIR Sussex Banc SBBX OB $49,998 8/5/13 6.00$      $6.60 23,595             55% 23          

+0.5 2/27/09 Hortman Edwin W Jr CEO,DIR Ameris Banc ABCB OB $49,482 8/6/13 13.37$    $18.87 163,175           2% 451        

+100 7/21/11 Ainsworth Anne Marie CEO,DIR Oiltanking LP OILT AB $48,669 8/5/13 48.67$    $50.00 8,000               14% 1,945     

+1 6/24/13 Hawkins James B DIR Digirad DRAD B $48,132 8/8/13 2.41$      $2.40 20,000             New 43          
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0 8/2/13 Apollo Mgt Gp Llc BO LyondellBasell Ind LYB JS* $1,692,749,952 8/6/13 67.71$     $68.70 45,719,728    -35% 38,962    

0 5/21/13 Simpkins Neil P DIR TRW Automotive TRW JS* $731,339,264 8/5/13 71.19$     $71.34 -                 All 8,361      

-0 6/17/13 Ccmp Cap Llc BO Generac GNRC JS* $593,870,208 8/1/13 42.28$     $42.34 -                 All 2,898      

-0 8/2/13 Indigo Florida LP BO,DIR Spirit Airlines SAVE JS* $400,151,008 8/2/13 33.15$     $34.35 -                 All 2,495      

-0.5 8/9/13 Advent Intl Llc O Vantiv VNTV JS* $382,649,984 8/7/13 25.51$     $27.92 33,781,148    -31% 5,421      

-0.5 8/9/13 Gpe Vi Gp Limited Part O Vantiv VNTV JS* $300,743,072 8/7/13 25.51$     $27.92 26,550,232    -31% 5,421      

-0 6/17/13 Murray Stephen BO,DIR Generac GNRC JS* $296,935,104 8/1/13 42.28$     $42.34 -                 All 2,898      

-0 6/17/13 Walsh Timothy J BO,DIR Generac GNRC JS* $296,935,104 8/1/13 42.28$     $42.34 -                 All 2,898      

-0 7/12/13 Deer Vi & Co Llc DIR Yelp YELP S $195,727,904 8/7/13 52.62$     $51.85 -                 All 3,382      

-0.5 8/9/13 Advent Intl Gpe Vi Lp O Vantiv VNTV JS* $154,888,096 8/7/13 25.51$     $27.92 13,673,846    -31% 5,421      

-0.5 8/9/13 Fifth Third Banc BO,DIR Vantiv VNTV JS* $127,550,000 8/7/13 25.51$     $27.92 -                 All 5,421      

-0 5/17/13 Bezos Jeffrey P BO,CB Amazoncom AMZN AS $115,767,728 8/6/13 300.65$   $297.26 85,970,016    0% 135,813  

-1 7/3/13 Sandberg Sheryl COO,DIR Facebook FB AS $91,115,206 8/7/13 38.41$     $38.50 14,330,797    -14% 93,760    

-0.5 8/9/13 Advent Intl Gpe Vi A Lp O Vantiv VNTV JS* $90,506,136 8/7/13 25.51$     $27.92 7,990,073      -31% 5,421      

-0 5/7/13 Brin Sergey BO,DIR Google GOOG AS $75,013,336 8/6/13 900.15$   $890.41 -                 All 296,525  

-0 8/7/13 Lukis Lawrence J BO,CB Proto Labs PRLB JS* $65,570,000 8/5/13 65.57$     $66.03 4,106,840      -20% 1,673      

-0 7/12/13 Anderson Fred D BO,DIR Yelp YELP S $52,164,868 8/7/13 53.31$     $51.85 -                 All 3,382      

-0 7/12/13 Elevation Part LP BO Yelp YELP S $52,164,868 8/7/13 53.31$     $51.85 -                 All 3,382      

-0.5 8/9/13 Gpe Vi Ft Co Inv Gp O Vantiv VNTV JS* $41,932,648 8/7/13 25.51$     $27.92 3,701,903      -31% 5,421      

-0 5/24/13 Galperin Marcos CEO,DIR Mercadolibre MELI S $36,669,188 8/8/13 125.01$   $123.65 456,662         -39% 5,460      

-0.5 8/9/13 Gpe Vi Gp O Vantiv VNTV JS* $33,620,676 8/7/13 25.51$     $27.92 2,968,101      -31% 5,421      

-0.5 8/9/13 Advent Intl Gpe Vi F Lp O Vantiv VNTV JS* $29,144,538 8/7/13 25.51$     $27.92 2,572,942      -31% 5,421      

0 7/12/13 Frazier Laura BO Brown-Forman BFB S $28,423,976 8/8/13 72.72$     $72.56 1,303,774      -23% 15,465    

0 5/21/13 Plant John C CB,CEO TRW Automotive TRW JS* $27,067,435 8/5/13 71.19$     $71.34 292,993         -56% 8,361      

-0 7/8/13 Einhorn David BO Einstein Noah Rest BAGL JS*,S $23,280,000 8/6/13 15.52$     $16.04 4,862,881      -24% 279         

-0 8/9/13 O Keefe Kenneth W DIR Jazz Pharm PLC JAZZ S $21,241,760 8/8/13 81.32$     $80.88 -                 All 4,704      

-0 7/12/13 Levine Jeremy S DIR Yelp YELP S $20,646,152 8/7/13 52.53$     $51.85 489,656         -45% 3,382      

-0 5/7/13 Hoffman Reid BO,DIR LinkedIn LNKD AS $19,397,026 8/5/13 232.76$   $232.81 -                 All 26,098    

-0.5 8/9/13 Advent Intl Gpe Vi E Lp O Vantiv VNTV JS* $19,274,004 8/7/13 25.51$     $27.92 1,701,549      -31% 5,421      

-0.5 8/9/13 Advent Intl Gpe Vi G Lp O Vantiv VNTV JS* $18,367,736 8/7/13 25.51$     $27.92 1,621,542      -31% 5,421      

-0 8/9/13 Grayken John P BO Del Friscos Rest DFRG JS* $18,168,750 8/6/13 20.19$     $20.22 6,194,667      -13% 481         

-0 8/7/13 Muse John R DIR LIN Media LLC LIN AS $17,745,568 8/7/13 15.47$     $15.10 3,809,454      -23% 820         

-0 7/19/13 Garrison Earl Wayne DIR JB Hunt Transport JBHT S $15,562,880 8/1/13 77.81$     $75.71 3,100,000      -6% 8,863      

-0 5/17/13 Stevens Jeff A CEO,DIR Western Refining WNR S $15,354,825 8/8/13 30.71$     $31.22 4,000,517      -11% 2,510      

-0 8/9/13 Wish Barry N DIR Ocwen Finl OCN S $15,085,710 8/7/13 50.29$     $51.90 4,163,621      -7% 7,046      

-0 8/7/13 Hicks Muse Tate BO LIN Media LLC LIN AS $13,853,508 8/7/13 15.47$     $15.10 2,973,976      -23% 820         

-0 8/9/13 Goldston Mark R CB,CEO United Online UNTD S $13,834,191 8/6/13 8.47$       $8.22 400,000         -80% 761         

-0 5/17/13 Housenbold Jeffrey T CEO,DIR Shutterfly SFLY S $13,109,494 8/6/13 57.00$     $55.34 221,776         -51% 2,089      

-0 5/3/13 Av Part Viii Lp BO HomeAway AWAY S $12,771,245 8/6/13 30.41$     $30.37 802,329         -34% 2,589      

0 6/10/13 Bush Wesley G CB,CEO Northrop Grumman NOC AS $11,392,260 8/2/13 94.94$     $95.49 -                 All 21,979    

-0 6/28/13 Dentino William TT Molina Healthcare MOH S $10,588,876 8/7/13 37.10$     $36.63 207,018         -58% 1,673      

-0 5/16/13 Luddy Frederic B DIR ServiceNow NOW AS $8,677,715 8/6/13 44.05$     $42.49 9,436,138      -2% 5,813      

-0 5/7/13 Weiner Jeff CEO,DIR LinkedIn LNKD AS $8,612,173 8/5/13 232.76$   $232.81 188,826         -16% 26,098    

0 6/6/13 Herring Joseph L CB,CEO Covance CVD AS $8,253,500 8/2/13 82.54$     $83.47 229,704         -30% 4,666      

0 5/21/13 Cantie Joseph S CFO,VP TRW Automotive TRW JS* $8,167,202 8/5/13 71.19$     $71.34 141,462         -45% 8,361      

-0.5 8/9/13 Advent Intl Gpe Vi C Lp O Vantiv VNTV JS* $7,982,462 8/7/13 25.51$     $27.92 704,707         -31% 5,421      

-0.5 8/9/13 Advent Intl Gpe Vi B Lp O Vantiv VNTV JS* $7,836,570 8/7/13 25.51$     $27.92 691,830         -31% 5,421      

0 5/21/13 Lunn Steven COO,VP TRW Automotive TRW JS* $7,119,000 8/5/13 71.19$     $71.34 246,466         -29% 8,361      

-0.5 5/20/13 Brown David CB,CEO Webcom WWWW AS $7,046,447 8/7/13 28.19$     $26.89 870,723         -22% 1,357      

-0 7/12/13 Waite Andrew L DIR Forum Energy Tech FET S $6,627,043 8/8/13 27.61$     $27.27 43,128,800    -1% 2,520      
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-0 7/12/13 Simmons L E BO Forum Energy Tech FET S $6,627,043 8/8/13 27.61$     $27.27 2,338,982      -9% 2,520      

-0 7/12/13 Baldwin David C DIR Forum Energy Tech FET S $6,627,043 8/8/13 27.61$     $27.27 43,128,800    -1% 2,520      

-0.5 8/9/13 Advent Intl Gpe Vi D Lp O Vantiv VNTV JS* $6,364,210 8/7/13 25.51$     $27.92 561,845         -31% 5,421      

-0 5/24/13 Brown & Williamson BO Reynolds AMER RAI JS* $6,261,168 8/6/13 49.82$     $50.64 228,264,528  0% 27,550    

0 5/24/13 Sanghi Steve CB,CEO Microchip Tech MCHP S $6,013,778 8/5/13 41.41$     $40.61 5,161,676      -3% 8,012      

0 5/21/13 Lake Peter J BD,SO,VP TRW Automotive TRW JS* $5,837,580 8/5/13 71.19$     $71.34 63,090           -57% 8,361      

-0 5/24/13 Hager Kenneth V CT,TR,VP DST Sys DST S $5,766,875 8/6/13 72.09$     $73.26 75,262           -52% 3,152      

-0.5 8/9/13 Advent Part Gpe Vi O Vantiv VNTV JS* $5,672,582 8/7/13 25.51$     $27.92 500,789         -31% 5,421      

-0 6/13/13 Hoovestol Wayne DIR Green Plains Ren GPRE S $5,620,535 8/6/13 16.95$     $17.08 109,104         -75% 516         

-0 7/3/13 Gehring Fred CEO,DIR PVH PVH AS $5,441,774 8/6/13 133.04$   $130.03 81,799           -33% 10,539    

0 6/13/13 Madden Steven BO Steven Madden SHOO S $5,439,300 8/7/13 54.39$     $54.59 1,505,375      -6% 2,517      

-0 5/3/13 Nutt William J DIR Affiliated Managers AMG S $5,147,670 8/7/13 180.62$   $178.93 130,428         -18% 9,457      

-0 5/7/13 Henke David OO,VP LinkedIn LNKD AS $4,346,394 8/5/13 232.76$   $232.81 26,250           -42% 26,098    

-0 6/14/13 Floum Joshua R GC Visa V S $4,255,316 8/6/13 183.95$   $179.81 37,541           -38% 141,600  

-0 7/19/13 Mastercard Fdn BO Mastercard MA S $4,139,068 8/7/13 645.62$   $637.96 12,121,002    0% 76,953    

0 6/12/13 Miller Brian K CFO,VP Tyler Tech TYL S $4,026,004 8/6/13 74.73$     $75.27 40,000           -57% 2,397      

-0 8/2/13 Fast Eric C CEO,DIR Crane Co CR S $3,950,063 8/6/13 61.24$     $61.01 211,508         -23% 3,543      

-0 8/7/13 Thomas Samuel F CB,CEO Chart Ind GTLS AS $3,920,688 8/5/13 114.64$   $110.70 22,585           -60% 3,359      

-1 5/22/13 Johnson Carl J DIR II-VI IIVI S,AS $3,785,945 8/9/13 18.47$     $18.93 9,694,459      -2% 1,178      

0 7/23/13 Whitfield Van P COO,VP Cobalt Intl Energy CIE AS $3,781,684 8/5/13 30.01$     $29.19 1,140,183      -10% 12,004    

-0 8/9/13 Akradi Bahram CB,CEO Life Time Fitness LTM S $3,768,691 8/5/13 53.84$     $52.65 2,385,928      -3% 2,256      

-0 5/7/13 Sze David L DIR LinkedIn LNKD AS $3,709,751 8/5/13 232.78$   $232.81 232,875         -6% 26,098    

-0 8/9/13 Hartley Ross C DIR NIC EGOV S $3,654,536 8/7/13 23.02$     $22.85 1,893,742      -8% 1,483      

-0 8/7/13 Hicks Muse Tate BO LIN Media LLC LIN AS $3,564,579 8/7/13 15.47$     $15.10 765,207         -23% 820         

-0 5/7/13 Farrington Deborah A DIR NetSuite N AS $3,507,940 8/5/13 100.17$   $98.12 94,074           -27% 7,279      

0 8/9/13 Lund Steven CB,DIR Nu Skin Enterprises NUS S $3,493,200 8/6/13 87.33$     $87.47 662,900         -6% 5,131      

0 6/28/13 Miller Stuart A BO,CEO Lennar LEN AS $3,424,000 8/5/13 34.24$     $32.93 1,731,618      -5% 6,160      

-0 5/17/13 Szkutak Thomas J CFO,VP Amazoncom AMZN AS $3,034,799 8/1/13 303.48$   $297.26 52,707           -16% 135,813  

-0 7/25/13 Bergmark Richard L CFO,DIR Core LABS NV CLB S $2,991,676 8/7/13 149.58$   $150.40 38,853           -34% 6,864      

-0 5/10/13 Stryker Ronda E DIR Stryker SYK AS $2,980,978 8/9/13 70.98$     $71.01 35,900,046    0% 26,851    

-0 7/12/13 Nachman Joseph R VP Yelp YELP AS $2,979,600 8/1/13 49.66$     $51.85 -                 All 3,382      

-0 8/8/13 Spo Advisory BO Petroquest Energy PQ S $2,856,510 8/8/13 4.47$       $4.19 7,166,384      -8% 270         

-0.5 5/20/13 Carney Kevin M CFO Webcom WWWW AS $2,812,651 8/7/13 28.13$     $26.89 221,708         -31% 1,357      

-0 8/7/13 Smith Brian K DIR Proto Labs PRLB S $2,739,092 8/5/13 68.48$     $66.03 10,177           -80% 1,673      

-0 5/17/13 Courtot Philippe F BO,CB Qualys QLYS AS $2,693,024 8/5/13 17.17$     $18.05 12,416,138    -1% 578         

-0 5/7/13 Nishar Dipchand VP LinkedIn LNKD AS $2,668,798 8/5/13 232.92$   $232.81 61,393           -16% 26,098    

-0 6/3/13 Mcdermott John D CEO,DIR Endologix ELGX AS $2,640,000 8/5/13 16.00$     $16.37 348,245         -32% 1,034      

-0 5/16/13 Grundfest Joseph DIR Financial Engines FNGN S $2,631,283 8/7/13 52.63$     $53.34 732,498         -6% 2,650      

-0.5 5/2/13 Hughes John DIR AMCOL Intl ACO S $2,604,829 8/6/13 33.61$     $34.96 138,390         -36% 1,133      

-0 5/24/13 Dobkin Arkadiy CB,CEO EPAM Sys EPAM AS $2,574,991 8/2/13 28.91$     $31.52 2,598,746      -3% 1,428      

-0.5 5/3/13 Lefkofsky Eric P BO Echo Gl Logistics ECHO AS $2,506,292 8/2/13 22.28$     $22.05 1,936,810      -5% 518         

-0.5 6/4/13 Meier Bradley I BO Universal Insurance UVE JS* $2,457,000 8/1/13 7.02$       $8.37 3,184,673      -10% 294         

-0 8/2/13 Wagner Karl B PR Mednax MD S $2,450,325 8/7/13 98.01$     $98.50 75,249           -25% 4,987      

-0 5/24/13 Kiepura Michael E PR Rock-Tenn RKT S $2,408,568 8/8/13 116.55$   $117.96 81,063           -20% 8,490      

-0 8/9/13 Elstrott John DIR Whole Foods Market WFM S $2,387,798 8/2/13 54.77$     $55.42 44,940           -49% 20,555    

-0 5/17/13 Wilke Jeffrey A VP Amazoncom AMZN AS $2,376,890 8/1/13 302.29$   $297.26 55,433           -12% 135,813  

-0 6/28/13 Watjen Thomas R CEO,DIR Unum UNM AS $2,289,728 8/7/13 30.53$     $30.32 732,167         -9% 7,992      

0 7/22/13 Ziolo Mykel J VP Hess HES S $2,220,090 8/6/13 74.00$     $74.89 44,850           -40% 25,717    

0 7/10/13 Will Paul CEO,DIR Celadon CGI S $2,165,144 8/6/13 20.14$     $18.89 515,000         -17% 438         

-0 8/9/13 Bailly R Jeffrey BO,CEO UFP Tech UFPT S $2,132,783 8/8/13 21.42$     $20.95 1,424,391      -7% 143         
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-0 8/9/13 Gershwind Erik CEO,DIR MSC Industrial MSM S $2,107,655 8/2/13 84.31$     $79.82 34,698           -42% 5,060      

-0 8/9/13 Panzarino James V VP Discover Finl Svs DFS S $2,031,200 8/2/13 50.78$     $50.18 113,417         -26% 24,277    

-0 8/9/13 Burditt Frederic M CFO,VP CIRCOR Intl CIR S $2,030,878 8/6/13 58.29$     $58.36 -                 All 1,026      

-0 5/14/13 Virginia Retirement BO Blackrock Kelso BKCC S $1,997,077 8/8/13 10.23$     $10.22 23,259,912    -1% 759         

-0 7/12/13 Levchin Max R BO,DIR Yelp YELP AS $1,988,764 8/5/13 56.50$     $51.85 -                 All 3,382      

-0 8/9/13 Franklin Resources BO Dynegy DYN S $1,927,934 8/8/13 19.67$     $19.80 61,727,856    0% 1,981      

-0 6/4/13 Rajkovic Michael COO,VP Tower Intl TOWR S $1,891,555 8/2/13 22.11$     $21.40 -                 All 437         

-0 8/8/13 Highland Mgt Part Vii BO Hyperion Therap HPTX S $1,834,715 8/5/13 25.40$     $24.12 80,880           -47% 483         

-0 8/9/13 Edwards Neil P CFO,VP United Online UNTD S $1,770,070 8/6/13 8.45$       $8.22 150,000         -58% 761         

0 5/20/13 Cracchiolo James M CB,CEO Ameriprise Finl AMP S $1,679,805 8/2/13 91.10$     $90.08 401,305         -4% 17,822    

-0.5 8/6/13 Stadium Cap Mgt Llc BO,DIR Big 5 Sporting BGFV S $1,674,589 8/9/13 19.90$     $19.85 5,336,033      -2% 442         

0 7/10/13 Kupferberg Max L DIR NY Com Banc NYCB AS $1,644,953 8/1/13 15.42$     $15.37 -                 All 6,776      

-0 5/3/13 Sharples Brian CEO,DIR HomeAway AWAY AS $1,642,467 8/1/13 30.05$     $30.37 148,551         -27% 2,589      

-0 8/9/13 Costa Mark J DIR,PR Eastman Chemical EMN S $1,630,000 8/2/13 81.50$     $80.07 97,027           -17% 12,347    

-0 7/9/13 Westergren Timothy DIR Pandora Media P AS $1,616,292 8/1/13 19.02$     $19.70 425,000         -17% 3,444      

-0 8/8/13 Dentinger Mark P CFO,VP KLA-Tencor KLAC AS $1,575,567 8/5/13 58.70$     $57.71 1,000             -96% 9,564      

-0.5 8/6/13 Stadium Cap Part LP BO,DIR Big 5 Sporting BGFV S $1,556,290 8/9/13 19.90$     $19.85 4,860,251      -2% 442         

-0 6/21/13 Rafaeli Dolev CEO,DIR PhotoMedex PHMD AS $1,487,903 8/8/13 15.46$     $14.88 2,145,056      -4% 308         

-0 5/7/13 Scott James Kevin VP LinkedIn LNKD AS $1,452,648 8/8/13 232.42$   $232.81 38,369           -14% 26,098    

-0 8/8/13 De Lima Armando Z VP Xerox XRX S $1,449,570 8/5/13 10.00$     $10.03 171,801         -46% 12,362    

-0 8/2/13 Twomey Christopher DIR Arctic Cat ACAT S $1,446,750 8/5/13 57.87$     $56.97 32,180           -44% 753         

0 6/13/13 Davis Jeffrey S CEO,PR Perficient PRFT S $1,432,808 8/6/13 16.86$     $16.62 568,183         -13% 550         

-0 5/24/13 Wilber Rick DIR Ultimate Software ULTI S $1,413,600 8/1/13 141.36$   $145.99 157,614         -6% 4,064      

-0 7/23/13 Magnum Hunter Res BO Penn Virginia PVA S $1,406,736 8/6/13 5.18$       $4.55 9,308,648      -3% 297         

-0 8/9/13 Myszka Kenneth F COO,DIR Sovran Self Storage SSS S $1,398,800 8/5/13 69.94$     $73.23 183,789         -10% 2,303      

-0 5/24/13 Levesque Stephanie VP World Wrestling Ent WWE S $1,381,350 8/7/13 10.39$     $10.20 408,028         -25% 766         

-0 5/16/13 Noell Charles III DIR ServiceNow NOW S $1,356,869 8/6/13 42.46$     $42.49 1,013,255      -3% 5,813      

-0 5/16/13 Barber Paul V DIR ServiceNow NOW S $1,356,869 8/6/13 42.46$     $42.49 881,042         -3% 5,813      

-0 8/9/13 Farahi Bob BO,PR Monarch Casino MCRI S $1,349,687 8/8/13 20.55$     $20.20 1,362,287      -5% 331         

-0 8/9/13 Lovoi John DIR Helix Energy HLX S $1,318,609 8/1/13 26.37$     $26.46 182,824         -21% 2,798      

-0 5/30/13 Ricci John C GC,SEC Green Dot GDOT AS $1,250,000 8/8/13 25.00$     $24.97 81,299           -38% 910         

-0 8/6/13 Enzor Gary CEO,DIR Quality Distribution QLTY AS $1,249,067 8/6/13 9.99$       $8.65 271,106         -32% 233         

0 8/9/13 Anderson David J CFO,VP Honeywell Intl HON S $1,243,728 8/8/13 83.86$     $83.32 111,665         -12% 65,393    

-0 5/10/13 Teunissen Ernst CFO VistaPrint Limited VPRT S $1,229,430 8/7/13 55.58$     $55.37 5,218             -81% 1,816      

-0 5/30/13 Keatley John L CFO Green Dot GDOT AS $1,210,396 8/6/13 23.69$     $24.97 126,786         -29% 910         

-0 8/9/13 Minetti Carlos VP Discover Finl Svs DFS S $1,208,502 8/2/13 50.91$     $50.18 352,043         -6% 24,277    

-0 6/14/13 Topfer Morton L DIR Measurement Spec MEAS AS $1,202,753 8/1/13 48.11$     $48.58 570,001         -4% 764         

-0 6/28/13 Fluxman Leonard I CEO,DIR Steiner Leisure STNR S $1,180,769 8/8/13 59.04$     $58.97 365,882         -5% 864         

-0 8/9/13 Clayton John Dewey COO,VP Rosetta Resources ROSE S $1,170,364 8/8/13 46.77$     $46.11 141,980         -15% 2,818      

-0 6/4/13 Sansone Thomas A DIR Jabil Circuit JBL AS $1,165,938 8/6/13 23.32$     $23.63 2,138,532      -2% 4,789      

-0 5/7/13 Battle A George DIR LinkedIn LNKD AS $1,163,761 8/5/13 232.75$   $232.81 22,644           -18% 26,098    

-0 6/17/13 Gruber & Mcbaine Cap BO Imageware Sys IWSY JS* $1,163,374 8/8/13 2.33$       $2.21 4,637,218      -10% 172         

-0 5/10/13 Page Louis DIR VistaPrint Limited VPRT AS $1,100,442 8/2/13 55.02$     $55.37 106,438         -16% 1,816      

-0 7/3/13 Onnink Ludovicus R COO PVH PVH AS $1,096,550 8/6/13 133.04$   $130.03 16,487           -33% 10,539    

0 8/1/13 Schwartz Bart LO,SEC Assurant AIZ S $1,094,060 8/2/13 54.70$     $55.20 62,506           -24% 4,138      

-0 6/13/13 Branson Kenneth W DIR Guidewire Software GWRE AS $1,079,218 8/6/13 43.17$     $43.67 646,532         -4% 2,507      

-0 8/9/13 Kratochvil Jim M CFO Berry Plastics BERY S $1,073,826 8/1/13 23.20$     $23.08 495,927         -9% 2,661      

-0 7/12/13 Eberhard Michael L VP Concur Tech CNQR S $1,071,725 8/6/13 100.33$   $100.24 18,739           -36% 5,616      

0 7/31/13 Biran Dan VP Altera ALTR AS $1,056,859 8/2/13 36.09$     $36.01 9,685             -75% 11,504    

-0 8/9/13 Barlett James E DIR,VCB TeleTech TTEC S $1,043,970 8/8/13 25.36$     $25.31 500,000         -8% 1,287      
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LARGEST FORM 3 FILINGS   
Includes Transaction Type 3. Top 50 by Subsequent Holdings, filed at the SEC in the past week.  
Note: If Insider Rating Date > 3 Months Old, Recent Form 3 Activity is Considered Insignificant. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Largest Form 3 Filings (Week) + All Ratings” 

* See last page for the Key to Ratings, Titles & Transaction Type codes. Numerous accounts of indirect holdings may result in inaccurate totals of “Subsequent “Holdings”. 

Rating

Date Insider Name Title(s) Company Ticker

Trans

Type(s)*

Latest

Trans

Date

Recent

Price

Subsequent

Holdings

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

0 1/4/13 Brookfield Property Part BO,DIR General Growth Prop GGP 3 8/8/13 $20.82 357,662,767  20,132   2,640    

NR NR Fww B V BO Frank s Intl NV FI 3 8/8/13 $26.36 119,024,000  3,928     2,060    

NR NR Mosing Donald K BO,DIR Frank s Intl NV FI 3 8/8/13 $26.36 119,024,000  3,928     2,060    

NR NR Deng Xingguo BO China Health Res CHRI 3 7/19/13 $0.01 50,000,000    2            90         

NR NR Bain Ronald A COO,PR GulfSlope Energy GSPE 3 5/31/13 $0.60 40,045,556    335        30         

+1 6/13/13 Brookfield Property Part BO Rouse Properties RSE 3 8/8/13 $21.03 26,580,603    1,044     110       

NR NR Compass Group Diversi BO Fox Factory FOXF 3 8/7/13 $18.50 25,375,524    672        670       

+0 7/26/13 Citigroup Inc BO,DIR Jones Energy JONE 3 7/23/13 $13.95 23,204,216    688        210       

0 3/1/13 Marriott Juliana B BO Marriott Intl MAR 3 7/30/13 $40.94 21,363,412    12,412   2,760    

NR NR Insight Venture Partners BO Cvent CVT 3 8/8/13 $32.92 17,418,806    1,273     810       

NR NR Yager Steven BO,DIR Stock Building Supply STCK 3 8/8/13 $14.43 12,391,174    369        350       

NR NR Gores Group Llc BO,DIR Stock Building Supply STCK 3 8/8/13 $14.43 12,391,174    369        350       

NR NR Meyer Timothy P BO,DIR Stock Building Supply STCK 3 8/8/13 $14.43 12,391,174    369        350       

NR NR Wald Ryan BO,DIR Stock Building Supply STCK 3 8/8/13 $14.43 12,391,174    369        350       

NR NR Moore Dwight Clint M SEC,VP GulfSlope Energy GSPE 3 5/31/13 $0.60 10,045,555    335        30         

NR NR Aggarwal Rajeev K CEO,DIR Cvent CVT 3 8/8/13 $32.92 5,234,239      1,273     810       

-0 8/5/13 T2 Partners Mgt BO dELiA*s DLIA 3 7/26/13 $1.41 5,166,257      68          650       

0 8/7/13 Glenview Capital Mgt BO KV Pharm Co KVPHQ 3 7/31/13 $0.24 5,158,983      15          5,470    

NR NR Fox Robert \(bob\) Jr BO,DIR Fox Factory FOXF 3 8/7/13 $18.50 4,645,000      672        670       

+0 3/11/11 Jag International Co Ltd BO Energy Focus EFOI 3 2/27/12 $0.38 4,000,000      19          30         

+0 3/11/11 5 Elements Energy Effic BO Energy Focus EFOI 3 2/27/12 $0.38 3,800,000      19          30         

+1 5/10/13 Vepf III Aiv V L P BO Digital River DRIV 3 7/30/13 $17.81 3,496,941      610        290       

NR NR Bansal Sanju K DIR Cvent CVT 3 8/8/13 $32.92 3,326,929      1,273     810       

-0 3/15/13 Raymond John T DIR NGL Energy LP NGL 3 8/6/13 $29.68 2,696,634      1,776     180       

NR NR Kirk Randal J BO,CEO Intrexon XON 3 8/7/13 $29.09 2,375,298      2,770     1,290    

NR NR Patrick Henry Tr BO Straight Path Comms STRP 3 7/31/13 $4.63 2,190,512      53          150       

+0.5 12/7/12 Bridger Management Llc BO TrovaGene TROV 3 7/30/13 $9.34 2,142,857      170        340       

+0 3/1/13 Marriott Juliana B BO Marriott Vacations VAC 3 7/30/13 $45.48 2,122,190      1,609     250       

NR NR Khosla Ventures II L P BO YuMe YUME 3 8/6/13 $8.97 1,614,149      285        620       

NR NR Ghoorah Charles V O Cvent CVT 3 8/8/13 $32.92 1,371,623      1,273     810       

NR NR One Earth Capital Llc BO Marrone Bio Innov MBII 3 8/1/13 $13.28 1,283,617      243        110       

+1 7/2/13 Gutin Boris DIR Eastern Virginia Bank EVBS 3 7/30/13 $6.21 1,061,625      67          20         

NR NR Quattrone David C CTO Cvent CVT 3 8/8/13 $32.92 1,001,263      1,273     810       

NR NR Rea Jeffrey Gene CEO,DIR Stock Building Supply STCK 3 8/8/13 $14.43 884,217         369        350       

NR NR Sye Dwayne J IO Cvent CVT 3 8/8/13 $32.92 879,218         1,273     810       

NR NR Aggarwal Manjula O Cvent CVT 3 8/8/13 $32.92 810,648         1,273     810       

NR NR Freedman Andrew DIR Stock Building Supply STCK 3 8/8/13 $14.43 759,681         369        350       

NR NR Kadambi Jayant CB,CEO YuMe YUME 3 8/6/13 $8.97 677,083         285        620       

NR NR Sankaran Ayyappan CTO,DIR YuMe YUME 3 8/6/13 $8.97 635,416         285        620       

NR NR Galasso Mario O Fox Factory FOXF 3 8/7/13 $18.50 541,444         672        670       

NR NR Dag Ventures Mgt BO YuMe YUME 3 8/6/13 $8.97 388,329         285        620       

NR NR Glasman Zvi CFO Fox Factory FOXF 3 8/7/13 $18.50 373,078         672        670       

+0 6/12/13 Chappuis Jacques MD Carlyle LP CG 3 8/6/13 $27.05 347,102         8,374     480       

NR NR Reed Thomas D DIR Intrexon XON 3 8/7/13 $29.09 331,405         2,770     1,290    

NR NR Major James F Jr O Stock Building Supply STCK 3 8/8/13 $14.43 311,664         369        350       

NR NR Yeazel Bryan J O Stock Building Supply STCK 3 8/8/13 $14.43 311,664         369        350       

NR NR Drexinger James F O Stock Building Supply STCK 3 8/8/13 $14.43 285,692         369        350       

NR NR Ludwig Brian SO,VP Cvent CVT 3 8/8/13 $32.92 225,556         1,273     810       

NR NR Malhotra Bharet SO,VP Cvent CVT 3 8/8/13 $32.92 223,615         1,273     810       

NR NR Enterline Larry L CEO,DIR Fox Factory FOXF 3 8/7/13 $18.50 159,659         672        670       
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KEY FOR “TITLE” CODES: 
 

A=Assistant, AI=Affiliated Investor, AO=Accounting Officer, BD=Business Development, BO=Beneficial Owner, CAO=Chief Accounting Officer, 
CB=Chairman, CCO=Chief Compliance Officer, CEO=Chief Executive Officer, CFO=Chief Financial Officer, CIO=Chief Information Officer, CO=Compliance 

Officer, COO=Chief Operating Officer, CT=Controller, CTO=Chief Technology Officer, DIR=Director, F=Founder, FO=Financial Officer, GC=General Coun-
sel, HR=Human Resources, IO=Information Officer, IR=Investor Relations, LO=Legal Officer, MD=Managing Director, O=Officer, OO=Operating Officer, 
PR=President, PT=Partner, REL=Relative of insider, SEC=Secretary, SH=Shareholder, SO=Sales Officer, TO=Technology Officer, TR=Treasurer, 

TT=Trustee, VCB=Vice Chairman, VP=Vice President, X=Ex Officer or other title displayed. 
 
KEY FOR “TRANSACTION TYPE” CODES: 
 

B = Open-Market Insider Buy. 
S = Open-Market Insider Sale. 

AB = Automatic Buy through the insider's 10b5-1 program. 
AS = Automatic Sale through the insider's 10b5-1 program 
JB* = Supposed Open-Market Acquisition done outside the price range or trading volume on the day. 

JS* = Supposed Open-Market Disposition done outside the price range or trading volume on the day. 
OB = Option Exercise that was not sold at all. 
OE* = Option Exercise that was only partially sold. 

OS* = Partial Sale of Exercised Options. 
OE = Option Exercise that was completely sold. 
OS = Complete Sale of Exercised Options. 

JB = Non Open-Market Acquisition (Transaction Price is often unrelated to market price on the day).  
JS = Non Open-Market Disposition (Transaction Price often unrelated to market price on the day).  
3 = Form 3 filing indicating new insider. New insiders must file a Form 3 whether or not they have any holdings in the company.  

 
KEY FOR “INSIDERINSIGHTS COMPANY RATINGS”: 

DISCLAIMER: 
 

At the time of publication, Mr. Moreland, his firm, Insider Asset Management, LLC, or clients of Insider Asset Management LLC may hold a position in a se-
curity that he discusses in InsiderInsights (the “Product”). IF YOU ENTER ORDERS TO BUY OR SELL SECURITIES FOLLOWING THE PUBLICATION OF 

THE PRODUCT, IT IS POSSIBLE THAT MR. MORELAND OR INSIDER ASSET MANAGEMENT, LLC, OR CLIENTS OF INSIDER ASSET MANAGEMENT, 

LLC MAY HAVE PURCHASED OR SOLD THE SECURITY AT A PRICE MORE ADVANTAGEOUS THAN THE PRICE YOU WILL OBTAIN.  
 

 Mr. Moreland is not registered as a securities broker-dealer or an investment adviser with the U.S. Securities and Exchange Commission, however his firm, 
Insider Asset Management, LLC is registered with the state securities regulatory authority in the State of New York. The Product contains Mr. Moreland’s 

own opinions and is provided for informational purposes only. You should not rely solely upon the Product for purposes of transacting securities or other 
investments, and you are encouraged to conduct your own research and due diligence, and to seek the advice of a qualified securities professional, before 
you make any investment. None of the information contained herein constitutes, or is intended to constitute a recommendation by Jonathan Moreland of any 

particular security or trading strategy or a determination by Jonathan Moreland that any security or trading strategy is suitable for any specific person. To the 
extent any of the information contained herein may be deemed to be investment advice, such information is impersonal and not tailored to the investment 
needs of any specific person.  
 

The Product includes a list of stocks chosen by Mr. Moreland in accordance with his stated investment strategy. Your actual results may differ from results 
reported for the list for many reasons, including, without limitation: (i) performance results for the list do not reflect actual trading commissions that you may 

incur; (ii) performance results for the list do not account for the impact, if any, of certain market factors, such as lack of liquidity, that may affect your results; 
(iii) the price of stocks chosen for the list may change in a short period of time, and although the “purchase” or “sale” of a stock on the list will not be affected 
on the list until confirmation that the email alert has been sent to all subscribers, delivery delays and other factors may cause the price you obtain to differ 

substantially from the price at the time the alert was sent; and (iv) the prices of stocks on the list at the point in time you begin subscribing to the Product may 
be higher than such prices at the time such stocks were chosen for inclusion on the list. Past results are not necessarily indicative of future performance.  

  

3 EXTREMELY BULLISH -- Best candidate to research for a new long position, and comforting sign if you're already an investor.

2 VERY BULLISH -- Better candidate to research for a new long position, and comforting sign if you're already an investor.

1 BULLISH -- Good candidate to research for a new long position, and comforting sign if you're already an investor.

0.5 LEANING BULLISH -- Better long candidates exist, but still more attractive than companieswith bearish insider profiles.

+0 INSIGNIFICANTLY BULLISH -- Much better long candidates exist, but still more attractive than companieswith bearish insider profiles.

0 CONFLICTING PURCHASES & SALES -- No investment intelligence gleaned from insider transactions.

-0 INSIGNIFICANTLY BEARISH -- Much better candidates exist for new long and short positions. OK to stay long if stock is trading well.

-0.5 LEANING BEARISH -- Better candidates exist for both new long and short positions. OK to stay long if stock is trading well.

-1 BEARISH -- Good candidate to research for a new short position. Avoid being long such companies.

-2 VERY BEARISH -- Better candidate to research for a new short position. Avoid being long such companies.

-3 EXTREMELY BEARISH -- Best candidate to research for a new short position. Avoid being long such companies.

200 Purchases Related To Corporate Action. May occasionally relay arbitrage intelligence.

100 Purchases Related To IPO. Value of investment intelligence uncertain when stock is unseasoned.

-100 Sales Related To IPO. Value of investment intelligence uncertain when stock is unseasoned.

-200 Sales Related To Corporate Action. May occasionally relay arbitrage intelligence.

NR NR Not Yet Rated.  A company is usually Not Yet Rated because there has not been a combination of insider activity and other factors to 

warrant our analysis. If you feel we have missed something, feel free to request a rating by emailing support@insiderinsights.com.


