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NEW RECOMMENDATIONS  
Stocks added to our Recommended List. 

Akamai Technologies  
(AKAM: Nasdaq) @ $18.26 
When we saw the large insider buying clus-

ter at Akamai Technologies in the Data Module 
of InsiderInsights.com on August 4 after the 
market closed, we knew AKAM was a shoe in 
to trade higher when the market opened Au-
gust 5. When stocks crash, and insiders buy 
heavily into the demise, the immediate reaction 
of the market tends to be to reward the stock 
for executives’ optimism. 

We’ve seen hundreds of these “crash-and-
buy” patterns over our nearly two-decades of 
researching insider transactions. And as com-
mon as it is to see traders bid up collapsed 
stocks on a strong insider signal alone, it is 
also typical for stocks that are bumped up too 
far too fast on the insider signal to retrace most 
or all of the pop within weeks of the surge. 

But by this market’s standards, the bid 
Akamai’s shares received on August 5 does 
not appear overdone. And reviewing the latest 
quarterly results that sent AKAM to the base-
ment makes us comfortable betting on the 
long-term prospects of this tech bell weather at 
its present price. 

Akamai makes technology solutions based 
on applied mathematics and algorithms to ac-
celerate Internet-based applications and dy-
namically-generated content. Akamai has gar-
nered a who’s who list of Internet firms as its 
customers, and boasts routinely helping to de-
liver between 10% and 20% of the world’s 
Internet traffic. 

With Internet traffic — particularly streaming 
video — growing relentlessly, Akamai has par-
layed its premium position into rapid sales 
growth. Revenues of $161 million in 2003 in-
creased steadily to $791 million by 2008. Last 
year’s sales represented still strong 24% year-
over-year growth. Even so, Akamai’s shares 
have hardly been bullet proof in the market 
meltdown. Since hitting a recent peak of over 
$55 in early 2007, AKAM fell to as low as 
$9.25 in November 2008.  

The stock again came under pressure last 
week after the firm released clearly disappoint-
ing Q2 financial results. Revenues only in-
creased 5% year-over-year last quarter, to 
$204.6 million. That represented a sequential 
decline of nearly 3%, and missed analysts’ 
expectations by a bit more than that. While 
EPS of 40 cents met expectations, that bottom 
line also represented slight declines on both a 
sequential and year-over-year basis.  

Looking forward, sales for this year are now 
only expected to increase around 5%, followed 
by a 7% increase in 2010. Increased competi-
tion is expected to hurt pricing, and EPS is actu-
ally expected to decline slightly this year, to 
$1.57. There is a wide range of estimates for 
2010, the average of which is a flatish $1.61. 

So the high-growth phase for Akamai ap-
pears to be over. The question for anyone fol-
lowing insiders into buying AKAM’s recent dip, 
however, is: has the stock already more than 
incorporated that reality? 

Insiders seem to think so. As AKAM gapped 
down on Q2’s poor reception last week, a trio of 
high-ranking execs purchased over $3.2 million 
worth of their stock at an average price of 
$16.76. All three increased their holdings re-
spectably with their latest purchases. All of 
them were also smart sellers of AKAM at much 
higher prices in past years.  

We think the odds are good that AKAM does 
provide a longer-term value, and are buying in 
as well. The stock trades for a reasonable 11 
times the annual EPS forecast during this re-
cession even after rebounding strongly from its 
November 2008 lows. Akamai’s balance sheet 
is strong as well, with net cash equal to $3.80, 
and still-decent cash flow adding to the coffers.  

Despite the poor comparisons for EPS last 
quarter, cash flow from operations increased 
50% year-over-year, to $105 million. For the 
first half of 2009, operating cash flow is up 24%.  

Given valuation and cash generation, we 
believe the downside to AKAM is limited, as-
suming present expectations don’t need to be 
revised much lower in the future.   

That’s a major assumption, of course, but 
one that we believe is valid given the strong 
growth in global Internet traffic. Unless Akamai 
fails miserably at keeping its technology cutting 
edge, the firm should continue to service a de-
cent enough percentage of traffic to keep its 
earnings and cash flow increasing solidly 
(though not as spectacularly as over the past 
five years) despite more competitive pricing. 
And when the world’s economy begins to im-
prove in earnest, we would expect Akamai’s 
bottom line to increase solidly again, and spur 
enough upside to its shares to justify our pre-
sent purchase. 

For investors looking for a low-risk, moder-
ate return tech play on a recovering global 
economy and the ability of a successful man-
agement team to address new competitive 
threats, Akamai’s shares fit the bill. 
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RECOMMENDED LIST  
Independent research opinions on stocks I have invested in, after using insider data as a first screen to determine where to focus our funda-
mental research. The weekly performance of my Recommended List is calculated by averaging the weekly performances of all the positions 
on the List. Buy and Short-rated stocks are counted as full positions. Hold-rated stocks are counted as half positions. The weekly perform-
ance of our List is then further adjusted for the percentage of  Cash we are recommending. 

* Inception was 9/24/01.

Latest
Week

Latest
4-Wks

Latest
12-Wks

Year
to Date

Latest
12-Mths

Since
Inception*

InsiderInsights 0.1% 5.9% 9.1% 21.2% -7.6% 158.0%
Russell 2000 0.0% 16.3% 16.0% 11.6% -21.8% 47.2%
S&P 500 1.0% 13.0% 11.6% 10.4% -21.2% 3.2%

Recommended List Performance As Of: 8/6/09

Company Ticker
Rec.
Date

 Rec.
Price 

Yield
@ Rec.

8/6/09
Price

% Gain
(Loss)

Wks
Held

 Period
Change 

Previous
Update Rating

Kinder Morgan Mgt LLC KMR 6/18/07 47.00$   6.50% 46.42$     -1.2% 111.6 -0.8% 7/17/09 Buy

Enterprise Products LP EPD 8/27/07 30.27$   6.50% 27.37$     -9.6% 101.6 -2.3% 5/22/09 Buy

BE Aerospace BEAV 11/13/08 8.32$       16.96$     103.8% 38.1 5.3% 6/26/09 Buy

GTx GTXI 1/30/09 10.60$    9.54$        -10.0% 27.0 -5.1% 5/22/09 Hold
Mylan MYL 3/13/09 13.29$    13.12$     -1.3% 21.0 -0.1% 5/1/09 Buy
Comtech Telecom CMTL 3/27/09 23.69$    31.83$     34.4% 19.0 -0.7% 6/26/09 Buy
Buckeye Technologies BKI 4/3/09 2.40$       7.53$        213.8% 18.0 16.6% 7/31/09 Buy
RTI International RTI 5/8/09 15.25$    17.30$     13.4% 13.0 1.1% 6/26/09 Buy
Employers Holdings EIG 5/15/09 10.29$   2.40% 14.04$     36.4% 12.0 0.8% 5/15/09 Buy
Prospect Capital PSEC 5/22/09 8.35$      19.31% 9.98$        19.5% 11.0 -0.5% 5/22/09 Buy
MFA Financial MFA 6/5/09 6.67$      13.30% 7.60$        13.9% 9.0 2.8% 7/31/09 Buy
Short: Alexandria Real Estate ARE 6/15/09 38.84$   3.53% 47.64$     -22.7% 7.6 -24.4% 6/19/09 Cover
McMoRan Exploration MMR 6/26/09 5.84$       6.88$        17.8% 6.0 10.3% 6/26/09 Buy
Spectrum Pharmaceuticals SPPI 7/24/09 6.20$       6.66$        7.4% 2.0 -0.4% 7/24/09 Buy
Oneok Partners LP OKS 7/24/09 50.20$   8.59% 49.49$     -1.4% 2.0 -1.5% 7/24/09 Buy

 Weekly Recommended List Performance: 0.06%

0.05% 7/31/09  to 20%

Akamai Technologies AKAM 8/7/09 18.26$    18.26$     -- -- -- 8/7/09 Buy

Weekly Recommended List Performance Adjusted for 20% Cash Holdings:
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COMPANY UPDATES  
Updated research on past recommendations.  
.   
Short: Alexandria RE (ARE: NYSE) 
Short Covered. 
Recommended: 6/15/09 @ $38.84 
Previously Updated: 6/19/09 
8/7/09 Cover Price: $49.51 
Performance: -27.5% Weeks Held: 7.6 
(Covered via 8/7 email alert) 
This summer rally continues to make a 
mockery of any attempt to short stocks in 
order to hedge one’s long position. With our 
covering of Alexandria RE Equities this 
morning, we are left with our cash cushion 
alone to mitigate the many top-down eco-
nomic risks we still see for this market. 

Alexandria Real Estate Equities is a 
REIT specializing in owning and manag-
ing properties used by tenants in the life 
sciences field. This industry niche has 
been considered relatively more attrac-
tive than those of REITs relying on the 
likes of financial sector or mall-based 
retail clients to fill their buildings.  

We had concerns about Alexandria’s 
policy of continuing go capitalize the in-
terest costs of properties under develop-
ment (as well as land held for develop-
ment on its balance sheet) during this 
recession. The practice had the effect of 
juicing its funds from operations (FFO), 
and appeared optimistic if the economic 
slowdown hampered the pace of devel-
opment. 

But Alexandria released Q2 results 
that were cheered loudly by investors, 
and seemed to remove doubts about the 
opaqueness of first-quarter’s numbers. 
The company’s second-quarter FFO 
came in at $1.59 per unit, up over 10% 
year-over-year and beating analysts ex-
pectations by the same amount. Manage-
ment also raised Alexandria’s full-year 
FFO guidance from $5.43, to $5.60. 

If there were any remaining concerns 
about Alexandria’s practice of capitalizing  
its land bank, it sure wasn’t apparent in 
ARE’s price action. The security was up 
over 27% in the past week after several 
sessions of sustained gains on heavy 
volume.  

The fact that ARE’s large short posi-
tion (equal to 23.3% of its float according 
to the last figures) no-doubt added fuel to 
last week’s rally was little solace. We had 
consciously stayed in this short after it 
traded down to $30, betting that second-
quarter’s numbers would not be so obvi-
ously bullish. But we clearly lost that bet. 
All that was left to do was to admit that 
the thesis behind our short position was 
broken, and take the loss. 
 
 

Buckeye Technologies (BKI: NYSE) 
Maintaining Buy Rating. 
Recommended: 4/3/09 @ $2.40 
Previously Updated: 7/31/09 
8/6/09 Price: $7.53 
Performance: +213.8% Weeks Held: 18.0 
(Originally sent via 8/5 email alert.) 

Buckeye’s financial results for its 
fourth quarter (ended June30) justified 
our upgrade of the firm’s shares last is-
sue. But we are maintaining our buy on 
BKI even after its 16% gain over the past 
week. 

Buckeye makes specialty fibers and 
nonwoven materials used in products such 
as disposable diapers, wipes, food pads, 
screens for LCD televisions, sausage cas-
ings, automotive filters and other specialty 
items. 

As expected, revenues for Buckeye’s 
fourth quarter were down a sharp 18% 
year-over-year, to $176.9 million. But 
management’s ability to adapt to this re-
cession was obvious in the remainder of 
the income statement, most noticeably 
when financial metrics are compared with 
the previous quarter. 

On a sequential basis, Buckeye’s 
gross margin increased 1.4%, to 15.3%. 
That is still well below Buckeye’s recent 
peak gross margin of over 20% attained 
two years ago, but this represents the 
second sequential increase in the metric, 
and Buckeye certainly appears on the 
right track in terms of gross profitability.  

Slightly lower overhead and interest 
expenses magnified the positive sequen-
tial comparison by the time EPS was cal-
culated. On an operating basis, EPS of 
14  cents represented a 27% increase 
over the 11 cents posted in Q3. The fig-
ure was also 4 cents above the highest 
analyst estimate for the quarter. 

But that was hardly the end to the 
quarter’s good news. Thanks to a federal 
government program to promote alterna-
tive fuel use (explained in detail in our 
June 12 Update on BKI — see archives 
for specifics), Buckeye also realized a 
whopping $54.2 million in alternative fuel 
mixture credits. Sure, this is a non-
operating item that cannot be counted on 
after this calendar year. But the credit is 
real cash for Buckeye, and a valid tail-
wind for its shares. 

Set to expire at the end of 2009, the 
government program should end up gen-
erating around $12 million per month in 
credits for Buckeye for the remainder of 
year. And all this windfall is allowing 
Buckeye to make real and lasting im-

provements to its balance sheet that can 
only pay dividends down the road. The 
most obvious benefit now can be seen in 
the firm’s long-term debt, which was re-
duced by an impressive $61.1 million last 
quarter, to $327.5 million. Management 
expects debt to get down to $270 million by 
June 30 of next year. 

The extra financial elbow room afforded 
by the federal windfall is also allowing 
Buckeye to restart a project first announced 
in May 2007, that promises to make its 
wood cellulose plant in Perry, Florida inde-
pendent from fossil fuels for its energy 
needs. (That is thanks to the so-called 
“black liquor” the plant generates as a by 
product, which is also discussed in our 
June 12 Update.) 

Buckeye has already invested $16 mil-
lion in the project, and expects to spend 
another $15 million in each of its next two 
fiscal years. So, in just over two years, the 
Florida plant could be self-sufficient, saving 
Buckeye the cost of 200,000 barrels of fuel 
oil each year. 

This energy project generates a nearly 
25% return on investment based on oil 
fetching $55 per barrel. The price of fuel is 
much greater now, and that original pay-
back does not even include the ability of 
the plant to sell any extra electricity gener-
ated by the project to the local utility. As of 
now, management believes the Florida 
plant may only need half of the power the 
project ends up generating. 

So operationally and financially, Buck-
eye is already on a solid path to improve-
ment even as this recession grinds on. 
That’s a good thing considering that Buck-
eye’s management is not seeing much in 
the way of growth in demand for its prod-
ucts. The firm still has a wage freeze (and 
wage reductions for top executives) in 
place, and its cotton business is still only 
operating at 50% of capacity. Specific to 
next quarter, management also expects a 
slight sequential decline in EPS due to sea-
sonal factors. 

But Buckeye is another of those, “if it’s 
doing this well in the recession, it should do 
very well when the recovery kicks in” sto-
ries, and we’re keeping its shares rated buy 
even after this week’s run.  

The (very) tricky part now is determining 
a reasonable target price for the shares. 
Buckeye generated 79 cents and $1.20 in 
EPS during its peak earnings years of fiscal 
2007 and 2008, respectively. At its peak 
price in November 2007, BKI reached 
$19.20 after garnering   a near 19 multiple 
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COMPANY UPDATES (Continued) 
Updated research on past recommendations.  
.   
on its trailing EPS at the time. 

That earnings power was possible 
before the company’s recent recession-
prompted restructuring to become more 
efficient. The company also had more 
debt at that time, which increased its in-
terest costs even as the leverage no-
doubt crimped the multiple its stock re-
ceived.  

It would seem likely that Buckeye will 
be able to generate more in annual EPS 
than the $1.20 it did during fiscal 2008 
when the economy finally recovers again. 
Those odds look particularly good con-
sidering that the firm’s energy efficiency 
project will likely start to save the firm a 
good 21 cents or so in after-tax EPS 
when it kicks in two years from now — 
and that savings is based on $55/barrel 
fuel oil. Furthermore, Buckeye’s long-
term debt should be even lower a year 
from now, as it digest six more months of 
the federal alternative fuels tax credits. 

The good news is that even a 15 mul-
tiple on $1 in EPS makes BKI a funda-
mentally well-supported double when the 
environment for such earnings exist. The 
tricky part, of course, is knowing when 
that environment will emerge. It certainly 
won’t be next year, so if BKI continues to 

push higher on the understandable opti-
mism investors are feeling towards the 
stock, its ascent will likely be moderated 
as it begins to look pricey.  

So before earnings growth begins in 
earnest, sentiment (as relayed by the 
stock’s technicals) will likely play an out-
sized role in BKI’s short-term price move-
ments. Having gapped higher today on 
better-than-average volume, that’s an 
influence that will likely generate more 
profits in the short term. But the surge 
obviously makes BKI a likelier target for a 
sudden retracement if any of the momen-
tum players entering the stock get 
spooked by a pullback in the market in 
general. 

Short-term swings should not bother 
long-term investors in the shares — and 
there is ample justification for investors 
with a two-to-three-year time frame to 
buy and hold BKI. But subscribers with a 
shorter-term time frame must acknowl-
edge that, based on short-term funda-
mentals, shares of Buckeye already in-
corporate a good degree of optimism. 
That makes our buy rating on BKI now a 
much higher-risk one than when we first 
entered the shares. 
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NEW FINDS 
Companies with Significant Form 4 Purchases and Sales During the Past Week. 

* See last page for the Key to “Title” and “Transaction Type” codes. 

POTENTIAL NEW LONG INVESTMENTS 
Below are companies with insider buying filed at the SEC in the past week that also met minimum requirements to be considered as having a positive insider 

profile. We are researching these stocks further for possible inclusion on our Recommended List. 

NEW FINDS 
Companies with Significant Form 4 Purchases and Sales During the Past Week. 

STOCKS TO AVOID OR SHORT 
It is not common at all for insiders to sell shares as their stock is trending downward, or well off its yearly highs. When you do see this selling pattern, it’s a big 
red flag for that stock’s future prospects. A table of stocks waving this red flag from last week’s insider filings is given below. In our experience, these stocks 
tend to under perform the market, and should probably be avoided. Further research may even uncover a short-selling opportunity. This is particularly so of 
stocks that have trended steadily downward, and yet still have insiders selling. Other stocks on this table, however, may have recently bounced strongly from 
lows but still are well off their yearly highs. In these cases, the selling begs the question of whether the rebound is deserved. 

Company Ticker
Trans

Type(s)*

Total
Sale

Value
Shares

Sold
# of 

Insiders Title(s)*

Latest
Trans
Date

Ave.
Sale
Price

Recent
Price

% Price
Below

Yr Highs

Mkt
Cap

(mm)

10-Day
Ave Vol

(m)
Boston Properties BXP OS,S $25,316,859 469,491 3 CB,DIR,VP 8/3/09 $53.92 $53.95 -49%        7,475        2,770 

Realty INC O S $2,840,431 119,900 2 CEO,COO,DIR,PR 8/3/09 $23.69 $23.91 -32%        2,493         1,300 

Capital One Finl COF AS,S $2,784,854 90,988 3 DIR,HR,PR 7/31/09 $30.61 $31.39 -52%       14,097       10,250 

Delphi Finl DFG OS $2,740,760 113,156 3 C,VP 8/4/09 $24.22 $24.48 -36%         1,225            280 

Atheros Comms ATHR AS,OS $2,304,177 92,388 3 CAO,CEO,DIR,PR,VP 8/3/09 $24.94 $25.11 -28%         1,550        3,090 

RPM  Intl RPM OS,S $1,857,645 117,200 6 OO,PR,VP 7/30/09 $15.85 $16.30 -28%          2,101            850 

Affiliated M anagers AM G OS $1,850,228 27,188 2 DIR 8/4/09 $68.05 $67.99 -41%        2,806            680 

CKE Restaurants CKR S $1,801,231 200,000 1 DIR 8/5/09 $9.01 $9.04 -38%            493            430 

Arrow Electronics ARW S $1,107,953 42,800 1 DIR 8/3/09 $25.89 $26.58 -28%         3,180         1,230 

Logitech Intl SA LOGI OS $1,002,600 60,000 1 SO,VP 7/30/09 $16.71 $17.33 -41%          3,114         1,380 

Symantec SYM C OS $905,699 60,000 1 DIR 8/3/09 $15.09 $15.25 -34%       12,472       21,750 

Security Tech CPBY S $878,651 236,468 1 BO 8/5/09 $3.72 $3.72 -37%             182            250 

The M osaic M OS S $534,841 9,783 5 DIR 8/6/09 $54.67 $55.13 -55%      24,508        6,650 

Netezza NZ AS $501,671 57,000 2 DIR,OO,VP 8/4/09 $8.80 $8.95 -38%            537            530 

A llegiant Travel ALGT AS $426,654 10,000 1 CFO,M D 8/3/09 $42.67 $42.38 -26%            857            480 

KBW KBW S $324,330 11,380 1 CB,CEO,DIR 8/3/09 $28.50 $28.41 -46%            990             180 

UTStarcom UTSI S $194,632 113,158 1 CEO,DIR,PR 7/31/09 $1.72 $1.75 -64%            224            430 

Company Ticker
Trans

Type(s)*

Total
Purch
Value

Shares
Bought

# of 
Insiders Title(s)*

Latest
Trans
Date

Ave.
Purch
Price

Recent
Price

Mkt
Cap

(mm)

10-Day
Ave Vol

(m)
Pharmacyclics PCYC OB $6,305,724 4,926,347 3 BO,CB,CEO,COO,DIR,PR 7/31/09 $1.28 $1.38                 38                  50 

Akamai Tech AKAM B $4,287,569 256,430 3 CB,CEO,DIR,PR 8/3/09 $16.72 $16.42           2,837            11,880 

Citigroup C B $3,210,000 1,000,000 1 CEO 8/4/09 $3.21 $3.18           17,515         657,110 

Bruker BRKR B $1,510,583 150,000 1 BO,CEO,DIR,PR 8/3/09 $10.07 $10.09            1,656                400 

Synaptics SYNA B $204,640 8,000 1 DIR 8/4/09 $25.58 $25.50               885             3,810 



 

InsiderInsights PAGE 6 AUGUST 7, 2009 

-280%
-240%
-200%
-160%
-120%
-80%
-40%

0%
40%
80%

120%
160%
200%

Ja
n-

97
M

ar
-9

7
M

ay
-9

7
Ju

l-9
7

Se
p-

97
N

ov
-9

7
Ja

n-
98

M
ar

-9
8

M
ay

-9
8

Ju
l-9

8
Se

p-
98

N
ov

-9
8

Ja
n-

99
M

ar
-9

9
M

ay
-9

9
Ju

l-9
9

Se
p-

99
N

ov
-9

9
Ja

n-
00

M
ar

-0
0

M
ay

-0
0

Ju
l-0

0
Se

p-
00

N
ov

-0
0

Ja
n-

01
M

ar
-0

1
M

ay
-0

1
Ju

l-0
1

Se
p-

01
N

ov
-0

1
Ja

n-
02

M
ar

-0
2

M
ay

-0
2

Ju
l-0

2
Se

p-
02

N
ov

-0
2

Ja
n-

03
M

ar
-0

3
M

ay
-0

3
Ju

l-0
3

Se
p-

03
N

ov
-0

3
Ja

n-
04

M
ar

-0
4

M
ay

-0
4

Ju
l-0

4
Se

p-
04

N
ov

-0
4

Ja
n-

05
M

ar
-0

5
M

ay
-0

5
Ju

l-0
5

Se
p-

05
N

ov
-0

5
Ja

n-
06

M
ar

-0
6

M
ay

-0
6

Ju
l-0

6
Se

p-
06

N
ov

-0
6

Ja
n-

07
M

ar
-0

7
M

ay
-0

7
Ju

l-0
7

Se
p-

07
N

ov
-0

7
Ja

n-
08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8
Se

p-
08

N
ov

-0
8

Ja
n-

09
M

ar
-0

9
M

ay
-0

9
Ju

l-0
9

Insider Market Indicators:  Rolling 4-Wk Ave. & Calendar Month                 
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INSIDE THE MARKET 
Our Interpretation of Insiders’ Top-Down Sentiment.  

The volume of insider filings continued to pick up last week after 
very anemic activity in July. Filings should continue to increase over 
the next two weeks as well, as earnings season concludes and trad-
ing windows are opened again to insiders. 

Sellers continue to outpace buyers. Last week, there were 127% 
more companies with insiders selling shares in the open market than 
buying. That’s just a tad less negative than last week’s ratio, which 
was the most negative buy/sell ratio since October 2007 — when the 
market peaked before starting its long slide into March of this year.  

These negative weekly ratios are also pushing the rolling 4-week 
average of these ratios lower, after that important metric moved 
more-or-less sideways the previous three months (See yellow oval 
on Chart below). As long-time subscribers know, a declining rolling 
4-week average of our ratios tends to accompany a rising market. 
(This tendency was last explained in detail back in our October 3, 

2008 issue. Check out the archives for that issue, and those details.) 
Relating this tendency back to October 2007, the weekly buy/sell 

ratios had a series of very negative levels throughout that month, 
and it corresponded with indices spurting higher then just before 
they peaked. So present ratios are consistent with this rally continu-
ing — in the short term, at least. 

But the dearth of solid bottom-up insider buying signals remains 
troubling to us. Our bullish New Finds table (See Page 5 this issue) 
has been unusually small for an unusually long time. Insiders may 
not be perfect, but it would be rare for them to miss out en masse on 
a strong and sustained up leg for the indices. 

We have acknowledged this rally by decreasing our cash level 
over the past two weeks and closing two short positions. But our 
cash level remains a rather conservative 20% in recognition the 
more cautious signals insiders seem to be sending.  

LONGER-TERM CHART 

Time
Period

# Firms With
Open-Market
Purchases

# Firms With
Open-Market

Sales
Buy/Sell

Ratio

Rolling
4-Week

Average

Week Ending 8/7 202 458 -127% -117%

Month Ending 7/31 522 800 -53%
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INSIDER SUMMARIES  
Companies with largest dollar values of aggregate insider activity based on Forms filed at the SEC last week. Top 50 only. 

COMPANIES WITH LARGEST AGGREGATE FORM 4 PURCHASES 
(Including open-market and 10b5-1 transactions) 

* See last page for the “Key for Titles”  codes. 

Company Ticker

Total
Purch
Value

Shares
Bought

# of
Insiders Title(s)*

Ave
Purch
Price

Recent
Price

Mkt
Cap

(mm)

10-Day
Ave Vol

(m)
Interactive Brokers IBKR $5,176,477 271,162 2 BO,PT 8/4/09 8/6/09 $19.09 $19.19 778 930

Akamai Tech AKAM $4,287,569 256,430 3 CB,CEO,DIR,PR 7/31/09 8/3/09 $16.72 $16.42 2,837 11,880

Citigroup C $3,210,000 1,000,000 1 CEO  --- 8/4/09 $3.21 $3.18 17,515 657,110

Bruker BRKR $1,510,583 150,000 1 BO,CEO,DIR,PR 7/31/09 8/3/09 $10.07 $10.09 1,656 400

Pier 1 Imports PIR $543,212 253,662 1 BO 7/31/09 8/3/09 $2.14 $2.14 194 1,540

Tollgrade Comms TLGD $510,125 91,143 1 BO 7/29/09 8/5/09 $5.60 $5.76 73 20

M ead Johnson Nutrition M JN $364,787 10,000 1 DIR  --- 8/3/09 $36.48 $36.45 7,454 520

M etLife M ET $308,501 8,700 1 DIR  --- 8/4/09 $35.46 $35.66 29,188 6,180

Virtual Radio logic VRAD $303,674 26,000 1 BO 7/31/09 8/4/09 $11.68 $11.68 185 50

Covanta Hold CVA $254,951 15,000 1 DIR  --- 8/3/09 $17.00 $16.94 2,626 1,850

Procter & Gamble PG $204,738 3,800 1 DIR  --- 8/6/09 $53.88 $55.61 162,087 10,540

Synaptics SYNA $204,640 8,000 1 DIR  --- 8/4/09 $25.58 $25.50 885 3,810

International Speedway ISCA $197,220 7,600 40 BO,CB,CEO,DIR  --- 7/30/09 $25.95 $26.15 1,270 260

Becton Dickinson and Co BDX $196,470 3,000 1 DIR  --- 8/4/09 $65.49 $65.49 15,687 3,320

QuadraM ed QDHC $139,650 22,000 1 BO  --- 7/30/09 $6.35 $6.56 54 20

Rockwell M edical Tech RM TI $125,800 14,000 1 BO 8/3/09 8/5/09 $8.99 $9.06 128 60

Sun Banc /NJ SNBC $122,390 27,400 2 BO,CB,DIR,SEC,TR,VCB 7/29/09 7/31/09 $4.47 $4.60 107 130

Fresh Del M onte Produce FDP $89,234 4,060 6 DIR 7/31/09 8/5/09 $21.98 $22.03 1,400 540

FNB United FNBN $74,410 38,500 3 DIR 8/3/09 8/5/09 $1.93 $2.00 23 60

Compass Diversified Hold CODI $59,476 6,588 4 O 8/3/09 8/6/09 $9.03 $8.92 281 270

NV Energy NVE $57,994 5,000 1 CEO,PR  --- 8/4/09 $11.60 $11.64 2,728 2,160

Powerwave Tech PWAV $49,200 40,000 1 DIR  --- 8/6/09 $1.23 $1.29 170 1,510

KeyCorp KEY $48,000 8,000 1 DIR  --- 8/3/09 $6.00 $6.43 5,126 43,700

BancorpSouth BXS $44,594 2,000 1 CFO,TR  --- 7/31/09 $22.30 $22.69 1,891 660

Trico M arine Svs TRM A $44,000 10,000 1 CB,CEO,DIR  --- 8/5/09 $4.40 $4.39 71 470

Video Display VIDE $40,400 13,000 1 BO,CEO,DIR 7/31/09 8/6/09 $3.11 $3.10 27 10

Hospira HSP $38,900 1,000 1 CFO,VP  --- 8/5/09 $38.90 $39.40 6,347 1,130

Pixelworks PXLW $38,398 22,695 1 DIR 7/31/09 8/3/09 $1.69 $1.68 23 80

SourceForge LNUX $36,025 29,627 1 DIR 8/3/09 8/5/09 $1.22 $1.20 77 160

Internet Brands INET $35,930 5,000 1 DIR  --- 8/3/09 $7.19 $7.22 323 120

National Penn Banc NPBC $35,717 7,650 2 CEO,DIR,PR,VP  --- 7/30/09 $4.67 $5.34 510 1,360

Glacier Banc GBCI $34,932 2,200 1 CB,DIR  --- 8/3/09 $15.88 $15.68 965 680

The Ryland Co RYL $34,364 1,697 2 CB,DIR  --- 8/3/09 $20.25 $21.06 907 2,250

Validus Hold VR $32,269 1,478 1 DIR 7/9/09 7/22/09 $21.83 $23.23 1,769 530

H&Q Healthcare Investors HQH $32,100 3,000 1 DIR,PR  --- 8/6/09 $10.70 $11.52 289 80

Callaway Golf ELY $31,690 5,000 1 DIR  --- 7/31/09 $6.34 $6.60 425 2,050

Chelsea Therapeutics Intl CHTP $30,008 6,000 1 BO 7/30/09 8/3/09 $5.00 $4.96 149 110

Kona Grill KONA $29,440 8,000 1 DIR  --- 8/5/09 $3.68 $3.62 24 10

Pulaski Finl PULB $28,680 4,000 2 DIR 7/30/09 8/5/09 $7.17 $8.04 82 10

S&T Banc STBA $26,515 1,934 2 PR,VP  --- 7/31/09 $13.71 $14.33 396 220

iParty IPT $25,917 100,000 2 BO,CB,CEO,DIR,SO,VP 7/29/09 8/5/09 $0.26 $0.28 6 60

H&Q Life Sciences Investors HQL $25,840 3,000 1 DIR,PR  --- 8/6/09 $8.61 $9.16 199 90

FCStone FCSX $24,350 5,000 1 VP  --- 7/29/09 $4.87 $5.52 154 260

Cybex Intl CYBI $24,000 24,000 2 BO,DIR  --- 7/31/09 $1.00 $1.03 18 10

NewBridge Banc NBBC $20,016 9,767 6 DIR 8/3/09 8/5/09 $2.05 $2.00 31 10

Ultralife ULBI $19,311 2,877 1 DIR  --- 8/3/09 $6.71 $6.74 114 150

DRI TBUS $17,500 10,000 1 DIR  --- 7/31/09 $1.75 $1.93 22 60

Integrated Silicon Solution ISSI $16,000 5,000 1 VCB  --- 8/4/09 $3.20 $3.30 84 120

M etro Banc M ETR $15,009 823 1 CB,CEO,DIR,PR  --- 7/31/09 $18.24 $19.11 124 20

Ultra Clean Hold UCTT $14,614 4,000 1 CFO,VP  --- 8/6/09 $3.65 $3.96 85 80

Trans Date(s)
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INSIDER SUMMARIES  (Continued)  
Companies with largest dollar values of aggregate insider activity based on Forms filed at the SEC last week. Top 50 only. 

COMPANIES WITH LARGEST AGGREGATE FORM 4 SALES 
(Including open-market and 10b5-1 transactions) 

 
 

* See last page for the “Key for Titles”  codes. 

Company Ticker

Total
Sale

Value
Shares

Sold
# of

Insiders Title(s)*

Ave
Sale
Price

Recent
Price

Mkt
Cap

(mm)

10-Day
Ave Vol

(m)
Amazon.com AM ZN $172,577,166 2,000,000 1 BO,CB,CEO,DIR,PR 8/3/09 8/5/09 $86.29 $87.44 37,757 9,780

M icrosoft M SFT $95,380,688 4,020,000 2 CFO,DIR 7/31/09 8/4/09 $23.73 $23.83 212,341 83,330

Greenhill GHL $44,272,812 582,537 4 CB,CEO,CFO,DIR,GC,PR  --- 8/4/09 $76.00 $75.85 2,152 450

Boston Properties BXP $21,759,113 403,177 2 CB,DIR,VP 7/30/09 8/3/09 $53.97 $53.95 7,475 2,770

Convergys CVG $19,764,143 1,914,295 1 O 8/3/09 8/5/09 $10.32 $10.39 1,275 1,100

The Scotts M iracle-Gro SM G $11,593,282 297,180 4 BO,DIR,SO,VP  --- 7/31/09 $39.01 $40.23 2,642 1,040

Corporate Office Props Tr OFC $10,612,800 300,000 1 DIR 8/4/09 8/5/09 $35.38 $33.75 1,936 770

EV3 EVVV $10,454,990 843,400 1 DIR 7/30/09 8/4/09 $12.40 $12.37 1,386 1,070

Trian Acquisition I TUX $9,749,460 1,002,000 1 BO  --- 7/30/09 $9.73 $9.69 1,114 310

SP Acquisition Hold DSP $6,804,980 700,000 1 BO  --- 7/31/09 $9.72 $9.72 526 110

Kirby KEX $5,694,597 149,000 3 CB,DIR,IR,VP  --- 8/3/09 $38.22 $38.71 2,082 440

Apple AAPL $4,539,847 27,713 1 VP  --- 7/31/09 $163.82 $166.43 149,091 18,500

SYNNEX SNX $4,450,696 158,894 2 BO,DIR 7/30/09 7/31/09 $28.01 $29.41 975 320

Northern Tr NTRS $3,971,087 66,500 1 DIR  --- 7/31/09 $59.72 $60.36 14,571 2,260

Compellent Tech CM L $3,875,750 248,500 2 BO,DIR 8/3/09 8/5/09 $15.60 $15.80 487 250

Apollo APOL $3,489,170 50,000 1 BO,CB,DIR  --- 7/31/09 $69.78 $69.97 10,754 2,230

Lender Processing Svs LPS $3,261,654 95,931 1 DIR  --- 8/3/09 $34.00 $33.86 3,271 980

NVR NVR $3,030,359 5,013 1 DIR  --- 8/5/09 $604.50 $599.68 3,484 90

Equinix EQIX $3,014,913 37,751 3 CEO,DIR,PR 7/29/09 8/3/09 $79.86 $82.89 3,200 930

Realty INC O $2,840,431 119,900 2 CEO,COO,DIR,PR  --- 8/3/09 $23.69 $23.91 2,493 1,300

Capital One Finl COF $2,784,854 90,988 3 DIR,HR,PR 7/30/09 7/31/09 $30.61 $31.39 14,097 10,250

M icromet M ITI $2,746,336 453,000 2 BO,DIR 7/29/09 8/5/09 $6.06 $6.26 319 890

Tanger Factory Outlet SKT $2,717,420 75,600 2 CEO,DIR,OO,PR,VP 7/31/09 8/4/09 $35.94 $35.97 1,323 500

General M oly (USA) GM O $2,350,032 815,900 1 BO 8/3/09 8/6/09 $2.88 $2.87 207 640

World Fuel Svs INT $2,247,846 50,000 1 CEO,DIR 8/4/09 8/5/09 $44.96 $44.72 1,318 370

Shutterfly SFLY $2,028,545 128,166 1 BO 7/31/09 8/3/09 $15.83 $15.62 397 370

Best Buy Co BBY $2,009,300 52,200 1 CB,DIR 8/3/09 8/4/09 $38.49 $38.42 15,997 5,680

Atheros Comms ATHR $1,970,185 79,100 2 CEO,DIR,PR,VP  --- 8/3/09 $24.91 $25.11 1,550 3,090

CKE Restaurants CKR $1,801,231 200,000 1 DIR 7/30/09 8/5/09 $9.01 $9.04 493 430

Coldwater Creek CWTR $1,791,200 250,000 1 BO,DIR  --- 8/3/09 $7.16 $7.21 659 1,340

Sensient Tech SXT $1,790,379 71,225 2 CB,CEO,CFO,DIR,VP 7/30/09 7/31/09 $25.14 $25.57 1,246 350

F5 Networks FFIV $1,685,558 45,096 5 CAO,CFO,SO,VP  --- 8/3/09 $37.38 $37.92 2,977 2,530

Contango Oil & Gas M CF $1,614,650 35,000 1 DIR 8/4/09 8/5/09 $46.13 $47.92 759 60

Deltek PROJ $1,434,562 224,065 1 O 7/31/09 8/5/09 $6.40 $6.66 295 160

AZZ AZZ $1,377,221 36,500 3 CEO,CT,DIR,VP 8/3/09 8/5/09 $37.73 $39.68 483 110

Liquidity Svs LQDT $1,238,246 113,197 2 BO,CB,CEO,COO,DIR,PR 7/30/09 8/6/09 $10.94 $11.64 320 140

Equity Lifestyle Properties ELS $1,222,825 28,325 2 CEO,DIR,VP 8/4/09 8/5/09 $43.17 $41.99 1,256 350

Google GOOG $1,200,606 2,662 3 CFO,VP  --- 8/3/09 $451.02 $452.21 143,158 2,840

Tessera Tech TSRA $1,199,664 40,971 3 CEO,DIR,VP 8/3/09 8/5/09 $29.28 $28.92 1,406 880

BioM ed Realty Tr BM R $1,181,643 100,000 1 CB,CEO,DIR 7/29/09 8/5/09 $11.82 $11.86 1,164 1,340

Knight Transportation KNX $1,178,278 64,147 3 PR,SO,VP  --- 8/4/09 $18.37 $18.34 1,524 1,000

Carnival CCL $1,150,100 40,000 1 DIR  --- 8/3/09 $28.75 $29.00 24,340 4,340

Arrow Electronics ARW $1,107,953 42,800 1 DIR  --- 8/3/09 $25.89 $26.58 3,180 1,230

Lennox Intl LII $1,065,300 30,000 1 COO,PR,VP 8/3/09 8/4/09 $35.51 $35.51 1,982 550

M edAssets M DAS $1,061,150 55,850 1 BO  --- 8/3/09 $19.00 $19.71 1,095 330

Protalix BioTherapeutics PLX $1,033,602 146,500 1 BO 7/31/09 8/3/09 $7.06 $7.06 537 470

JPM organ Chase JPM $1,000,000 25,000 1 VP  --- 8/4/09 $40.00 $39.60 148,863 38,560

Aon AOC $998,000 25,000 1 CEO  --- 8/5/09 $39.92 $39.42 10,912 3,280

AVANIR Pharm AVNR $956,485 411,366 1 BO 7/28/09 7/31/09 $2.33 $2.10 164 720

Omega Healthcare Investors OHI $943,116 53,197 4 CAO,CFO,COO,VP 8/4/09 8/5/09 $17.73 $16.99 1,408 760

Trans Date(s)
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LARGEST INDIVIDUAL TRADES  
Largest individual trades filed at the SEC in the past week as defined by various measures. 

LARGEST OPEN-MARKET PURCHASES, BY DOLLAR VALUE 

* Numerous accounts of Indirect Holdings, and errors on Form 4s may result in inaccurate totals of insiders’ “Subsequent “Holdings”. See last page for the Key to “Title” codes. 

Filer Name Title(s)* Company Ticker

Latest
Trans
Date

 # Shrs
Traded 

 Trans
Value 

 Subsequent
Holdings* 

Ave 
Trans 
Price

Recent
Price

 Mkt
Cap

(mm) 

 10-Day
Ave Vol

(m) 
Tcv Vii Lp BO,PT Interactive Brokers  IBKR 8/6/09 190,466         3,635,992$      2,289,635         19.12$       19.19$       778           930           

M edina-mora M anuel CEO Citigroup  C 8/4/09 1,000,000     3,210,000$       3,427,313          3.21$         3.18$         17,514       657,110     

B igler Larry M DIR General M etals  GNM T 7/14/09 1,870,412      2,594,493$      1,910,412            263.00$   0.05$        7                280           

Conrades George H CB,DIR Akamai Tech  AKAM 8/3/09 126,430         2,100,161$         1,502,126           16.71$       16.42$      2,837        11,880       

Leighton F Thomson DIR Akamai Tech  AKAM 7/31/09 100,000         1,684,908$       3,326,636         16.87$      16.42$      2,837        11,880       

Tcv Vi L P BO,PT Interactive Brokers  IBKR 8/6/09 80,696          1,540,485$       1,487,970          19.12$       19.19$       778           930           

Laukien Frank H CEO,DIR,BO Bruker  BRKR 8/3/09 150,000         1,510,583$        38,449,445      10.28$      10.09$      1,655         400           

Peerless Systems Corp BO Highbury Finl  HBRF 8/5/09 235,911          1,155,661$         1,437,684          4.90$        4.30$        40              -            

Greek Investments Inc BO Pier 1 Importsde  PIR 8/3/09 253,662        543,212$          11,848,138         2.25$        2.14$         194            1,540         

Ramius Llc BO To llgrade Comms TLGD 8/5/09 91,143            510,125$           1,759,713           5.75$        5.76$        73              20              

Sagan Paul CEO,PR,DIR Akamai Tech  AKAM 7/31/09 30,000          502,500$         285,663            16.75$      16.42$      2,837        11,880       

Cornelius James M DIR M ead Johnson Nutrition M JN 8/3/09 10,000           364,787$         20,000               36.48$     36.45$     7,454        520           

Kelly A lfred F Jr DIR M etlife  M ET 8/4/09 8,700             308,501$          11,890                 35.46$     35.66$     29,188      6,180         

Casey Sean BO Virtual Radio logic  VRAD 8/4/09 26,000          303,674$         3,445,316          11.80$       11.68$       185            50              

Holsten Joseph M DIR Covanta Hold  CVA 8/3/09 15,000           254,951$          20,100                17.00$      16.94$      2,626        1,850         

M cnerney W James Jr DIR Procter & Gamble PG 8/6/09 3,800             204,738$         28,150                53.88$     55.61$      162,087    10,540      

Sanquini Richard L DIR Synaptics  SYNA 8/4/09 8,000             204,640$         12,592                25.58$     25.50$     885           3,810         

M inehan Cathy E DIR Becton Dickinson  BDX 8/4/09 3,000             196,470$          3,000                 65.49$     65.49$     15,687      3,320        

B lue Tsv I Ltd BO Quadramed  QDHC 7/30/09 22,000          139,650$          1,337,405          6.35$        6.56$        54              20              

Hagelstein David A BO Rockwell M edical Tech  RM TI 8/5/09 14,000           125,800$          1,560,500          9.02$        9.06$        128            60              

Brown Sidney R VCB,TR,SEC Sun Banc Nj  SNBC 7/29/09 22,500          100,615$           327,218             4.48$        4.60$        106            130            

Bayley Brian E DIR Transatlantic Petro leum  ANR 7/28/09 2,500,000    75,000$            4,145,625          0.03$        33.81$      2,413         8,470        

Yackira M ichael W CEO,PR Nv Energy  NVE 8/4/09 5,000             57,994$            89,586               11.60$       11.64$       2,728        2,160         

Omstead Daniel R PR,DIR H&q Life Sciences HQL 8/6/09 6,000             57,940$            17,622                8.62$        9.16$         199            90              

George David DIR Powerwave Tech  PWAV 8/6/09 40,000          49,200$            95,625               1.23$         1.29$         170            1,510          

Cutler A lexander M DIR Keycorp New  KEY 8/3/09 8,000             48,000$            10,000                6.00$        6.43$        5,126         43,700     

Prater William L CFO,TR Bancorpsouth  BXS 7/31/09 2,000             44,594$            2,000                 22.30$     22.69$     1,891          660           

Compofelice Joseph S CB,CEO,DIR Trico M arine Svs  TRM A 8/5/09 10,000           44,000$            180,656             4.40$        4.39$        71               470           

Ordway Ronald D CEO,DIR,BO Video Display  VIDE 8/6/09 13,000           40,400$            3,027,029         3.10$         3.10$         27              10               

M assoud I Joseph O Compass Diversified CODI 8/6/09 4,426             39,966$            285,950            9.05$        8.92$        281            270           

Jordan Thomas A DIR Fnb United  FNBN 8/3/09 20,000          38,911$              64,248               2.00$        2.00$        23              60              

Werner Thomas E CFO,VP Hospira  HSP 8/5/09 1,000              38,900$            4,100                  38.90$     39.40$     6,347        1,130          

Christensen M ark DIR P ixelworks  PXLW 8/3/09 22,695          38,398$            77,695               1.70$         1.68$         22              80              

Sileck M ichael DIR Sourceforge  LNUX 8/5/09 29,627          36,025$            29,661                1.23$         1.20$         77              160            

Gilman Kenneth B DIR Internet Brands  INET 8/3/09 5,000             35,930$            97,485               7.19$         7.22$        323           120            

Sliter Everit A CB,DIR Glacier Banc  GBCI 8/3/09 2,200             34,932$            160,739             15.89$      15.68$      965           680           

Bank Of America Corp De DIR Validus Hold  VR 7/15/09 1,478              32,269$            5,715,660          21.90$      23.23$     1,769         530           

Beard Ronald S DIR Callaway Golf ELY 7/31/09 5,000             31,690$             16,445                6.34$        6.60$        425           2,050        

Knitt Peter William CEO,PR,DIR Psb Hold Wi  PSBQ 7/30/09 1,400              31,449$             5,200                 23.10$      22.99$     36              -            

Austin Josiah T BO Chelsea Therapeutics CHTP 8/3/09 6,000             30,008$            6,939,987         5.04$        4.96$        149            110             

Hauser Richard J DIR Kona Grill  KONA 8/5/09 8,000             29,440$            383,407            3.68$        3.62$        24              10               

Soman Jeff VP Fcstone  FCSX 7/29/09 5,000             24,350$            6,500                 4.88$        5.52$        154            260           

Worthington Donald P VP National Penn Banc  NPBC 7/30/09 5,000             23,400$            89,907               4.68$        5.34$        510            1,360         

Stevenson Thomas C III DIR Bank Of South Caro lina  BKSC 8/3/09 1,745              22,684$            9,962                 13.00$      13.25$      53              -            

Dreier R Chad CB,DIR Ryland  RYL 8/3/09 1,080              21,870$             3,982                 20.25$     21.06$      906           2,250        

Nichols J D DIR,BO Nts Realty Hold Lp  NLP 8/3/09 6,000             21,850$             6,716,203          3.70$        3.70$        42              -            

Brown Bernard A CB,DIR,BO Sun Banc Nj  SNBC 7/29/09 4,900             21,775$             1,899,924          4.45$        4.60$        106            130            

Hogan M ichael R DIR Pulaski Finl  PULB 7/30/09 3,000             21,000$             26,000               7.00$        8.04$        82              10               

A lfiero  Salvatore DIR Fresh Del M onte FDP 7/31/09 930                20,402$            26,930               21.94$      22.03$     1,400         540           

Dalton John H DIR Fresh Del M onte FDP 7/31/09 930                20,384$            23,530               21.92$      22.03$     1,400         540           
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Bezos Jeffrey P CB,CEO,BO Amazon Com  AM ZN 8/5/09 2,000,000    172,577,166$   94,166,856       87.84$      87.44$       37,757     9,780        

Gates William H III DIR M icrosoft  M SFT 8/4/09 4,000,000    94,908,300$   727,135,590     23.64$      23.83$       212,341     83,330     

Snow David B Jr CB,CEO,DIR M edco Health M HS 8/3/09 476,200       24,835,765$   241,454             52.60$      52.64$       24,938     4,060        

Bok Scott L CEO,DIR Greenhill  GHL 8/4/09 326,396       24,806,096$   105,360             76.00$      75.85$       2,152         450           

Zuckerman M ortimer B CB,DIR Boston Properties  BXP 7/30/09 398,050       21,483,230$    1,545,980          54.27$      53.95$       7,475        2,770        

Jana Partners Llc O Convergys  CVG 8/5/09 1,914,295      19,764,143$     8,372,890         10.55$       10.39$        1,275         1,100          

Niehaus Robert H CB,PR,PR Greenhill  GHL 8/4/09 242,924       18,462,224$    20,000               76.00$      75.85$       2,152         450           

Hamlin Clay W III DIR Corporate Office Prop OFC 8/5/09 300,000       10,612,800$     -                      35.38$      33.75$       1,936         770           

Emmitt Richard B DIR Ev3  EVVV 8/4/09 843,400       10,454,990$    2,923,624         12.52$       12.37$        1,386         1,070         

M aroone M ichael E PR,DIR,COO Autonation Fl  AN 8/5/09 500,000       9,865,000$      249,265            19.89$       20.69$       3,683        3,850        

Integrated Core Strategies (us) Llc BO Trian Acquisition TUX 7/30/09 1,002,000     9,749,460$      11,989,201         9.73$        9.69$         1,114           310            

Daniels M ichael E VP International Business M a IBM 8/5/09 71,032           8,393,983$      53,188                118.36$     119.92$      157,201     6,610         

M offat Robert W Jr VP International Business M a IBM 8/5/09 63,376          7,519,695$       23,880               119.18$      119.92$      157,201     6,610         

Integrated Core Strategies (us) Llc BO Sp Acquisition Hold  DSP 7/31/09 700,000       6,804,980$      5,319,050          9.72$        9.72$         526           110             

Kling Lewis M CEO,PR,DIR Flowserve  FLS 8/4/09 73,074          6,257,740$      66,813                85.64$      83.73$       4,683        1,390         

Kelly John P VCB,DIR Crown Castle Intl  CCI 7/30/09 200,000       5,800,000$      1,031,348           29.00$      28.94$       8,417         1,910          

Hagedorn Partnership Lp BO Scotts M iracle-gro  SM G 7/31/09 147,290        5,745,783$      19,967,385       39.01$       40.23$       2,642        1,040         

Griffin Randall M CEO,PR,TT Corporate Office Prop OFC 8/4/09 160,000        5,421,868$       507,182             33.90$      33.75$       1,936         770           

Howley W Nicholas CEO Transdigm  TDG 8/6/09 120,000        5,352,222$      -                      44.62$      39.99$       1,932         370           

Lawrence Charles Berdon CB,DIR Kirby  KEX 8/3/09 140,000        5,348,280$      785,313             38.20$      38.71$        2,082        440           

A ltman Steven R PR Qualcommde  QCOM 8/3/09 111,000          5,173,358$       132,088             46.66$      46.97$       78,079     18,320      

Sanford Linda S VP International Business M a IBM 8/4/09 43,155           5,155,150$        1,363                  119.56$     119.92$      157,201     6,610         

Kelly John E III VP International Business M a IBM 8/3/09 41,953           4,986,114$        44,385               118.85$     119.92$      157,201     6,610         

Ive Jonathan P VP Apple  AAPL 7/31/09 27,713           4,539,847$      414                      164.05$    166.43$     149,091     18,500      

Jacobs Paul E CB,CEO,DIR Qualcommde  QCOM 8/3/09 95,000          4,438,386$      1,061,814            46.97$      46.97$       78,079     18,320      

B ill & M elinda Gates Foundation BO Berkshire Hathaway  BRK.b 8/5/09 1,300             4,387,510$       1,659,278          3,458$      3,517$        155,167     -            

Taylor Glenn C PR M edco Health So lutions  M HS 8/3/09 80,440          4,194,946$       102,375             52.15$       52.64$       24,938     4,060        

M ccormack Robert C DIR Northern Tr  NTRS 7/31/09 66,500          3,971,087$       976,400            59.72$      60.36$       14,571       2,260        

Denny James M DIR Gilead Sciences  GILD 7/30/09 76,500          3,816,723$       280,300            49.89$      49.28$       44,667     7,560        

Scharlau Charles E DIR Southwestern Energy SWN 8/3/09 86,900          3,739,185$       1,051,572           43.03$      43.31$        14,920      4,470        

Epley Lewis E Jr DIR Southwestern Energy SWN 8/3/09 86,700          3,730,588$      36,379               43.03$      43.31$        14,920      4,470        

Ledsinger Charles A Jr O Choice Hotels Intl De  CHH 8/3/09 129,600        3,615,368$       488,983            28.29$      29.14$        1,763         440           

Ritchey Raymond A VP Boston Properties  BXP 8/3/09 66,314           3,557,746$      25,970               53.65$      53.95$       7,475        2,770        

Hagedorn Katherine Littlefield DIR,BO Scotts M iracle-gro  SM G 7/31/09 90,640          3,535,866$      3,495,162          39.01$       40.23$       2,642        1,040         

Sperling John G CB,DIR,BO Apollo   APOL 7/31/09 50,000          3,489,170$       12,270,991        69.78$      69.97$       10,754      2,230        

M iau M atthew DIR Synnex  SNX 7/31/09 122,842        3,449,876$      4,689,244         28.52$      29.41$        975           320           

Kennedy Lee A DIR Lender Processing Svs  LPS 8/3/09 95,931           3,261,654$       42,643               34.00$      33.86$       3,271         980           

Schar Dwight C DIR Nvr  NVR 8/5/09 5,013             3,030,359$      -                      604.50$   599.68$    3,484        90              

Carlsen Steven W DIR Endurance Specialty ENH 8/4/09 92,627          2,967,111$         37,379               32.03$      32.37$       1,848         580           

Stein A William CFO,CIO Digital Realty Tr  DLR 7/30/09 72,000          2,952,000$      -                      40.00$      41.35$        3,147         1,160          

Batrack Dan L CB,CEO,DIR Tetra Tech  TTEK 8/4/09 95,789          2,854,777$      80,540               29.85$      29.80$       1,802         490           

Swenson Eric D VP,COO Lender Processing Svs  LPS 8/3/09 82,186           2,799,829$      77,916                34.07$      33.86$       3,271         980           

Howard Robert L DIR Southwestern Energy SWN 8/4/09 64,000          2,752,422$      79,500               43.01$       43.31$        14,920      4,470        

Rufus Gregory CFO,VP,SEC Transdigm  TDG 8/6/09 60,000          2,676,906$      -                      44.62$      39.99$       1,932         370           

Tanger Steven B CEO,PR,DIR Tanger Factory Outlet SKT 8/4/09 71,600           2,573,227$      208,211              36.11$        35.97$       1,323         500           

Flood Gary J PR M astercard  M A 8/4/09 12,678           2,510,244$       30,840               198.00$    200.66$    26,018      2,380        

Omega Fund M anagement Ltd BO M icromet  M ITI 8/5/09 413,000        2,503,965$      4,414,313           6.06$        6.26$         319            890           

Boxer Scott J PR,VP Lennox Intl  LII 8/4/09 68,324          2,430,101$        360,364            35.81$       35.51$        1,982         550           

Donnelly Kevin VP Rambus  RM BS 8/4/09 140,000        2,372,038$      69,118                 16.95$       17.01$         1,784         1,950         

Cooley Charles P CFO,VP Lubrizo l  LZ 8/3/09 40,000          2,369,200$      35,554               59.23$      59.99$       4,046        900           
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LARGEST OPEN-MARKET SALES, BY % OF SHARES OUTSTANDING 

Filer Name Title(s)* Company Ticker

Latest
Trans
Date

 # Shrs
Traded 

 Trans
Value 

 Subsequent
Holdings* 

Ave 
Trans 
Price

Recent
Price

 Mkt
Cap

(mm) 

 Trades
As % of
Sh Out 

Peerless Systems Corp BO Highbury Finl  HBRF 8/5/09 235,911          1,155,661$         1,437,684          4.90$        4.30$        40              2.5%

Ramius Llc BO Tollgrade Comms TLGD 8/5/09 91,143            510,125$           1,759,713           5.75$        5.76$        73              0.7%

Tcv Vii Lp BO,PT Interactive Brokers  IBKR 8/6/09 190,466         3,635,992$      2,289,635         19.12$       19.19$       778           0.5%

Greek Investments Inc BO Pier 1 Importsde  PIR 8/3/09 253,662        543,212$          11,848,138         2.25$        2.14$         194            0.3%

Blue Tsv I Ltd BO Quadramed  QDHC 7/30/09 22,000          139,650$          1,337,405          6.35$        6.56$        54              0.3%

Perisano Sal CB,CEO,BO Iparty  IPT 8/5/09 60,000          15,623$             284,700            0.29$        0.28$        6                0.3%

Tcv Vi L P BO,PT Interactive Brokers  IBKR 8/6/09 80,696          1,540,485$       1,487,970          19.12$       19.19$       778           0.2%

Dionne Dorice VP,SO,BO Iparty  IPT 8/5/09 40,000          10,294$             284,700            0.29$        0.28$        6                0.2%

Jordan Thomas A DIR Fnb United  FNBN 8/3/09 20,000          38,911$              64,248               2.00$        2.00$        23              0.2%

Christensen M ark DIR Pixelworks  PXLW 8/3/09 22,695          38,398$            77,695               1.70$         1.68$         22              0.2%

Casey Sean BO Virtual Radio logic  VRAD 8/4/09 26,000          303,674$         3,445,316          11.80$       11.68$       185            0.2%

Ordway Ronald D CEO,DIR,BO Video Display  VIDE 8/6/09 13,000           40,400$            3,027,029         3.10$         3.10$         27              0.2%

Hauser Richard J DIR Kona Grill  KONA 8/5/09 8,000             29,440$            383,407            3.68$        3.62$        24              0.1%

Steel David K O Ram Hold  RAM R 7/30/09 30,000          11,478$              48,870               0.39$        0.50$        14               0.1%

Hagelstein David A BO Rockwell M edical Tech  RM TI 8/5/09 14,000           125,800$          1,560,500          9.02$        9.06$        128            0.1%

Brown Sidney R VCB,TR,SEC Sun Banc Nj  SNBC 7/29/09 22,500          100,615$           327,218             4.48$        4.60$        106            0.1%

Praetorian Capital M anagement Llc BO Timberline Resources  TLR 8/5/09 32,400          13,608$             3,847,794         0.42$        0.43$        15               0.1%

Laukien Frank H CEO,DIR,BO Bruker  BRKR 8/3/09 150,000         1,510,583$        38,449,445      10.28$      10.09$      1,655         0.1%

Knitt Peter William CEO,PR,DIR Psb Hold Wi  PSBQ 7/30/09 1,400              31,449$             5,200                 23.10$      22.99$     36              0.1%

Ramsay Julius M  III DIR Fnb United  FNBN 8/5/09 10,000           19,000$             93,743               1.90$         2.00$        23              0.1%
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Jana Partners Llc O Convergys  CVG 8/5/09 1,914,295     19,764,143$     8,372,890         10.55$      10.39$      1,275         1.6%

Integrated Core Strategies (us) Llc BO Sp Acquisition Hold  DSP 7/31/09 700,000       6,804,980$      5,319,050          9.72$        9.72$        526           1.3%

Bok Scott L CEO,DIR Greenhill  GHL 8/4/09 326,396       24,806,096$   105,360             76.00$     75.85$     2,152         1.2%

Coghill Capital M anagement Llc BO General M oly  GM O 8/6/09 815,900        2,350,032$      9,124,460          2.89$        2.87$        207           1.1%

Integrated Core Strategies (us) Llc BO Trian Acquisition TUX 7/30/09 1,002,000    9,749,460$      11,989,201         9.73$        9.69$        1,114           0.9%

Stegmann Thomas BO Cardiovascular B io CVBT 8/3/09 1,327,187     208,190$          20,690,008      0.16$         0.16$         25              0.9%

Niehaus Robert H CB,PR,PR Greenhill  GHL 8/4/09 242,924       18,462,224$    20,000               76.00$     75.85$     2,152         0.9%

Omega Fund M anagement Ltd BO M icromet  M ITI 8/5/09 413,000        2,503,965$      4,414,313           6.06$        6.26$        319            0.8%

Emmitt Richard B DIR Ev3  EVVV 8/4/09 843,400       10,454,990$    2,923,624         12.52$      12.37$      1,386         0.8%

Nierenberg Nicolas CB,DIR Actuate  ACTU 8/6/09 260,000       1,423,252$       246,852            5.69$        5.30$        237           0.6%

Whitebox Advisors Llc BO Crm Hold  CRM H 8/4/09 93,700         103,147$           1,691,070           1.10$          1.09$         18               0.6%

Vivo Ventures Fund Vi Lp BO Avanir Pharm  AVNR 7/31/09 411,366         956,485$         8,331,803          2.42$        2.10$         164            0.5%

Hamlin Clay W III DIR Corporate Office Prop OFC 8/5/09 300,000       10,612,800$     -                      35.38$     33.75$     1,936         0.5%

Elm Ridge Capital M anagement Llc BO Kapstone Paper KPPC 7/30/09 148,305        763,771$          2,535,111            5.15$         5.05$        143            0.5%

Onae Trust O Deltek  PROJ 8/5/09 224,065       1,434,562$       509,876            6.34$        6.66$        295           0.5%

Clark James H BO Shutterfly  SFLY 8/3/09 128,166         2,028,545$      2,423,803         16.09$      15.62$      397           0.5%

Glg Partners Lp BO Zbb Energy  ZBB 8/4/09 52,650         71,156$              1,187,955           1.36$         1.33$         14               0.5%

Kitt Barry M BO China Information Sec CPBY 8/5/09 236,468       878,651$          2,686,539         3.77$        3.72$        182            0.5%

Bezos Jeffrey P CB,CEO,BO Amazon Com  AM ZN 8/5/09 2,000,000   172,577,166$   94,166,856       87.84$     87.44$     37,757     0.5%

Gaudreau Daniel A CFO,VP,OO Actuate  ACTU 8/4/09 200,000       1,079,140$        6,486                 5.51$         5.30$        237           0.4%
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Sileck M ichael DIR Sourceforge  LNUX 8/5/09 29,627           36,025$            29,661                1.23$         1.20$         77              87138%

Cutler A lexander M DIR Keycorp New  KEY 8/3/09 8,000             48,000$            10,000                6.00$        6.43$        5,126         400%

Soman Jeff VP Fcstone  FCSX 7/29/09 5,000             24,350$            6,500                 4.88$        5.52$        154            333%

Holsten Joseph M DIR Covanta Hold  CVA 8/3/09 15,000            254,951$          20,100                17.00$      16.94$      2,626        294%

Kelly A lfred F Jr DIR M etlife  M ET 8/4/09 8,700             308,501$          11,890                 35.46$     35.66$     29,188      273%

Sanquini Richard L DIR Synaptics  SYNA 8/4/09 8,000             204,640$         12,592                25.58$     25.50$     885           174%

Steel David K O Ram Hold  RAM R 7/30/09 30,000           11,478$              48,870               0.39$        0.50$        14               159%

Bayley Brian E DIR Transatlantic Petro leum  ANR 7/28/09 2,500,000     75,000$            4,145,625          0.03$        33.81$      2,413         152%

Cornelius James M DIR M ead Johnson Nutrition M JN 8/3/09 10,000            364,787$         20,000               36.48$     36.45$     7,454        100%

Smoak W Samuel DIR Southern COM  Finl  SCM F 7/30/09 4,000             10,917$              9,000                 2.73$        3.10$         52              80%

George David DIR Powerwave Tech  PWAV 8/6/09 40,000           49,200$            95,625               1.23$         1.29$         170            72%

Shivery Charles W DIR Webster Finl  WBS 8/3/09 1,000              11,957$              2,561                  11.96$       11.96$       632           64%

M ueller Hans DIR Idera Pharm  IDRA 8/4/09 1,500              10,228$             4,000                 6.82$        6.43$        151             60%

Omstead Daniel R PR,DIR H&q Life Sciences HQL 8/6/09 6,000             57,940$            17,622                8.62$        9.16$         199            52%

Jordan Thomas A DIR Fnb United  FNBN 8/3/09 20,000           38,911$              64,248               2.00$        2.00$        23              45%

Beard Ronald S DIR Callaway Golf ELY 7/31/09 5,000             31,690$             16,445                6.34$        6.60$        425           44%

Krueger Ernie R VP M ackinac Finl M i  M FNC 8/4/09 2,000             9,000$              6,600                 4.50$        4.49$        15               43%

Christensen M ark DIR Pixelworks  PXLW 8/3/09 22,695           38,398$            77,695               1.70$         1.68$         22              41%

M edina-mora M anuel CEO Citigroup  C 8/4/09 1,000,000      3,210,000$       3,427,313          3.21$         3.18$         17,514       41%

Dreier R Chad CB,DIR Ryland  RYL 8/3/09 1,080              21,870$             3,982                 20.25$     21.06$      906           37%

Knitt Peter William CEO,PR,DIR Psb Hold Wi  PSBQ 7/30/09 1,400              31,449$             5,200                 23.10$      22.99$     36              37%

Brice Todd A PR S&t Banc  STBA 7/31/09 1,000              13,710$              3,834                 13.71$       14.33$      396           35%

Heckman Thomas J CFO,TR,SEC Digital A lly  DGLY 8/5/09 1,000              2,650$              4,000                 2.65$        2.85$        45              33%

Fry Earl E DIR Central Pacific Finl  CPF 8/3/09 1,800              3,960$              7,332                 2.20$        2.17$         62              33%

Werner Thomas E CFO,VP Hospira  HSP 8/5/09 1,000              38,900$            4,100                  38.90$     39.40$     6,347        32%

M owery Theodore W DIR M id Penn Banc  M PB 8/3/09 650                 9,913$               3,010                  15.25$      15.00$      52              28%

Perisano Sal CB,CEO,BO Iparty  IPT 8/5/09 60,000           15,623$             284,700            0.29$        0.28$        6                27%

Kugelman Stephanie DIR Whole Foods M arket  WFM I 8/6/09 500                 14,045$             2,500                 28.09$     24.80$     3,483        25%

Cholmondeley Paula H DIR Ultralife  ULBI 8/3/09 2,877             19,311$               14,720                6.75$        6.74$        114             24%

M erson M ichael R DIR Aspenbio  Pharma  APPY 7/31/09 800                 2,240$              4,300                 2.80$        2.88$        91               23%

Stevenson Thomas C III DIR Bank Of South Carolina  BKSC 8/3/09 1,745              22,684$            9,962                 13.00$      13.25$      53              21%

Peerless Systems Corp BO Highbury Finl  HBRF 8/5/09 235,911          1,155,661$         1,437,684          4.90$        4.30$        40              20%

M ckenney H Ray Jr DIR Fnb United  FNBN 8/3/09 8,500             16,499$             56,530               2.00$        2.00$        23              18%

Dionne Dorice VP,SO,BO Iparty  IPT 8/5/09 40,000           10,294$             284,700            0.29$        0.28$        6                16%

M cnerney W James Jr DIR Procter & Gamble PG 8/6/09 3,800             204,738$         28,150                53.88$     55.61$      162,087    16%

Young Julius S Jr DIR Newbridge Banc  NBBC 8/5/09 1,724              3,536$              13,264                2.20$        2.00$        31               15%

Watts John F DIR Newbridge Banc  NBBC 8/5/09 1,862              3,820$              14,502                2.20$        2.00$        31               15%

Branch James David DIR Newbridge Banc  NBBC 8/5/09 1,594              3,270$              12,444                2.20$        2.00$        31               15%

Camp Christine H H DIR Central Pacific Finl  CPF 8/3/09 400                 880$                  3,210                  2.20$        2.17$         62              14%

Anderson Richard Lynn DIR Cascade Finl  CASB 8/4/09 3,000             5,490$              24,207               1.83$         1.76$         21               14%

George Kelly W O M ackinac Finl M i  M FNC 8/5/09 870                 3,915$               7,385                 4.50$        4.49$        15               13%

Hogan M ichael R DIR Pulaski Finl  PULB 7/30/09 3,000             21,000$             26,000               7.00$        8.04$        82              13%

Skibski John L CFO,DIR,VP M bt Finl  M BTF 8/3/09 1,300              2,834$              11,600                 2.18$         2.10$         34              13%

Kinnarney Joseph H DIR Newbridge Banc  NBBC 8/3/09 1,729              3,527$              15,713                 2.04$        2.00$        31               12%

Ramsay Julius M  III DIR Fnb United  FNBN 8/5/09 10,000            19,000$             93,743               1.90$         2.00$        23              12%

Sagan Paul CEO,PR,DIR Akamai Tech  AKAM 7/31/09 30,000           502,500$         285,663            16.75$      16.42$      2,837        12%

Durica A James DIR M id Penn Banc  M PB 8/3/09 300                 4,500$              2,912                  15.00$      15.00$      52              11%

Ward Elizabeth S DIR Newbridge Banc  NBBC 8/5/09 1,594              3,270$              15,754                2.20$        2.00$        31               11%

Biegay Kerry J VP Northern States Finl NSFC 8/6/09 1,000              4,910$               10,000                4.91$         4.57$        19               11%

Janko M ark DIR Princeton National Banc  PNBC 7/31/09 365                 6,048$              3,671                  16.57$      16.10$       53              11%



 

InsiderInsights PAGE 13 AUGUST 7, 2009 

LARGEST INDIVIDUAL TRADES  (Continued)  
Largest individual trades filed at the SEC in the past week as defined by various measures. 

LARGEST OPEN-MARKET SALES, BY % DECREASE IN HOLDINGS   

* Numerous accounts of Indirect Holdings, and errors on Form 4s may result in inaccurate totals of insiders’ “Subsequent “Holdings”. See last page for the Key to “Title” codes. 

Filer Name Title(s)* Company Ticker

Latest
Trans
Date

 # Shrs
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 Trans
Value 

 Subsequent
Holdings* 

Ave 
Trans 
Price

Recent
Price

 Mkt
Cap

(mm) 

% Chg
in

Holds
Blum Jonathan David VP Yum Brands  YUM 8/3/09 8,630            307,251$          8                          35.67$     35.74$     16,675      -100%

Ive Jonathan P VP Apple  AAPL 7/31/09 27,713           4,539,847$      414                      164.05$    166.43$    149,091     -99%

Sanford Linda S VP IBM IBM 8/4/09 43,155           5,155,150$        1,363                  119.56$     119.92$     157,201     -97%

Gaudreau Daniel A CFO,VP,OO Actuate  ACTU 8/4/09 200,000       1,079,140$        6,486                 5.51$         5.30$        237           -97%

Sanders John H VP Norwood Finl  NWFL 8/5/09 3,150             102,438$          183                      32.52$     32.95$     90              -95%

Farallon Capital Partners Lp BO,BO Town Sports Intl CLUB 8/5/09 34,200          119,736$           2,433                 3.50$        3.54$        80              -93%

Kurtzman Ellen B BO Css Ind  CSS 8/4/09 8,500            195,485$          691                      23.01$      22.45$     216            -92%

Niehaus Robert H CB,PR,PR Greenhill  GHL 8/4/09 242,924       18,462,224$    20,000               76.00$     75.85$     2,152         -92%

Laks Gil VP Align Tech  ALGN 7/31/09 33,771           373,159$          2,800                 11.14$        11.19$        741            -92%

Giordano Joseph S III CFO,TR Drew Ind  DW 8/4/09 10,500           210,000$          1,000                  20.00$     20.29$     438           -91%

Sharalaya Louie O Frischs Restaurants  FRS 7/31/09 1,207             35,546$            126                      29.45$     28.00$     143            -91%

Hower Robert DIR Acme Packet  APKT 8/4/09 50,520          487,508$         6,641                  9.65$        10.00$      578           -88%

Seeger Laureen VP,GC M ckesson  M CK 7/31/09 8,000            404,800$         1,068                  50.60$     52.87$     14,071       -88%

M ereness Scott T COO Drew Ind  DW 8/4/09 43,000          841,016$           6,000                 19.56$      20.29$     438           -88%

Reynolds Thomas C O Seattle Genetics SGEN 7/30/09 25,000          311,725$           3,713                  12.47$      11.98$       1,026         -87%

Henry David J VP,SO Logitech Intl Sa  LOGI 7/30/09 60,000          1,002,600$       10,000                16.71$       17.33$      3,114          -86%

Dotts Kevin M CFO Earthlink  ELNK 7/30/09 181,562         1,506,596$       31,515                 8.32$        8.33$        884           -85%

Butler Richard W VP,CT Azz  AZZ 8/5/09 5,000            190,700$          876                     38.14$      39.68$     483           -85%

Burdick Rick L DIR Autonation Fl  AN 8/5/09 42,157           826,277$         7,500                 19.60$      20.69$     3,683        -85%

M errill M ark G CTO Netgear  NTGR 7/30/09 35,000          600,250$         6,424                 17.15$       17.22$      592           -84%

M aroney Sean P O Transdigm  TDG 8/6/09 1,000             44,790$            200                     44.79$     39.99$     1,932         -83%

Anderson M ark VP,SO F5 Networks  FFIV 8/3/09 7,100             265,521$          1,715                   37.40$     37.92$     2,977        -81%

Bailey Robert L DIR Pmc Sierra  PM CS 8/3/09 122,200        1,124,937$        30,222               9.21$         9.09$        2,025        -80%

Jacobs M  Christine DIR M ckesson  M CK 7/31/09 3,900            197,340$          1,000                  50.60$     52.87$     14,071       -80%

Estes William G VP Azz  AZZ 8/3/09 1,500             59,001$             417                      39.33$     39.68$     483           -78%

Grant Hugh M DIR Tetra Tech  TTEK 8/3/09 10,500           313,950$          3,100                  29.90$     29.80$     1,802         -77%

Cartt Stephen Lahue O Questcor Pharm  QCOR 8/4/09 250,000       1,520,000$       77,756               6.12$         6.11$          394           -76%

Bok Scott L CEO,DIR Greenhill  GHL 8/4/09 326,396       24,806,096$   105,360             76.00$     75.85$     2,152         -76%

Herman M ichael E DIR Cerner M o  CERN 8/3/09 4,250            279,548$         1,550                  65.71$      66.27$     5,338        -73%

Danielson Jeffrey J VP,SO M wi Veterinary Supply  M WIV 8/4/09 15,000           601,629$          5,607                 40.06$     40.00$     485           -73%

Labarbera Richard CEO,VP Blackbaud  BLKB 8/4/09 17,386           339,027$         6,502                 19.50$      19.73$      865           -73%

Brinkley Ruth W DIR Chattem  CHTT 8/4/09 5,250            329,281$          1,966                  62.72$     62.14$      1,182          -73%

M offat Robert W Jr VP IBM IBM 8/5/09 63,376          7,519,695$       23,880               119.18$      119.92$     157,201     -73%

Ritchey Raymond A VP Boston Properties  BXP 8/3/09 66,314           3,557,746$      25,970               53.65$     53.95$     7,475        -72%

Graboyes M arc H VP,GC Allos Therapeutics  ALTH 8/3/09 50,000          400,000$         20,060               8.00$        7.89$        705           -71%

Carlsen Steven W DIR Endurance Specialty ENH 8/4/09 92,627          2,967,111$         37,379               32.03$     32.37$     1,848         -71%

Buzard James DIR M eridian Bioscience  VIVO 8/4/09 36,498          816,683$          15,000                22.59$     22.29$     903           -71%

Epley Lewis E Jr DIR Southwestern Energy SWN 8/3/09 86,700          3,730,588$      36,379               43.03$     43.31$      14,920      -70%

Kennedy Lee A DIR Lender Processing Svs  LPS 8/3/09 95,931           3,261,654$       42,643               34.00$     33.86$     3,271         -69%

Kathuria Vijay VP Starent Networks  STAR 8/4/09 35,000          808,050$         15,634                23.16$      23.35$     1,654         -69%

M attai Nan VP,TO Rockwell Co llins  COL 8/5/09 5,000            220,000$         2,352                 44.00$     43.29$     6,825        -68%

Harmer Peter CEO Aon  AOC 8/5/09 25,000          998,000$         12,258                39.92$     39.42$     10,912       -67%

Donnelly Kevin VP Rambus  RM BS 8/4/09 140,000        2,372,038$      69,118                 16.95$      17.01$       1,784         -67%

M aroone M ichael E PR,DIR,COO Autonation Fl  AN 8/5/09 500,000       9,865,000$      249,265            19.89$      20.69$     3,683        -67%

Snow David B Jr CB,CEO,DIR M edco Health M HS 8/3/09 476,200       24,835,765$   241,454             52.60$     52.64$     24,938     -66%

Hagenlocker Edward E DIR Amerisourcebergen  ABC 8/3/09 17,304           334,431$          8,812                  19.33$      19.86$      5,997        -66%

Olsen Dawn R VP,CT Vca Antech  WOOF 8/4/09 15,000           393,754$         7,728                 26.26$     26.08$     2,209        -66%

M usso Alan A CFO,VP,TR Targacept  TRGT 7/29/09 5,263            59,404$            2,799                 12.00$      10.30$      257           -65%

Ducat Leatrice DIR Universal Health Svs  UHS 8/3/09 3,750            217,500$          2,000                 58.00$     58.41$      2,868        -65%

Comas Daniel L CFO,VP Danaher De  DHR 8/3/09 7,400            458,708$         4,024                 61.99$      62.14$      19,869      -65%
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LARGEST INDIVIDUAL TRADES  (Continued)  
Largest individual trades filed at the SEC in the past week as defined by various measures. 

LARGEST NEW POSITIONS, BY DOLLAR VALUE 

* Numerous accounts of Indirect Holdings, and errors on Form 4s may result in inaccurate totals of insiders’ “Subsequent “Holdings”. See last page for the Key to “Title” codes. 

LARGEST CLOSED POSITIONS, BY DOLLAR VALUE 

Filer Name Title(s)* Company Ticker
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Trans
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Price

 Mkt
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(mm) 
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M inehan Cathy E DIR Becton Dickinson  BDX 8/4/09 3,000             196,470$          3,000                 65.49$     65.49$     15,687      New

Prater William L CFO,TR Bancorpsouth  BXS 7/31/09 2,000             44,594$            2,000                 22.30$     22.69$     1,891          New

Han Kong Yeu VCB Integrated Silicon ISSI 8/4/09 5,000             16,000$             5,000                 3.20$        3.30$        84              New

Hebeka Elias DIR Fresh Del M onte FDP 8/5/09 600                13,318$              600                     23.27$     22.03$     1,400         New

Boykin Edward L DIR Fresh Del M onte FDP 7/31/09 600                13,170$              600                     21.95$      22.03$     1,400         New

Champion M adeleine L DIR Fresh Del M onte FDP 7/31/09 500                10,983$             500                     21.97$      22.03$     1,400         New

Berthelo t M ichael J DIR Fresh Del M onte FDP 7/31/09 500                10,977$             500                     21.95$      22.03$     1,400         New

Bader Kathryn Schukar DIR Pulaski Finl  PULB 8/5/09 1,000              7,680$              1,000                  7.68$        8.04$        82              New

Filer Name Title(s)* Company Ticker

Latest
Trans
Date

 # Shrs
Traded 

 Trans
Value 

 Subsequent
Holdings* 

Ave 
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Price
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 Mkt
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(mm) 

 % Chg
in

Holds 
Hamlin Clay W III DIR Corporate Office Prop OFC 8/5/09 300,000       10,612,800$     -                      35.38$     33.75$     1,936         Closed

Howley W Nicholas CEO Transdigm  TDG 8/6/09 120,000        5,352,222$      -                      44.62$     39.99$     1,932         Closed

Schar Dwight C DIR Nvr  NVR 8/5/09 5,013             3,030,359$      -                      604.50$   599.68$   3,484        Closed

Stein A William CFO,CIO Digital Realty Tr  DLR 7/30/09 72,000         2,952,000$      -                      40.00$     41.35$      3,147         Closed

Rufus Gregory CFO,VP,SEC Transdigm  TDG 8/6/09 60,000         2,676,906$      -                      44.62$     39.99$     1,932         Closed

Parker M ark G CEO,PR,DIR Nike  NKE 7/30/09 30,000         1,677,260$       -                      56.00$     56.62$     27,513      Closed

Ilg Harold F DIR,VP,BD Delphi Finlde  DFG 8/3/09 61,185           1,463,655$       -                      23.92$     24.48$     1,225         Closed

Lewis Gregory R VP Lubrizol  LZ 8/3/09 21,899          1,304,198$        -                      59.99$     59.99$     4,046        Closed

Hopkins Gregory G VP Teletech Hold  TTEC 8/3/09 79,307         1,236,396$       -                      15.59$      16.01$       1,013          Closed

Johansson Ulf J DIR Trimble Navigation TRM B 7/31/09 45,000         1,071,000$        -                      23.80$     24.53$     3,005        Closed

Comen Thomas Casey VP,SO Knight Transportation  KNX 8/4/09 56,250         1,033,335$       -                      18.37$      18.34$      1,524         Closed

Rodriguez Rita M DIR Affiliated M anagers  AM G 8/4/09 14,063          954,315$          -                      67.86$     67.99$     2,806        Closed

M eyerman Haro ld J DIR Affiliated M anagers  AM G 8/3/09 13,125           895,913$          -                      68.26$     67.99$     2,806        Closed

Offerman M ichael J VCB Capella Education CPLA 8/3/09 12,104           780,575$         -                      64.49$     65.00$     1,087         Closed

Stankiewicz Charles W VP American Superconductor AM SC 7/30/09 18,128           631,501$           -                      36.25$     32.90$     1,443         Closed

Pichette Patrick CFO,VP Google  GOOG 8/3/09 1,246             564,670$         -                      453.19$    452.21$    143,158     Closed

Jossi M ike VP,HR Teletech Hold  TTEC 8/3/09 33,370         520,238$         -                      15.59$      16.01$       1,013          Closed

Dole James G O Earthlink  ELNK 7/30/09 51,631           430,086$         -                      8.33$        8.33$        884           Closed

Yurek Gregory J CB,CEO,PR American Superconductor AM SC 7/30/09 12,562          398,585$         -                      32.75$     32.90$     1,443         Closed

Baule John F CFO,COO K12  LRN 8/6/09 20,000         383,885$         -                      19.24$      18.22$      527           Closed
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SPECIAL SCREENS  
Based On Form 4s Filed With the SEC During the Month Ended July 31, 2009. 
Screens are edited to remove companies that also had insider sales filed at the SEC during the same month.  
Total purchase value >= $25,000. Market Cap >= $10 mm. 10-Day Ave Trading Volume >= 10K. 

NON-FINANCIAL COMPANIES WITH INSIDERS ACUMULATING SHARES AND A LOW PRICE/CASH RATIO 
Price movements and earnings releases may have altered ratios. Always confirm data and undertake fundamental research before making a 
purchasing decision. Cash calculation is NOT net of debt or other relevant liabilities. Companies with high debt levels are highlighted in red. 

* See last page for the Key to “Title” and “Transaction Type” codes. 
These Data tables were generated using our Specials Screens tool, available to Data Subscribers at: http://www.insiderinsights.com/detailed/screens.php 
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Peerless Sys PRLS $32,278 15,979 B 1 DIR 7/10/09 $2.02 $2.28                38                20 0.9 0.9

LiveWire M obile LVWR $57,763 386,870 B 2 BO 7/20/09 $0.15 $0.27                 12              310 1.1 1.1

Tollgrade Comms TLGD $464,094 87,659 B 1 BO 7/30/09 $5.29 $5.76                73                20 1.1 1.2

Pier 1 Imports PIR $778,010 364,833 B 1 BO 7/23/09 $2.13 $2.14              194           1,540 1.4 6.1

Progenics Pharm PGNX $196,640 36,893 OE* 4 CFO,GC,VP 7/1/09 $5.33 $5.82               181             220 1.5 1.5

EarthLink ELNK $8,482,374 1,165,547 OE* 4 CEO,CT,DIR,VP 7/29/09 $7.28 $8.33             884           1,680 1.5 2.3

Legend Intl Hold LGDI $89,760 149,600 B 2 BO 7/23/09 $0.60 $0.67              152             240 1.6 1.6

TranS1 TSON $576,468 96,600 B 1 BO 7/14/09 $5.97 $6.32              130                40 1.8 1.8

Griffon GFF $202,290 33,000 OE* 1 DIR 7/28/09 $6.13 $9.93              591              190 2.1 7.5

Keynote Sys KEYN $48,472 6,515 B 4 CFO,FO,SO,VP 1/31/09 $7.44 $9.87              142                70 2.5 2.5

ValueVision M edia VVTV $1,160,709 609,557 B 4 CEO,DIR,PR,VP 7/17/09 $1.90 $3.24              104             420 2.8 2.8

Aldila ALDA $260,000 100,000 B 1 BO 7/13/09 $2.60 $3.55                 18                90 3.0 26.3

H&R Block HRB $49,972 2,867 B 1 DIR 7/1/09 $17.43 $16.87          5,637          3,860 3.4 11.0

Spectrum Pharm SPPI $111,600 20,000 B 1 DIR 7/17/09 $5.58 $7.18             237           1,660 4.3 7.6

AngioDynamics ANGO $102,097 9,000 B 3 CEO,DIR,PR 7/22/09 $11.34 $12.81              313             220 4.6 5.1

Xilinx XLNX $189,293 9,189 OE*,OB 3 CFO,VP 7/2/09 $20.60 $22.13          6,098          9,320 4.6 9.6
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SPECIAL SCREENS  (Continued)  
Based On Form 4s Filed With the SEC During the Month Ended July 31, 2009. 
Screens are edited to remove companies that also had insider sales filed at the SEC during the same month.  
Total purchase value >= $25,000. Market Cap >= $10 mm. 10-Day Ave Trading Volume >= 10K. 

* See last page for the Key to “Title” and “Transaction Type” codes. 
These Data tables were generated using our Specials Screens tool, available to Data Subscribers at: http://www.insiderinsights.com/detailed/screens.php 

COMPANIES WITH INSIDERS ACUMULATING SHARES AND HIGH INDICATED YIELD 
Price movements and new earnings releases may have altered yields. Always confirm data and undertake fundamental research before making 

a purchasing decision. Abnormally high indicated yields can precede payout reductions. 

STOCKS WITH INSIDERS ACCUMULATING, HIGH INSIDER OWNERSHIP, LOW PRICE/SALES, 
IMPROVING OPERATING MARGIN AND POSITIVE TRAILING P/E 

Confirm data and research fundamentally before making purchasing decisions. 
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Yield
Global Partners LP GLP $216,553 11,702 AB 1 DIR,PT 7/6/09 $18.51 $21.41             285                40 9.1%

Equity One EQY $301,104 24,600 AB 1 BO,CB,DIR 7/9/09 $12.24 $15.21            1,313             350 7.9%

Hersha Hospitality Tr HT $135,500 50,000 B 1 DIR 6/29/09 $2.71 $2.69              130              130 7.4%

EarthLink ELNK $8,482,374 1,165,547 OE* 4 CEO,CT,DIR,VP 7/29/09 $7.28 $8.33             884           1,680 6.7%

Bristo l M yers Squibb Co BM Y $67,993 3,333 OE* 1 PR 7/1/09 $20.40 $21.83       43,244        15,840 5.7%

FirstEnergy FE $59,575 1,519 OB 1 DIR 7/1/09 $39.22 $41.90        12,773           2,150 5.3%

Capito l Banc CBC $156,288 71,138 B 1 DIR 7/28/09 $2.20 $4.15                72             200 4.8%

Philip M orris Intl PM $249,414 5,911 OE* 1 VP 6/29/09 $42.19 $46.82         91,841           7,610 4.6%

ConocoPhillips COP $3,686,200 140,000 OE* 1 CB,CEO,DIR 7/13/09 $26.33 $44.99       66,655        13,380 4.2%

Healthcare Svs HCSG $93,067 16,842 OB 1 X 7/1/09 $5.53 $18.34             797              190 4.1%

SYSCO SYY $104,900 6,443 OE* 1 VP 7/21/09 $16.28 $24.05         14,187          3,930 4.0%

Cullen/Frost Bankers CFR $178,180 6,000 OB 1 DIR 7/23/09 $29.70 $48.96          2,922             770 3.5%

M ethode Electronics M EI $108,550 15,516 B 3 CEO,CT,DIR,TR,VP 7/20/09 $7.00 $8.02             306             280 3.5%

Honeywell Intl HON $2,642,918 84,166 OE* 2 CEO,PR,VP 7/28/09 $31.40 $35.28       26,533          5,580 3.4%

Intersil ISIL $124,165 10,081 OB,OE* 8 CFO,DIR,VP 7/2/09 $12.32 $14.40           1,760          3,620 3.3%

Valhi VHI $93,088 14,426 B 1 DIR,VCB 7/9/09 $6.45 $12.72           1,445                80 3.1%
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Global Partners LP GLP $216,553            11,702 AB 1 DIR,PT 7/6/09 $18.51 $21.41          285                40 44%     0 .0  

SunLink Health Sys SSY $32,676           14,964 B 2 DIR 7/21/09 $2.18 $2.34             19                20 35%      0 .1 

Pizza Inn PZZI $25,016           15,598 B 2 DIR,VP 7/10/09 $1.60 $1.90             16                20 57%     0 .3  

Carriage Svs CSV $37,791             11,214 B 1 DIR 7/7/09 $3.37 $3.69            66                30 11%     0 .4  

United States Cellular USM $115,704              3,010 OE* 1 COO,VP 7/1/09 $38.44 $35.90        3,121               110 82%     0 .7  

ViaSat VSAT $58,640             8,000 OB 1 CTO 7/7/09 $7.33 $27.26           861              190 11%      1.4  

Keynote Sys KEYN $48,472              6,515 B 4 CFO,FO,SO,VP 1/31/09 $7.44 $9.87           142                70 15%      1.7  
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STOCKS WITH INSIDERS ACCUMULATING, LOW PRICE/TANGIBLE BOOK VALUE,  
AND POSITIVE TRAILING PE 

Confirm data and research fundamentally before making purchasing decisions. 
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Title(s)
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(m) 
Trailing

PE
Price/

Tan Bk
RAM  Hold RAM R $127,046         471,903 B 2 CEO,DIR,PR 7/29/09 $0.27 $0.50             14              180               0.5     0 .4  

Wintrust Finl WTFC $116,593             9,750 OE* 1 VP 7/28/09 $11.96 $27.65          663             700            66.7     0 .9  

Griffon GFF $202,290          33,000 OE* 1 DIR 7/28/09 $6.13 $9.93           591              190            63.9      1.0  

Pioneer Natural Res PXD $149,825             6,000 OE* 2 BD,CFO,VP 7/28/09 $24.97 $30.17      3,439           1,790            48.2       1.1 

Tesco (USA) TESO $396,750          52,900 B 1 BO 7/17/09 $7.50 $10.16          382             340               8.3      1.2  

Equity One EQY $301,104          24,600 AB 1 BO,CB,DIR 7/9/09 $12.24 $15.21        1,313             350             31.3      1.2  

The M arcus M CS $104,655             12,119 OE* 2 CEO,CFO,PR,TR 6/29/09 $8.64 $12.65          377                90             19.8      1.3  

FirstEnergy FE $59,575               1,519 OB 1 DIR 7/1/09 $39.22 $41.90     12,773           2,150               9.6      1.4  

The Andersons ANDE $311,550           20,100 OE* 2 CT,PR,VP 7/8/09 $15.50 $31.93          582             400             19.9      1.6  

Famous Daves of Amer DAVE $166,695          27,525 AB 1 DIR 7/14/09 $6.06 $6.08            55                50            76.2     2 .0  

EarthLink ELNK $8,482,374      1,165,547 OE* 4 CEO,CT,DIR,VP 7/29/09 $7.28 $8.33          884           1,680               6.2     2 .2  

AngioDynamics ANGO $102,097             9,000 B 3 CEO,DIR,PR 7/22/09 $11.34 $12.81           313             220             31.6     2 .2  

Global Partners LP GLP $216,553            11,702 AB 1 DIR,PT 7/6/09 $18.51 $21.41          285                40               9.2     2 .3  

Cullen/Frost Bankers CFR $178,180             6,000 OB 1 DIR 7/23/09 $29.70 $48.96      2,922             770             15.7     2 .3  

United States Cellular USM $115,704              3,010 OE* 1 COO,VP 7/1/09 $38.44 $35.90        3,121               110            68.6     2 .3  

ViaSat VSAT $58,640             8,000 OB 1 CTO 7/7/09 $7.33 $27.26           861              190            22.7     2 .3  

DPL DPL $108,850             5,000 B 1 DIR 5/14/09 $21.77 $24.19      2,805             830              11.9     2 .7  

AZZ AZZ $106,722             9,240 OE* 2 DIR 7/30/09 $11.55 $39.68          483               110              11.7     3 .6  

Xilinx XLNX $189,293              9,189 OE*,OB 3 CFO,VP 7/2/09 $20.60 $22.13      6,098          9,320             16.3     3 .8  

M yriad Genetics M YGN $109,050           15,000 OB 1 COO 7/13/09 $7.27 $27.05      2,583           1,350            20.5     4 .4  

Healthcare Svs HCSG $93,067           16,842 OB 1 X 7/1/09 $5.53 $18.34          797              190            28.5     4 .4  

CLARCOR CLC $3,430,873         175,400 OE* 3 CB,CEO,CFO,DIR,PR,VP 7/27/09 $19.56 $34.10       1,737             200             21.8     4 .9  

M onro M uffler Brake M NRO $157,774             8,773 OE* 1 DIR 7/27/09 $17.98 $26.87          522             360            22.7     4 .9  

Pall PLL $66,785              2,231 OB 2 CFO,O,TR 7/27/09 $29.94 $30.58      3,606              810             18.8     5 .0  
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SPECIAL SCREENS (Continued)  
Based On Form 4s Filed With the SEC During the Month Ended July 31, 2009. 
Screens are edited to remove companies that also had insider sales filed at the SEC during the same month.  
Total purchase value >= $25,000. Market Cap <= $125 mm. 

* See last page for the Key to “Title” and “Transaction Type” codes. 
These Data tables were generated using our Specials Screens tool, available to Data Subscribers at: http://www.insiderinsights.com/detailed/screens.php 

MICROCAP STOCKS WITH INSIDERS ACUMULATING SHARES 
Sorted primarily by # of Insiders, and secondarily by total purchase value.  

Always Confirm data and research fundamentally before making purchasing decisions. 

Company Ticker

Total
Purch
Value

Shares
Bought

Trans
Type(s) *

# of
Insiders Title(s)*

Latest
Trans
Date

Ave
Purch
Price

Recent
Price

 10-Day
Ave Vol

(m) 

 Mkt
Cap

(mm) 
Callon Petro leum CPE $38,400           25,600 OE*,OB 7 DIR,IO,SEC,TR,VP 7/14/09 $1.50 $1.75             380                38 

ValueVision M edia VVTV $1,160,709        609,557 B 4 CEO,DIR,PR,VP 7/17/09 $1.90 $3.24             420              104 

General M etals GNM T $2,877,108    13,630,412 B,OB 3 CEO,CFO,DIR,PR 7/15/09 $0.21 $0.05             280                  7 

Reddy Ice Hold FRZ $52,549           32,874 AB 3 AO,CEO,CFO,DIR,SEC,SO,VP 7/16/09 $1.60 $2.65             570                60 

LiveWire M obile LVWR $57,763        386,870 B 2 BO 7/20/09 $0.15 $0.27              310                 12 

SunLink Health Sys SSY $32,676            14,964 B 2 DIR 7/21/09 $2.18 $2.34                20                 19 

Cubic Energy QBC $31,907           30,900 B 2 DIR 7/1/09 $1.03 $1.06              100                66 

Fredericks of Hollywood FOH $30,403           39,509 AB 2 CB,CEO,DIR,PR 7/31/09 $0.77 $0.85                20                22 

P izza Inn PZZI $25,016            15,598 B 2 DIR,VP 7/10/09 $1.60 $1.90                20                 16 

Oragenics ORNI $4,000,000  50,000,000 B 1 BO,DIR 6/29/09 $0.08 $0.30                30                 12 

Tollgrade Comms TLGD $464,094           87,659 B 1 BO 7/30/09 $5.29 $5.76                20                73 

WidePoint WYY $313,333      1,333,333 OE* 1 CFO,DIR,SEC,VP 7/8/09 $0.23 $0.68              130                40 

A ldila ALDA $260,000         100,000 B 1 BO 7/13/09 $2.60 $3.55                90                 18 

RadNet RDNT $195,000        325,000 OE* 1 CFO,VP 7/28/09 $0.60 $2.86              150              105 

RAE Sys RAE $172,000         100,000 B 1 BO 7/28/09 $1.72 $1.53             790                 91 

Famous Daves of America DAVE $166,695           27,525 AB 1 DIR 7/14/09 $6.06 $6.08                50                55 

TapSlide TSLI $150,000  75,000,000 OB 1 BO,CEO,DIR 6/18/09 $0.00 $0.02                50                   1 

Tix TIXC $117,765           46,655 B 1 BO 7/24/09 $2.52 $3.20                80              104 

Elite Pharm ELTP $75,000        375,000 OB 1 DIR 6/3/09 $0.20 $0.07             220                  5 

Interplay Entertainment IPLY $58,590      2,100,000 OB 1 BO,CEO,CFO,DIR 7/6/09 $0.03 $0.06                20                  7 

NN NNBR $42,000           30,000 B 1 VP 7/8/09 $1.40 $2.88              140                47 

Carriage Svs CSV $37,791              11,214 B 1 DIR 7/7/09 $3.37 $3.69                30                66 

EasyLink Svs Intl ESIC $32,460            21,000 B 1 BO 6/29/09 $1.55 $1.76                40                46 

Peerless Sys PRLS $32,278            15,979 B 1 DIR 7/10/09 $2.02 $2.28                20                38 

Red Lion Hotels RLH $25,282             6,000 B 1 BO 7/8/09 $4.21 $5.17                60                94 
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SPECIAL SCREENS (Continued)  
Based On Form 4s Filed With the SEC During the Month Ended July 31, 2009. 
Screens are edited to remove companies that also had insider sales filed at the SEC during the same month.  
Total purchase value >= $50,000. Market Cap <= $10mm. 10-Day Ave Trading Volume >= 10K.. 

* See last page for the Key to “Title” and “Transaction Type” codes. 
These Data tables were generated using our Specials Screens tool, available to Data Subscribers at: http://www.insiderinsights.com/detailed/screens.php 

COMPANIES WITH THE LARGEST OPTIONS-RELATED ACCUMULATION 
Always confirm data and undertake fundamental research before making a purchasing decision. 

 

Company Ticker

Total
Purch
Value

Shares
Bought

Trans
Type(s) *

# of
Insiders Title(s)*

Latest
Trans
Date

Ave
Purch
Price

Recent
Price

 Mkt
Cap

(mm) 

 10-Day
Ave Vol

(m) 
EarthLink ELNK $8,482,374 1,165,547 OE* 4 CEO,CT,DIR,VP 7/29/09 $7.28 $8.33             884           1,680 

Data Domain DDUP $7,022,573 2,254,022 OB 9 BO,CEO,DIR,PR,SO,VP 7/20/09 $3.12 $33.52           2,108             200 

Nuance Comms NUAN $4,636,877 1,388,968 OB 1 BO,DIR 7/29/09 $3.34 $13.29          3,509          2,360 

ConocoPhillips COP $3,686,200 140,000 OE* 1 CB,CEO,DIR 7/13/09 $26.33 $44.99       66,655        13,380 

CLARCOR CLC $3,430,873 175,400 OE* 3 CB,CEO,CFO,DIR,FO,PR,VP 7/27/09 $19.56 $34.10           1,737             200 

Honeywell Intl HON $2,642,918 84,166 OE* 2 CEO,PR,VP 7/28/09 $31.40 $35.28       26,533          5,580 

Jones Lang LaSalle JLL $1,456,976 44,515 OE*,OB 4 CEO,CT,DIR,PR,SO,VP 7/1/09 $32.73 $39.08            1,613             580 

M cCormick & M KC $1,098,126 56,000 OE* 1 PR 6/30/09 $19.61 $32.35          4,228             580 

Universal Electronics UEIC $903,137 85,904 OB 1 DIR 5/29/09 $10.51 $21.84             297                50 

Staples SPLS $371,250 18,000 OB 1 PR 7/22/09 $20.63 $21.52        15,394          8,830 

WidePoint WYY $313,333 1,333,333 OE* 1 CFO,DIR,SEC,VP 7/8/09 $0.23 $0.68                40              130 

The Andersons ANDE $311,550 20,100 OE* 2 CT,PR,VP 7/8/09 $15.50 $31.93             582             400 

Freeport-M cM  Cop & Gold FCX $286,626 16,556 OE* 1 DIR 7/24/09 $17.31 $65.14       26,822        19,240 

Philip M orris Intl PM $249,414 5,911 OE* 1 VP 6/29/09 $42.19 $46.82         91,841           7,610 

Ecolab ECL $239,063 12,000 OE* 1 CB,CEO,DIR,PR 7/30/09 $19.92 $42.59        10,072           1,690 

Griffon GFF $202,290 33,000 OE* 1 DIR 7/28/09 $6.13 $9.93              591              190 

Orthovita VITA $200,000 50,000 OB 1 O 7/29/09 $4.00 $6.73              512             700 

Con-way CNW $197,638 5,804 OB 7 CEO,CFO,CT,GC,PR,SEC,TR,VP 6/30/09 $34.05 $46.94           2,174          2,420 

Progenics Pharm PGNX $196,640 36,893 OE* 4 CFO,GC,VP 7/1/09 $5.33 $5.82               181             220 

RadNet RDNT $195,000 325,000 OE* 1 CFO,VP 7/28/09 $0.60 $2.86              105              150 

Xilinx XLNX $189,293 9,189 OE*,OB 3 CFO,VP 7/2/09 $20.60 $22.13          6,098          9,320 

Cullen/Frost Bankers CFR $178,180 6,000 OB 1 DIR 7/23/09 $29.70 $48.96          2,922             770 

M onro M uffler Brake M NRO $157,774 8,773 OE* 1 DIR 7/27/09 $17.98 $26.87             522             360 

Inventure SNAK $155,589 155,589 OB 1 BO,DIR 10/4/04 $1.00 $2.55                47                60 

P ioneer Natural Resources PXD $149,825 6,000 OE* 2 BD,CFO,VP 7/28/09 $24.97 $30.17          3,439           1,790 

Intersil ISIL $124,165 10,081 OB,OE* 8 CFO,DIR,VP 7/2/09 $12.32 $14.40           1,760          3,620 

Wintrust Finl WTFC $116,593 9,750 OE* 1 VP 7/28/09 $11.96 $27.65             663             700 

United States Cellular USM $115,704 3,010 OE* 1 COO,VP 7/1/09 $38.44 $35.90            3,121               110 

M yriad Genetics M YGN $109,050 15,000 OB 1 COO 7/13/09 $7.27 $27.05          2,583           1,350 

AZZ AZZ $106,722 9,240 OE* 2 DIR 7/30/09 $11.55 $39.68             483               110 

SYSCO SYY $104,900 6,443 OE* 1 VP 7/21/09 $16.28 $24.05         14,187          3,930 

The M arcus M CS $104,655 12,119 OE* 2 CEO,CFO,PR,TR 6/29/09 $8.64 $12.65             377                90 

Coinstar CSTR $99,400 7,100 OB 1 GC,SEC 7/1/09 $14.00 $34.20           1,032             580 

Healthcare Svs HCSG $93,067 16,842 OB 1 X 7/1/09 $5.53 $18.34             797              190 

Bristo l M yers Squibb Co BM Y $67,993 3,333 OE* 1 PR 7/1/09 $20.40 $21.83       43,244        15,840 

KeyCorp KEY $67,810 13,296 OB 6 DIR 7/20/09 $5.10 $6.43           5,126       43,700 

Pall PLL $66,785 2,231 OB 2 CFO,O,TR 7/27/09 $29.94 $30.58          3,606              810 

FirstEnergy FE $59,575 1,519 OB 1 DIR 7/1/09 $39.22 $41.90        12,773           2,150 

ViaSat VSAT $58,640 8,000 OB 1 CTO 7/7/09 $7.33 $27.26              861              190 
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COMPANIES WITH INSIDERS DISPOSING SHARES, SHORT INTEREST HIGH AS A % OF FLOAT,  
INCREASED SHORT INTEREST OVER 1 & 3 MTHS, AND STOCK AT LEAST 20% OFF HIGHS 

Always confirm data and undertake fundamental research before making a purchasing decision. 
 

Company Ticker
Trans
Value

# Shares
Traded

Trans
Types *

# of
Insiders Title(s)*

Trans
Date To

Ave
Trans
Price

Current
Price

Mkt
Cap 

(mm)

10 Day
Ave Vol 

(m)
SI 1 Mth
% Chge

SI As
% Float

M olina Healthcare M OH $401,115 17,969 AS 1 BO,CFO,DIR,TT 7/28/09 $22.32 $22.73               591             250 5% 20%

Genoptix GXDX $355,367 12,987 OS 3 R,SEC,VP 7/17/09 $27.36 $31.10              524             460 28% 13%

American Public Ed APEI $88,660 2,500 AS 1 CFO,VP 7/29/09 $35.46 $35.44              643             240 30% 12%

Apollo APOL $25,333,813 378,311 S,OS 2 BO,CB,DIR,VCB 7/28/09 $66.97 $69.97         10,754          2,230 10% 9%

Altera ALTR $65,040 3,606 S 2 VP 7/22/09 $18.04 $19.38           5,701         10,180 18% 8%

Brookline Banc BRKL $312,189 30,000 S 1 DIR,VP 7/21/09 $10.41 $11.84              699             330 21% 8%

Nabi Biopharm NABI $496,692 199,600 S 1 BO 6/30/09 $2.49 $2.50               129             200 2% 5%

COMPANIES WITH INSIDERS SELLING SHARES AND HIGH INDICATED YIELD 
Price movements and new earnings releases may have altered yields. Always confirm data and undertake fundamental research before making a 
purchasing decision. Abnormally high indicated yields can precede payout reductions. If your looking for a yield play, avoid the stocks below and 

focus your analysis on stocks with high yields and insider buying. 
 

Company Ticker

Total
Purch
Value

Shares
Bought

Trans
Type(s) *

# of
Insiders Title(s)*

Latest
Trans
Date

Ave
Purch
Price

Recent
Price

 Mkt
Cap

(mm) 

 10-Day
Ave Vol

(m) 
Ind

Yield
Vanguard Natural Res VNR $1,680,000 120,000 S 1 O 7/22/09 $14.00 $14.79              186               110 13.5%

Copano Energy LLC CPNO $80,485 5,000 AS 1 COO,PR 7/1/09 $16.10 $18.84           1,095             320 12.2%

Pennsylvania REIT PEI $55,555 11,111 AS 1 DIR 7/1/09 $5.00 $5.48             220             500 11.0%

Dynex Capital DX $900,652 109,915 S 1 X 7/29/09 $8.19 $8.67               113                30 10.6%

Cherokee CHKE $1,965,424 98,915 S 3 BO,CB,CEO,CFO,DIR,PR 7/24/09 $19.87 $20.81              183                30 9.6%

Potlatch Corporation PCH $314,851 10,512 OS 2 DIR,GC,VP 7/30/09 $29.95 $30.13            1,198             520 6.8%

First South Bancorp FSBK $124,072 9,506 S 1 CEO,DIR,PR 7/31/09 $13.05 $13.01              127                20 6.2%

Taubman Centers TCO $80,610 3,000 AS 1 CFO,DIR,VCB 7/1/09 $26.87 $26.90           1,429           1,330 6.2%

EastGroup Properties EGP $86,165 2,500 S 1 DIR 7/15/09 $34.47 $34.98             882              210 6.0%

Leggett & P latt LEG $62,714 3,600 S 1 HR,VP 7/31/09 $17.42 $17.63          2,756           1,460 5.7%

Rayonier RYN $218,640 6,000 OS 1 VP 7/20/09 $36.44 $39.93           3,162           1,020 5.0%

RPM  International RPM $1,857,645 117,200 OS,S 6 CB,CEO,CFO,COO,DIR,VP 7/30/09 $15.85 $16.30            2,101             850 4.9%

M &T Bank Corp M TB $139,780 2,410 OS 1 CFO,VP 7/29/09 $58.00 $58.14           6,861             900 4.8%

NSTAR NST $758,960 23,500 S,OS 2 IO,TO,VP 7/30/09 $32.30 $32.28          3,448             590 4.7%

Community Trust Bancorp CTBI $140,000 5,000 S 1 VP 7/15/09 $28.00 $27.15               411                50 4.4%

M attel M AT $18,678,969 1,144,677 OS 5 CB,CEO,CFO,DIR,HR,PR,VP 7/20/09 $16.32 $17.60          6,335           3,120 4.3%

National CineM edia NCM I $140,906 9,944 AS 1 PR,SO 7/1/09 $14.17 $14.98              631             240 4.3%

Hudson City Bancorp HCBK $2,467,665 179,859 OS 1 VP 7/24/09 $13.72 $14.23          7,445           8,160 4.2%

Kimberly-Clark Corp KM B $2,675,705 46,216 S,OS 1 PR 7/24/09 $57.90 $58.27         24,141          2,590 4.1%

Waste M anagement WM I $106,922 3,847 AS 4 DIR 7/16/09 $27.79 $28.39        13,988          3,920 4.1%

UniSource Energy UNS $77,256 2,900 OS 1 COO,VP 7/1/09 $26.64 $28.23           1,005             280 4.1%
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KEY FOR “TITLE” CODES: 
 
A=Assistant, AI=Affiliated Investor, AO=Accounting Officer, BD=Business Development, BO=Beneficial Owner, CAO=Chief Accounting Officer, 
CB=Chairman, CCO=Chief Compliance Officer, CEO=Chief Executive Officer, CFO=Chief Financial Officer, CIO=Chief Information Officer, CO=Compliance 
Officer, COO=Chief Operating Officer, CT=Controller, CTO=Chief Technology Officer, DIR=Director, F=Founder, FO=Financial Officer, GC=General Coun-
sel, HR=Human Resources, IO=Information Officer, IR=Investor Relations, LO=Legal Officer, MD=Managing Director, O=Officer, OO=Operating Officer, 
PR=President, PT=Partner, REL=Relative of insider, SEC=Secretary, SH=Shareholder, SO=Sales Officer, TO=Technology Officer, TR=Treasurer, 
TT=Trustee, VCB=Vice Chairman, VP=Vice President, X=Ex Officer or other title displayed. 
 
 
KEY FOR “TRANSACTION TYPE” CODES: 
 
B = Open-Market Insider Buy. 
S = Open-Market Insider Sale. 
OE = Option Exercise that was completely sold. 
OS = Complete Sale of Exercised Options. 
OB = Option Exercise that was not sold at all. 
OE* = Option Exercise that was only partially sold. 
OS* = Partial Sale of Exercised Options. 
JB = Non Open-Market Acquisition (Transaction Price is often unrelated to market price on the day). 
JS = Non Open-Market Disposition (Transaction Price often unrelated to market price on the day). 
JB* = Non Open-Market Acquisition done at a Transaction Price no less than 10% below the lowest transaction price on the day. 
JS* = Non Open-Market Disposition done at a Transaction Price no less than 10% below the lowest transaction price on the day. 
AB = Automatic Buy through the insider's 10b5-1 program. 
AS = Automatic Sale through the insider's 10b5-1 program 
 
 
DISCLAIMER: 
 
At the time of publication, Mr. Moreland and his firm, Insider Asset Management, LLC may hold a position in a security that he discusses in InsiderInsights 
(the “Product”). HOWEVER, MR. MORELAND MAY NOT ENTER ORDERS TO PURCHASE OR SELL SECURITIES DISCUSSED IN THE PRODUCT 
UNTIL TWENTY FOUR (24) HOURS FOLLOWING THE PUBLICATION OF THE PRODUCT. 

 
 IF YOU ENTER ORDERS TO BUY OR SELL SECURITIES TWENTY FOUR (24) HOURS FOLLOWING THE PUBLICATION OF THE PRODUCT, IT 
IS POSSIBLE THAT MR. MORELAND OR INSIDER ASSET MANAGEMENT, LLC MAY HAVE PURCHASED OR SOLD THE SECURITY AT A PRICE 
MORE ADVANTAGEOUS THAN THE PRICE YOU WILL OBTAIN.  

 
 Mr. Moreland is not registered as a securities broker-dealer or an investment adviser with the U.S. Securities and Exchange Commission, however his firm, 
Insider Asset Management, LLC is registered with the state securities regulatory authority in the State of New York. The Product contains Mr. Moreland’s 
own opinions and is provided for informational purposes only. You should not rely solely upon the Product for purposes of transacting securities or other 
investments, and you are encouraged to conduct your own research and due diligence, and to seek the advice of a qualified securities professional, before 
you make any investment. None of the information contained herein constitutes, or is intended to constitute a recommendation by Jonathan Moreland of any 
particular security or trading strategy or a determination by Jonathan Moreland that any security or trading strategy is suitable for any specific person. To the 
extent any of the information contained herein may be deemed to be investment advice, such information is impersonal and not tailored to the investment 
needs of any specific person.  
 
 The Product includes a list of stocks chosen by Mr. Moreland in accordance with his stated investment strategy. Your actual results may differ from results 
reported for the list for many reasons, including, without limitation: (i) performance results for the list do not reflect actual trading commissions that you may 
incur; (ii) performance results for the list do not account for the impact, if any, of certain market factors, such as lack of liquidity, that may affect your results; 
(iii) the price of stocks chosen for the list may change in a short period of time, and although the “purchase” or “sale” of a stock on the list will not be affected 
on the list until confirmation that the email alert has been sent to all subscribers, delivery delays and other factors may cause the price you obtain to differ 
substantially from the price at the time the alert was sent; and (iv) the prices of stocks on the list at the point in time you begin subscribing to the Product 
may be higher than such prices at the time such stocks were chosen for inclusion on the list. Past results are not necessarily indicative of future perform-
ance.  
  
  


