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NEW RECOMMENDATIONS 
Stocks added to our Recommended List. 

Insiders continue to generate many more 
potential new long ideas than red flags with 
their trading activity, keeping us leaning bullish. 
Clients should peruse both our Ratings of Lat-
est Purchases on Page 4 for the latest crop of 
insider-approved stocks, as well as the numer-
ous tables that make up our monthly Special 
Screens feature starting on Page 18. 

We’ve already added shares of  Hercules 
Offshore (HERO) to our Recommended List on 
Friday via an email alert. See below for more 
details. 

 
Hercules Offshore (HERO) @ $4.71 
(Recommended Via 2/28 Email Alert) 
This major supplier of jackup rigs to drillers 

in the shallow waters of the Gulf of Mexico 
(GOM) is facing short-term headwinds to cus-
tomer demand that have sunk the price of HE-
RO by 40% from highs hit last fall.  

Two Hercules Directors have optimistically 
(and finally) bought their stock’s long decline, 
and we’re prepared to follow them. Director 
Thomas Bates increased his holdings of HERO 
by 12.8% with his latest Buy. The average 1-
year return of his previous four purchases was 
31%. Mr. Bates is also a Director at Tetra 
Technologies (TTI), but he has not purchased 
those shares in over a year. On a relative ba-
sis, he seems to like the appreciation pro-
spects of HERO better than TTI at this point. 

Steven Webster is another Director who is 
on numerous boards in the energy sector, and 
he also appears to be giving a relative value 
signal with his most recent acquisitions of HE-
RO. In the past year, Mr. Webster has smartly 
committed another $465k to Carrizo Oil & Gas 
(CRZO) and $179k to Basic Energy Services 
(BAS). But since November, he has invested a 
much greater $888k in HERO as it weakened, 
and increased his holdings by over 11% in the 
process. With several places to put his money 
in the energy sector, Mr. Webster is obviously 
choosing to place his most recent bets on HE-
RO.  

The latest downdraft in shares of Hercules 
is likely the result of remarks on the company’s 
recent Q4 conference call acknowledging that 
contract activity in the GOM “has started the 
year a little slower than previously anticipat-
ed….Given this fact, we have elected to sus-

pend the reactivation of the Hercules 203 until 
we get more contract coverage on these rigs 
and greater demand visibility during the sec-
ond half of 2014, and heading into 2015.” 

Suspending reactivation of a rig was not 
expected. Earnings estimates for this year and 
next were taken down as a result, but the stock 
declined much more as sentiment on the stock 
took an even harder hit. HERO now trades for 
less than 8 times adjusted EPS estimates of 
$0.60 for 2014, even though that lowered num-
ber still represent over 100% growth. Adjusted 
EPS is also still expected to increase by over 
40% in 2015, even though that estimate was 
similarly lowered. 

But despite arguments of HERO being a 
“value” based on its price-to-book value and 
expected earnings, we still think HERO is more 
properly classified as a high-risk/high-return 
prospect right here and now. Yes: longer-term, 
the value of HERO is indeed compelling. Short
-term, however, investors have already shown 
that the stock is very sensitive to shifts in senti-
ment. Investors shouldn’t fool themselves that 
HERO can’t go lower first.  

Day rates for contracting Hercules’ jackup 
rigs has stopped increasing, and if demand 
from smaller drillers doesn’t pick up--or get 
replaced by demand from the likes of new, 
private-equity backed entities—day rates could 
reverse course. Bears also are shouting loudly 
about a future EBITDA hit to Hercules based 
on its need to replace the many old rigs in its 
inventory. 

But the odds of the higher return in HERO 
playing out appear more likely, and the longer-
term prospects of Hercules are well worth any 
shorter-term trading risk.  

“I think sentiment has grown so negative on 
the offshore deepwater space, that it has also 
affected shallow water contractors like Hercu-
les,” says Matt Marietta at Stephens. He also 
agrees that “replacing the assets is a logical 
and applicable concern. But the Gulf has two 
classes of jackup rigs, and operators I’ve 
talked to indicate there will continue to be de-
mand for the older, cheaper rigs Hercules pro-
vides.” 

J.B.  Lowe at Cowen Securities suspects 
the acknowledged slow start to Hercules’ 2014 

(Continued on page 3) 
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RECOMMENDED LIST  
Independent research opinions on stocks I have invested in, after using insider data as a first screen to determine where to focus our 
fundamental research. The weekly performance of my Recommended List is calculated by averaging the weekly performances of all 
the positions on the List. Buy and Short-rated stocks are counted as full positions. Hold-rated stocks are counted as half positions. 
The weekly performance of our List is then further adjusted for the percentage of  Cash we are recommending. 

Latest

Week

Latest

4-Wks

Latest

12-Wks

Year

to Date

Latest

12-Mths

5-Years

2009-2013

Since

Inception **

InsiderInsights 0.9% 5.8% 10.3% 7.0% 33.1% * 93.6% 237.1%

Russell 2000 1.6% 4.6% 4.6% 1.7% 29.8% 96.7% 212.2%

S&P 500 1.3% 4.3% 3.0% 0.6% 22.8% 79.4% 92.5%

* 5-year performance achieved with an average cash balance of 17.3%, and dividends not included.  ** Inception was 9/24/01.

Note: The Hulbert Financial Digest calculated a 33.7% return for InsiderInsights Recommended List in 2013.

Recommended List Performance As Of Close: 2/28/14

Company Ticker

Rec.

Date

 Rec.

Price 

Yield

@ Rec.

2/28/14

Closing

Price

% Gain

(Loss)

Wks

Held

 Weekly

Change 

Previous

Update Rating

xxxxxxx xxxxxx xx xxx 6/18/07 47.00$        6.50% 69.80$         48.5% 350 -5.8% 10/28/13 Buy

Valeant Pharmaceuticals VRX 6/22/12 46.88$         144.86$       209.0% 88 -1.0% 6/17/13 Buy

xxxxxxx xxxxxxxxx xxxx 2/15/13 5.80$           6.07$           4.7% 54 4.3% 2/21/14 Buy

xxxxxxxxx xxxx xxx 3/29/13 4.23$           4.63$           9.5% 48 -2.5% 9/2/13 Buy

xxxxxxxxx xxxx 4/30/13 2.60$           3.13$           20.4% 43 -11.3% 1/24/14 Buy

xxxxxxx xxxx 7/1/13 2.25$           6.40$           184.4% 35 11.1% 2/14/14 Buy

xxxxxx xxxxxx xxx 7/22/13 59.30$         68.73$         15.9% 32 3.9% 12/9/13 Buy

xxxxxxx xxx 7/22/13 34.92$         37.50$         7.4% 32 3.0% 7/22/13 Buy

xxxxxxxx xxxxxxx xxxx xxxx 8/7/13 4.86$           12.69$         161.1% 29 0.9% 2/14/14 Buy

xxxx xxxx xxxx xxxx 10/3/13 9.04$           9.45$           4.5% 21 5.6% 2/21/14 Buy

xxxxxxxx xxxx 10/9/13 9.31$           13.37$         43.6% 20 -11.0% 10/14/13 Buy

xxxxxxx xxx 11/18/13 12.82$        1.71% 13.17$         2.7% 15 2.5% 11/18/13 Buy

xxxxx-xx xxx 11/27/13 9.70$           10.97$         13.1% 13 3.1% 11/27/13 Buy

xxxx xxxx xxxxx xx xxx 12/9/13 59.72$        3.87% 63.29$         6.0% 12 2.9% 12/9/13 Buy

xxxxxx xxxx xxx 12/16/13 29.51$         42.89$         45.3% 11 -0.8% 12/16/13 Buy

xxxxxxxxxx xxxxx xx 12/23/13 66.17$         67.72$         2.3% 10 6.5% 1/24/14 Buy

xxx xxxxxxxxx xxxx xxxx 1/3/14 14.93$        9.10% 15.02$         0.6% 8 -0.8% 1/3/14 Buy

xxxx xxxxxxxxx xxx 1/17/14 4.88$          4.05% 5.22$           7.0% 6 9.4% 1/17/14 Buy

xxx xxxxxx xxxx 2/14/14 19.54$        19.15$         -2.0% 2 0.3% 2/14/14 Buy

xxxxxxxxxx xxxx 2/14/14 27.73$        2.88% 29.81$         7.5% 2 6.9% 2/14/14 Buy

xxxxxxxx xxx xxxx 2/14/14 7.83$          9.20% 8.16$           4.2% 2 1.1% 2/14/14 Buy

xxxxxxx xxxxx xxxx xxxx 2/14/14 1.84$          2.24$           21.7% 2 -1.8% 2/14/14 Buy

xxxxxxxx xxxx xxxx 2/14/14 9.73$          11.69$         20.1% 2 -3.1% 2/14/14 Buy

xxxxxxxx xxxxx xxxx 2/14/14 4.87$          4.98$           2.3% 2 3.1% 2/14/14 Buy

xxxxx xxxx xxx 2/14/14 69.52$        67.75$         -2.5% 2 -0.3% 2/14/14 Buy

xxx xxxxx xxxxx xxx 2/14/14 80.15$        2.50% 85.25$         6.4% 2 5.4% 2/14/14 Buy

xxxxxxxx xxxxxxx xxx 2/14/14 34.11$        1.47% 35.35$         3.6% 2 3.4% 2/14/14 Buy

xxxxxx xxx 2/14/14 65.25$        0.25% 65.20$         -0.1% 2 3.2% 2/14/14 Buy

xxxx xxxx 2/14/14 11.93$        1.01% 11.02$         -7.6% 2 -3.6% 2/14/14 Buy

xxxxxxxxx xxxx 2/14/14 24.42$        23.40$         -4.2% 2 -10.3% 2/14/14 Buy

xxxxxx xxxx xxx 2/14/14 0.78$          0.83$           6.4% 2 1.2% 2/14/14 Buy

xxxxx xxxxxxxxx xxxxxx xxx 2/21/14 20.78$        11.19% 21.66$         4.2% 1 4.2% 2/21/14 Buy

 Weekly  Performance of Recommended List: 0.93%

0.93% 2/14/14  to 0%

1.26%

1.58%

Hercules Offshore HERO 2/28/14 4.71$           4.71$           -- -- -- 2/28/14 Buy

Weekly  Performance of Russell 2000

Weekly Recommended List Performance Adjusted for 0% Cash Holdings:

Weekly  Performance of S&P 500
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COMPANY UPDATES   
Updated research on past recommendations.    

Valeant Pharmaceuticals (VRX) 
Reiterating Buy. 
Recommended: 6/22/12 @ $46.88 
Previously Updated: 6/17/13 
2/28/14  Price: $144.86 
Performance: +209.0% Wks Held: 88 
Shares of Valeant Pharmaceuticals con-
tinue to march higher as earnings mo-
mentum begets stock price momentum. 
And though the detractors of Valeant’s 
growth-by-acquisition strategy are grow-
ing louder, we reiterate our Buy rating on 
this solidly out-performing position.  

Valeant Pharmaceuticals was a mis-
understood firm back in 2009 when we 
first bought its stock. The company had 
one foot in the biotech sector and anoth-
er in retail pharmaceuticals products. But 
a string of acquisitions solidified the firm 
as more of a consumer goods play. 

We exited our first position in VRX 
with a near 400% profit in May 2011. We 
entered it again just over a year later, 
and our second position in VRX is up 
over 200%. It is also one of the oldest 
active Buy recommendations on our List. 

For good reason. Valeant’s financial 
results continue to beat expectations, 
and give every indication of continuing 
their longer-term growth trend. Fiscal 
2013 results reported a (non-GAAP) EPS 
increase of 51%, to $6.24. Management 
has further guided for revenue of $8.2 
billion to $8.6 billion in 2014, with non-
GAAP EPS rising at least another 32%, 
to $8.25. As more acquisitions are 
closed, however, expect guidance to 
change—and likely for the better. 

With Valeant’s very active growth-by-
acquisition strategy, there will always be 
rumblings of the company potentially 
overpaying for targets, taking on too 
much debt, and otherwise concern about 
messy income statements.  

That’s fair—but it’s extremely difficult 
to predict when the fundamental and 
price momentum in a growth-by-
acquisition play will run out. Detractors 
typically are way early with their bearish 
calls—if it pans out at all. 

Even so, we are not blind to the con-
cerns stemming from active growth-by-
acquisition strategies. If fact, when we 
exited VRX in May 2011, it was due to 
just such concerns. The firm was only  
months into its game-changing merger 
with Canada-based Biovail. Biovail was 
larger than Valeant at the time, making 
worries of indigestion much more obvious 
a concern. 

We also had important help in deter-
mining that we should finally take our 
profits in VRX three years ago, from the 
same well-considered institutional insider 
that had originally introduced us to the 
stock: ValueAct Holdings. This renowned 
institutional investor and value shop, 
founded by Jeffrey Ubben and Peter Ka-
min, was a chronic purchaser of VRX 
between 2007 and 2009. But the firm 
abruptly became a big seller in 2011 as 
it—and us—were sitting on our massive 
profits. Selling turned out to be a good 
call as VRX did indeed wobble sideways 
for a good year until mid 2012.    

But whatever reticence ValueAct had 

for taking profits back in 2011, the group 
decided to put money back into Valeant in 
2012 at virtually the same price they took 
profits at the previous year. Agreeing that 
Valeant’s digestion was likely over, we 
bought into VRX for the second time.  

So despite the present uptick in rum-
blings about Valeant’s non-GAAP financial 
calculations and growth-by-acquisition 
strategy, it will likely prove more profitable 
to stay more focused on the actions of Val-
ueAct in VRX, than the words of financial 
journalists. 

For there are also a couple real benefits 
from Valeant’s growth-by-acquisition strate-
gy. It has brought depth to Valeant’s prod-
uct lines and diversity to its geographical 
reliance. These benefits, in turn, have 
made VRX rightfully less sensitive to indi-
vidualized pieces of bad news.  

For instance, management admitted in 
Valeant’s Q4 conference call that organic 
sales (which increased 13% last year) will 
decline in Q1, due to generic rivals to its 
Zovirax and Retin-A Micro drugs. Yet VRX 
still gained ground on the announcement 
because sales hits from those legacy prod-
ucts will be more than made up for by 
growth in its newly acquired units, and ex-
pected synergies after integrating them. 
Valeant expects to realize $850 million this 
year alone in synergy benefits once its 
Bausch + Lomb acquisition from last year is 
fully integrated.  

While a position in Valeant may not suit 
very conservative clients, we view it as a 
solid Buy for investors comfortable with a 
growth/momentum play in their portfolios.  

NEW RECOMMENDATIONS 
Stocks added to our Recommended List. 

is “a pause rather than a cyclical down-
turn”. He points out that “there has been 
a good amount of investment by private 
equity and other operators in [GOM drill-
ing] acreage. These guys are currently 
putting together drilling programs that will 
probably start happening within the next 
twelve months.” Mr. Marietta also views 

(Continued from page 1) this potential demand as a positive for 
Hercules because drilling “assets are 
going from companies whose focus was 
elsewhere, into the hands of operators 
committed to the Gulf of Mexico.” 

And commenting on short-sellers’ 
point that Hercules’ rigs are old, Mr. 
Lowe believes that “the company has 
time on their side. The rigs are old, but 

the rigs are still very capable. We think 
even if they have just another 5 years, that 
will give Hercules enough time to replace 
them.” 

Based on HERO’s present value and 
future prospects, Mr. Marietta ranks the 
stock as one of his top ideas for this year, 
with a price target of $9. Mr. Lowe is also 
bullish, though with a price target of $7. 
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InsiderInsights Ratings of Latest Insider Purchases 
InsiderInsights Ratings of Companies with Form 4 Purchases and Accumulations Filed at the SEC in the Past Week 

Sorted by: Insider Rating, then Total Transaction Value. Companies already on Recommended list in Bold Green. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Ratings of Latest Purchases” 

See last page for the Key to Ratings, Titles & Transaction Type codes. 
Continued on Next Page 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Purch

Value

Shares

Bought

Latest

Trans

Date

Ave.

Purch

Price

Recent

Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

+2 2/26/14 Coca-Cola KO B $848,072 22,481 4 CB,CEO,DIR 2/27/14 $37.72 $38.20 168,305   23,050   

+2 12/16/13 Opko Health OPK B $696,113 77,200 1 BO,CB,CEO,DIR 2/27/14 $9.02 $9.52 3,884       3,670     

+2 12/13/13 Lannett LCI OB $200,500 12,500 1 DIR 2/27/14 $16.04 $42.89 1,495       630        

+2 2/14/14 Clearfield CLFD B,OB $128,370 13,500 2 CB,DIR 2/27/14 $9.51 $23.40 304          170        

+1 2/28/14 AGCO AGCO AB $17,954,684 347,959 1 DIR 2/27/14 $51.60 $52.48 5,109       1,320     

+1 12/19/13 Kinder Morgan KMI B,JB* $6,423,276 200,165 2 BO,CB,CEO,DIR,VP 2/24/14 $32.09 $31.85 32,827     9,790     

+1 2/3/14 Castle Brands ROX OB $5,973,003 19,470,514 8 BO,CEO,CFO,COO 2/24/14 $0.31 $0.83 102          820        

+1 1/21/14 Titan Intl TWI B $5,765,151 327,100 1 BO 2/27/14 $17.63 $18.96 1,016       960        

+1 2/27/14 Ruths Hospitality RUTH OB,OE* $4,106,012 757,188 2 CEO,DIR,O,PR 2/25/14 $5.42 $12.36 440          330        

+1 2/18/14 Liquidity Svs LQDT B $1,245,500 50,000 1 DIR 2/20/14 $24.91 $25.62 827          430        

+1 2/11/14 Las Vegas Sands LVS OE* $1,189,400 190,000 1 COO,DIR,PR 2/21/14 $6.26 $85.25 69,867     4,570     

+1 1/6/14 Aircastle Limited AYR B $799,459 42,500 1 BO,DIR 2/24/14 $18.81 $19.70 1,591       500        

+1 2/24/14 Qualstar QBAK B $563,790 422,542 2 BO 2/25/14 $1.33 $1.46 18            220        

+1 2/5/14 Cincinnati Finl CINF OE* $516,822 19,441 1 VP 2/25/14 $26.58 $46.88 7,665       550        

+1 2/24/14 Altisource Res RESI OB,B $408,500 24,511 3 CEO,CFO,VP 2/25/14 $16.67 $28.58 1,624       2,600     

+1 2/26/14 Murphy USA MUSA B $194,783 5,000 1 CEO,DIR,PR 2/24/14 $38.96 $40.56 1,896       420        

+1 2/26/14 Employers EIG B $132,595 6,800 3 DIR 2/26/14 $19.50 $19.67 616          530        

+1 2/6/14 Ameris Banc ABCB B $121,680 6,000 1 DIR 2/21/14 $20.28 $21.04 503          70          

+1 2/28/14 First Finl Bank FFIN OB,B $116,110 4,156 5 CAO,DIR,VP 2/27/14 $27.94 $60.48 1,935       140        

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 18,000 1 DIR 2/21/14 $6.40 $10.83 97            90          

+1 12/12/13 BSB Banc BLMT B $108,184 6,409 1 VP 2/21/14 $16.88 $16.86 153          10          

+1 1/15/14 BioCryst Pharm BCRX OE* $99,670 23,179 1 VP 2/24/14 $4.30 $11.69 691          1,580     

+0.5 2/27/14 Cytokinetics CYTK JB* $4,000,000 500,000 1 BO 2/25/14 $8.00 $9.85 334          1,070     

+0.5 2/28/14 Herbalife HLF B $2,225,396 33,515 1 BO 2/26/14 $66.40 $66.60 6,743       2,520     

+0.5 2/25/14 CBIZ CBZ OE* $1,633,021 198,423 2 CEO,COO,DIR,PR 2/24/14 $8.23 $9.13 447          350        

+0.5 2/26/14 Chemed CHE OE* $1,055,958 16,666 1 VP 2/26/14 $63.36 $84.60 1,500       480        

+0.5 2/24/14 Datawatch DWCH JB* $997,500 35,000 1 DIR 2/19/14 $28.50 $33.61 346          110        

+0.5 2/26/14 RealPage RP B $924,380 55,975 2 DIR 2/27/14 $16.51 $17.70 1,375       2,070     

+0.5 2/28/14 L Brands LB B $563,480 10,000 1 DIR 2/28/14 $56.35 $56.33 16,352     2,070     

+0.5 2/26/14 Pantry PTRY B $487,956 34,854 1 CFO,VP 2/25/14 $14.00 $15.08 354          190        

+0.5 2/27/14 Luminex LMNX OB $451,375 50,000 1 DIR 2/25/14 $9.03 $18.48 776          230        

+0.5 2/28/14 Midcoast Energy LP MEP B,JB* $301,217 14,500 2 DIR 2/27/14 $20.77 $20.46 944          180        

+0.5 2/24/14 Acorn Energy ACFN OE* $276,100 110,000 2 CEO,CFO,DIR,PR 2/21/14 $2.51 $3.40 75            160        

+0.5 1/27/14 Wells Fargo WFC OE* $221,040 6,561 1 DIR 2/21/14 $33.69 $46.42 244,255   14,080   

+0.5 2/24/14 LeapFrog Enterprises LF OB $204,338 53,915 1 DIR 2/20/14 $3.79 $7.28 505          2,050     

+0.5 2/13/14 RBC Bearings ROLL B $96,870 1,500 1 DIR 2/26/14 $64.58 $64.25 1,488       130        

+0 2/27/14 Cumulus Media CMLS OE* $4,805,838 1,127,924 2 CFO,COO,TR,VP 2/25/14 $4.26 $6.56 1,346       1,510     

+0 2/13/14 Broadridge Finl BR OE* $3,626,508 189,892 1 CEO,DIR,PR 2/26/14 $19.10 $37.76 4,510       610        

+0 2/26/14 Six Flags Ent SIX OB $2,796,525 92,500 1 CB,CEO,PR 2/24/14 $30.23 $40.80 3,872       1,320     

+0 12/30/13 BioTime BTX JB* $1,870,000 500,000 1 BO,DIR 2/25/14 $3.74 $3.59 241          280        

+0 12/6/13 Calamos Asset Mgt CLMS B,JB* $1,415,329 121,914 1 BO,CB,CEO,CIO,DIR 2/28/14 $11.61 $11.93 245          220        

+0 2/28/14 Amphenol APH OE* $1,024,463 19,156 1 TO,VP 2/28/14 $53.48 $88.02 13,925     530        

+0 2/26/14 Tile Shop TTS B $711,490 46,000 2 DIR 2/26/14 $15.47 $15.42 789          1,240     

+0 12/4/13 Entergy ETR OE* $597,720 10,200 4 CFO,OO,PR,SEC,VP 2/28/14 $58.60 $63.82 11,386     1,350     

+0 1/30/14 GATX GMT OE* $556,325 11,900 1 PR,VP 2/24/14 $46.75 $64.89 2,985       350        

+0 2/14/14 Tompkins Finl TMP OE* $514,230 14,376 1 CEO,DIR,PR 2/20/14 $35.77 $48.41 714          30          

+0 1/31/14 Kinder Morgan Energy KMP B $498,272 6,600 1 COO,PR 2/24/14 $75.50 $74.27 33,466     3,530     

Insider

Rating* # Insiders - Title(s)*
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InsiderInsights Ratings of Latest Insider Purchases (Continued) 
InsiderInsights Ratings of Companies with Form 4 Purchases and Accumulations Filed at the SEC in the Past Week 

Sorted by: Insider Rating, then Total Transaction Value. Companies already on Recommended list in Bold Green. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Ratings of Latest Purchases” 

See last page for the Key to Ratings, Titles & Transaction Type codes. 
 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Purch

Value

Shares

Bought

Latest

Trans

Date

Ave.

Purch

Price

Recent

Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

+0 2/28/14 Abercrombie & Fitch ANF B $393,500 10,000 1 DIR 2/27/14 $39.35 $39.63 3,028       3,570     

+0 2/28/14 Cover-All Tech COVR OE* $300,000 300,000 1 CEO,DIR,PR 2/27/14 $1.00 $1.50 40            20          

+0 1/21/14 FLIR Sys FLIR OE* $289,380 26,000 1 DIR 2/21/14 $11.13 $34.14 4,836       1,260     

+0 2/26/14 StoneMor LP STON OE* $282,000 15,000 1 DIR 2/24/14 $18.80 $25.20 589          70          

+0 2/27/14 State Auto Finl STFC B $267,233 13,645 1 BO 2/26/14 $19.58 $20.02 814          30          

+0 2/25/14 Earthlink ELNK B $250,829 64,600 1 CEO,DIR 2/25/14 $3.88 $3.92 400          1,980     

+0 2/20/14 CIFC CIFC OB $241,500 50,000 1 O 2/26/14 $4.83 $7.90 164          10          

+0 1/30/14 Tucows TCX OE*,OB $202,200 60,000 3 DIR,VP 2/25/14 $3.37 $13.66 149          50          

+0 2/25/14 XenoPort XNPT OE* $179,998 66,666 1 CEO,DIR 2/21/14 $2.70 $6.25 373          750        

+0 2/20/14 Cabelas CAB OB $146,800 7,340 1 DIR 2/26/14 $20.00 $66.32 4,686       1,000     

+0 2/24/14 Harmonic HLIT OB $128,000 20,000 1 DIR 2/21/14 $6.40 $6.49 645          470        

+0 2/24/14 Oci Res LP OCIR B $110,000 5,000 1 DIR 2/21/14 $22.00 $22.19 434          30          

+0 2/24/14 Sun Comms SUI OE* $105,735 3,000 1 DIR 2/20/14 $35.25 $46.06 1,666       200        

+0 2/24/14 Sonic Foundry SOFO B $102,046 10,856 1 DIR 2/24/14 $9.40 $9.98 42            10          

+0 2/27/14 Cedar Rlty Tr CDR B $99,901 16,664 1 CEO,DIR,PR 2/27/14 $6.00 $6.15 487          330        

+0 1/28/14 Enterprise Banc EBTC OE* $94,875 5,750 2 VP 2/24/14 $16.50 $19.25 192          10          

0 2/19/14 Dow Chemical DOW OE* $5,538,732 197,950 2 DIR,VP 2/24/14 $27.98 $48.71 59,223     8,580     

0 2/3/14 Onconova Therap ONTX JB* $2,430,551 286,960 2 BO,DIR 2/21/14 $8.47 $8.50 182          740        

0 2/28/14 Micron Tech MU OE* $1,988,750 125,000 1 VP 2/26/14 $15.91 $24.19 25,663     32,640   

0 2/24/14 Hess HES B $980,220 12,000 1 DIR 2/21/14 $81.69 $80.03 27,016     3,350     

0 2/28/14 Nu Skin Enterprises NUS OE* $922,500 50,000 1 CEO,DIR,PR 2/26/14 $18.45 $83.52 4,968       1,670     

0 2/28/14 Eagle Materials EXP OE* $716,988 17,584 1 DIR 2/27/14 $40.78 $88.40 4,418       590        

0 1/10/14 ArthroCare ARTC OE* $678,773 18,813 1 GC,VP 2/26/14 $36.08 $48.25 1,659       570        

0 2/25/14 Prudential Finl PRU OE* $635,361 10,629 1 VP 2/21/14 $59.78 $84.58 39,161     2,120     

0 2/14/14 Rockwell Collins COL OE* $629,670 14,000 1 VP 2/24/14 $44.98 $82.54 11,177     980        

0 2/26/14 Broadcom BRCM OE* $588,899 22,500 1 DIR 2/25/14 $26.17 $29.71 17,262     5,530     

0 2/26/14 ResMed RMD OB $299,979 15,114 1 DIR 2/24/14 $19.85 $44.02 6,236       1,430     

0 2/24/14 Genesee & Wyoming GWR OE* $253,793 12,149 1 VP 2/20/14 $20.89 $98.92 5,302       430        

0 2/24/14 IDEXX LABS IDXX B $253,426 2,000 1 DIR 2/20/14 $126.71 $125.90 6,496       250        

0 2/25/14 Sigma-Aldrich SIAL OE* $228,960 8,000 1 DIR 2/24/14 $28.62 $94.41 11,278     810        

0 2/25/14 Garmin GRMN OE* $200,006 8,662 1 DIR 2/25/14 $23.09 $53.66 11,165     2,670     

0 2/28/14 Michael Kors KORS B $198,339 1,980 1 DIR 2/26/14 $100.17 $98.03 19,991     1,870     

0 2/28/14 office Depot ODP B $197,888 40,000 1 DIR 2/27/14 $4.95 $4.93 2,624       11,840   

0 2/25/14 Incontact SAAS OE* $176,000 100,000 1 CEO 2/24/14 $1.76 $9.02 500          330        

0 12/23/13 UGI UGI OE* $166,005 8,500 1 DIR 2/26/14 $19.53 $44.69 5,129       620        

0 2/18/14 State Bank Finl STBZ JB* $165,286 9,826 2 CEO,DIR,O 2/21/14 $16.82 $17.02 546          90          

0 1/3/14 United Parcel Svc UPS OE* $137,370 1,943 1 GC,SEC,VP 2/25/14 $70.70 $95.77 88,908     3,490     

0 2/24/14 Ironwood Pharm IRWD OB $135,000 225,000 1 CEO,DIR 2/20/14 $0.60 $14.51 1,962       1,630     

0 2/28/14 TW Telecom TWTC OB $126,780 6,000 1 DIR 2/26/14 $21.13 $30.61 4,305       960        

0 2/27/14 Elite Pharm ELTP OB $125,000 2,000,000 1 BO,DIR 2/25/14 $0.06 $0.73 385          8,250     

0 2/27/14 PriceSmart PSMT OB $118,050 5,000 3 DIR 2/25/14 $23.61 $101.73 3,076       110        

0 12/5/13 Intl Rectifier IRF OB $111,720 6,000 1 DIR 2/26/14 $18.62 $26.95 1,920       440        

0 2/24/14 Aqua Amer WTR OE* $106,915 8,088 1 COO,VP 2/21/14 $13.22 $25.19 4,451       580        

0 2/27/14 Charles Schwab SCHW OB $104,305 10,281 1 DIR 2/26/14 $10.15 $26.51 34,425     6,820     

0 1/21/14 Mueller Ind MLI OE* $101,223 3,936 1 PR 2/25/14 $25.72 $62.48 1,770       120        

0 2/24/14 VF VFC B $96,317 1,646 1 DIR 2/21/14 $58.52 $58.59 25,803     3,620     

+100 2/21/14 Semler Scientific SMLR OB,OE* $4,303,316 974,407 7 BO,DIR 2/26/14 $4.42 $6.95 33            80          
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-1 2/13/14 Tupperware Brands TUP OS,S $6,558,573 83,717 2 CB,CEO,COO,DIR,PR 2/28/14 $78.34 $78.60 -19% 3,958      

-1 2/11/14 Xoom XOOM OS,AS $2,850,255 102,226 3 CEO,CFO,DIR,GC,PR 2/28/14 $27.88 $28.03 -26% 1,056      

-1 2/27/14 ICU Medical ICUI S,OS $2,011,005 34,313 3 DIR,SO,VP 2/26/14 $58.61 $57.86 -31% 873         

-1 12/4/13 Aruba Networks ARUN OS,AS $1,786,554 81,525 3 CFO,DIR,PR 2/24/14 $21.91 $20.51 -20% 2,238      

-1 2/28/14 Blue Nile NILE OS $1,600,113 45,000 2 DIR,VP 2/28/14 $35.56 $35.19 -27% 450         

-1 12/27/13 KiOR KIOR S $479,304 375,138 1 BO 2/27/14 $1.28 $1.40 -79% 83           

-1 2/7/14 Angies List ANGI AS $317,256 22,200 2 CEO,DIR,SO 2/25/14 $14.29 $13.91 -51% 813         

-1 12/5/13 Bazaarvoice BV AS $289,763 39,553 1 DIR 2/24/14 $7.33 $6.76 -36% 513         

-1 2/28/14 DICE DHX OS $150,231 20,000 1 O 2/27/14 $7.51 $7.36 -28% 399         

-0.5 2/13/14 Align Tech ALGN OS $4,483,504 82,865 3 GC,OO,SO,VP 2/25/14 $54.11 $52.33 -18% 4,203      

-0.5 2/19/14 Whole Foods Market WFM OS,S $4,220,337 79,460 3 CEO,PR 2/26/14 $53.11 $54.05 -19% 20,105    

-0.5 1/30/14 Popular BPOP S $2,515,439 93,650 1 CB,CEO,DIR 2/24/14 $26.86 $28.59 -22% 2,956      

-0.5 12/6/13 Vocera Comms VCRA AS $1,945,855 107,508 1 DIR 2/21/14 $18.10 $17.02 -31% 424         

-0.5 2/28/14 RadiSys RSYS S $1,089,554 270,038 2 BO,DIR 2/27/14 $4.03 $4.15 -22% 121         

-0.5 1/17/14 ReachLocal RLOC S $948,112 89,000 1 BO,DIR 2/27/14 $10.65 $10.58 -39% 294         

-0.5 1/17/14 Equinix EQIX AS $944,819 5,000 1 CEO,DIR,PR 2/25/14 $188.96 $189.96 -18% 9,456      

-0.5 2/28/14 Newmont Mining NEM AS,JS* $835,580 35,307 8 CEO,CT,DIR,GC,HR 2/27/14 $23.67 $23.26 -43% 11,473    

-0.5 2/26/14 Gain Cap GCAP AS $581,697 62,500 1 CEO,DIR,PR 2/26/14 $9.31 $10.32 -36% 409         

-0.5 2/21/14 Ruckus Wireless RKUS AS,S $435,213 31,300 2 CTO,DIR 2/27/14 $13.90 $14.00 -43% 1,130      

-0.5 1/13/14 Infoblox BLOX AS $383,971 17,564 1 DIR 2/24/14 $21.86 $23.08 -55% 1,223      

-0.5 12/12/13 ImmunoGen IMGN OS $233,737 13,672 1 VP 2/20/14 $17.10 $16.40 -16% 1,405      

-0.5 2/19/14 JDS Uniphase JDSU AS $154,218 11,454 3 CEO,DIR,GC,PR,VP 2/25/14 $13.46 $13.78 -19% 3,218      

-0.5 2/27/14 MoSys MOSY OS $134,100 30,000 2 DIR 2/27/14 $4.47 $4.42 -26% 214         

-0 2/20/14 Zillow Z OS,S $5,219,358 61,600 2 BO,CB,DIR,O 2/27/14 $84.73 $83.60 -21% 3,301      

-0 2/12/14 RPX RPXC AS,OS,S $4,220,768 260,461 3 DIR,GC,SEC,VP 2/28/14 $16.20 $16.02 -19% 844         

-0 2/26/14 Lithia Motors LAD S,OS $3,956,768 65,423 6 CEO,CFO,CT,DIR,FO 2/26/14 $60.48 $63.42 -18% 1,644      

-0 12/12/13 Coty COTY S $2,428,294 165,060 1 PR 2/24/14 $14.71 $14.85 -17% 5,712      

-0 2/24/14 Enphase Energy ENPH S $2,415,700 313,598 2 BO,DIR 2/21/14 $7.70 $8.07 -23% 339         

-0 2/12/14 SolarWinds SWI AS $2,275,760 50,000 1 CEO,DIR,PR 2/25/14 $45.52 $46.18 -26% 3,470      

-0 2/24/14 General Cable BGC S $2,169,086 69,487 3 DIR,GC,VP 2/21/14 $31.22 $30.78 -16% 1,527      

-0 1/24/14 Cree CREE AS $1,988,694 32,500 1 DIR 2/20/14 $61.19 $61.43 -20% 7,474      

-0 1/9/14 Heico HEI JS* $1,769,290 35,431 1 VP 2/26/14 $49.94 $62.19 -22% 3,485      

-0 2/26/14 Sprint S OS $1,552,695 184,711 1 GC,SEC,VP 2/25/14 $8.41 $8.74 -27% 34,400    

-0 2/24/14 CYS Invs CYS S $1,475,075 170,332 1 CB,CEO,CIO,DIR,PR 2/24/14 $8.66 $8.80 -31% 1,423      

-0 1/14/14 InterMune ITMN OS $1,340,767 41,087 1 CB,CEO,DIR,PR 2/25/14 $32.63 $30.04 -16% 2,695      

-0 1/17/14 Financial Engines FNGN OS $1,179,116 21,091 3 CEO,DIR,FO,HR,VP 2/25/14 $55.91 $56.51 -21% 2,882      

-0 2/28/14 Sprouts Farmers SFM OS $983,868 25,803 1 DIR 2/28/14 $38.13 $38.97 -23% 5,757      

-0 2/20/14 Build-A-Bear BBW S,OS $917,834 114,814 2 DIR 2/28/14 $7.99 $7.74 -23% 134         

-0 1/31/14 Splunk SPLK OS $901,046 10,000 1 GC,SEC,VP 2/24/14 $90.10 $92.75 -15% 10,462    

-0 2/28/14 Acura Pharm ACUR S $838,189 415,311 2 BO 2/28/14 $2.02 $1.98 -47% 96           

-0 2/12/14 ChannelAdvisor ECOM OS,AS $825,200 20,000 2 CAO,CEO,DIR 2/26/14 $41.26 $45.38 -16% 1,104      

-0 12/17/13 Balchem BCPC OS $751,500 15,000 1 CEO,DIR,PR 2/21/14 $50.10 $50.51 -17% 1,531      

-0 2/24/14 Orbitz Worldwide OWW S,AS $501,720 56,007 3 CAO,CEO,DIR 2/26/14 $8.96 $9.66 -33% 1,045      

-0 2/26/14 United Online UNTD S $496,386 42,278 1 PR 2/24/14 $11.74 $11.21 -40% 149         

-0 2/2/14 Oil States Intl OIS OS $474,850 5,000 1 DIR 2/25/14 $94.97 $94.92 -16% 5,063      

Insider

Rating* # Insiders - Title(s)*



 

InsiderInsights                                                                       PAGE 7                                                           FEBRUARY 28, 2014 

InsiderInsights Ratings of Latest Insider Sales (Continued) 
InsiderInsights Ratings of Companies with Form 4 Sales and Distributions Filed at the SEC in the Past Week 

Sorted by: Insider Rating, then Total Transaction Value. Companies already on Recommended list in Bold Red. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Ratings of Latest Sales” 

See last page for the Key to Ratings, Titles & Transaction Type codes. 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Sale

Value

Shares

Sold

Latest

Trans

Date

Ave.

Sale

Price

Recent

Price

% Pr

Below

Highs

Mkt

Cap

(mm)

-0 12/19/13 Wageworks WAGE OS $471,627 8,340 1 DIR 2/25/14 $56.55 $59.15 -17% 2,059      

-0 12/9/13 Cascade Microtech CSCD S $450,834 50,355 2 CB,DIR 2/27/14 $8.95 $8.90 -22% 144         

-0 2/26/14 Digimarc DMRC OS $450,600 15,000 1 DIR 2/25/14 $30.04 $29.38 -19% 218         

-0 2/12/14 Intuitive Surgical ISRG OS $445,000 1,000 1 OO,VP 2/27/14 $445.00 $444.83 -20% 16,980    

-0 2/14/14 Trulia TRLA AS $434,001 14,060 3 CEO,DIR,GC,VP 2/24/14 $30.87 $29.96 -42% 1,117      

-0 2/21/14 Envirostar EVI S $425,508 135,925 1 BO,CEO,DIR,PR 2/25/14 $3.13 $3.41 -37% 24           

-0 12/11/13 PC Connection PCCC AS $398,609 20,000 2 BO,CB,DIR 2/27/14 $19.93 $20.25 -23% 531         

-0 2/24/14 Joes Jeans JOEZ S $350,783 263,464 2 CEO,DIR,PR 2/26/14 $1.33 $1.41 -27% 97           

-0 2/24/14 Ford Motor F OS $336,380 22,000 1 VP 2/21/14 $15.29 $15.39 -15% 60,695    

-0 2/5/14 Fox Factory FOXF AS $333,805 20,000 1 CFO,SEC,TR 2/28/14 $16.69 $16.70 -20% 607         

-0 2/26/14 Chimerix CMRX OS $317,910 16,072 2 CEO,CFO,DIR,PR,VP 2/25/14 $19.78 $20.00 -26% 528         

-0 2/26/14 MannKind MNKD OS $317,770 50,000 1 VP 2/24/14 $6.36 $6.19 -27% 2,287      

-0 2/27/14 Symmetry Medical SMA S $306,334 29,310 1 CFO,VP 2/27/14 $10.45 $10.58 -19% 394         

-0 1/17/14 Pier 1 Imports PIR OS $300,000 15,000 1 CFO,VP 2/26/14 $20.00 $18.92 -21% 1,944      

-0 2/14/14 Gigamon GIMO AS $297,747 9,474 1 CTO,DIR 2/24/14 $31.43 $31.56 -25% 981         

-0 1/2/14 Infinera INFN S $255,148 30,000 1 CFO 2/26/14 $8.50 $8.32 -30% 1,019      

-0 12/12/13 Laredo Petrol LPI AS $247,770 9,000 1 O 2/25/14 $27.53 $26.09 -20% 3,721      

-0 2/6/14 Natl CineMedia NCMI AS $223,127 14,171 1 PR,SO 2/25/14 $15.75 $15.36 -22% 943         

-0 2/20/14 Cisco Sys CSCO S $219,490 10,000 1 VP 2/28/14 $21.95 $21.80 -17% 112,298  

-0 1/2/14 Invivo Therap NVIV S $202,125 87,500 1 BO 2/28/14 $2.31 $2.60 -63% 205         

-0 2/26/14 Strayer Education STRA S $201,158 4,468 4 CFO,PR,TR,VP 2/24/14 $45.02 $47.77 -23% 516         

-0 2/20/14 Red Robin Gourmet RRGB S $183,433 2,500 1 DIR 2/21/14 $73.37 $77.93 -16% 1,123      

-0 2/24/14 PDF Solutions PDFS OS $166,897 7,501 1 DIR 2/20/14 $22.25 $20.39 -17% 616         

-0 2/26/14 NCR NCR OS $153,312 4,622 1 CAO,CFO,VP 2/24/14 $33.17 $34.05 -20% 5,676      

-0 2/27/14 Community Health CYH OS $123,978 3,000 1 CAO,VP 2/26/14 $41.33 $41.51 -19% 4,709      

-0 2/26/14 Blackbaud BLKB S $120,953 3,700 1 DIR 2/24/14 $32.69 $31.32 -23% 1,445      

-0 12/4/13 Convergys CVG S $105,980 5,299 1 VP 2/21/14 $20.00 $20.47 -18% 2,082      

-0 12/11/13 Mitek Sys MITK S $104,482 20,478 2 CFO,DIR 2/27/14 $5.10 $5.31 -34% 162         

-0 2/13/14 Pixelworks PXLW S $104,304 20,000 1 DIR 2/21/14 $5.22 $4.98 -19% 109         

-0 2/25/14 Libbey LBY OS $101,950 5,000 1 HR,VP 2/21/14 $20.39 $23.29 -22% 496         

-0 2/24/14 Newpark Res NR S $101,621 9,000 1 HR,VP 2/20/14 $11.29 $11.12 -17% 972         

0 2/21/14 Inogen INGN JS* $9,180,960 617,000 1 BO 2/20/14 $14.88 $17.51 -19% 316         

0 2/13/14 Shutterfly SFLY AS $6,044,713 120,073 6 CAO,CEO,CFO,COO 2/24/14 $50.34 $54.56 -15% 2,086      

0 12/4/13 FXCM FXCM S,JS* $1,886,072 113,040 1 BO 2/26/14 $16.68 $16.85 -15% 733         

0 2/14/14 Quest Diagn DGX AS,OS $571,219 10,827 2 DIR,GC,VP 2/27/14 $52.76 $53.00 -17% 7,648      

0 2/24/14 Noble PLC NE OS $470,915 15,000 1 DIR 2/21/14 $31.39 $31.05 -26% 7,868      

0 12/13/13 Wolverine World Wide WWW OS $454,449 17,352 1 DIR 2/24/14 $26.19 $26.36 -57% 2,658      

0 1/2/14 Renasant RNST JS* $376,016 13,870 1 DIR 2/18/14 $27.11 $29.06 -15% 911         

0 2/27/14 Perceptron PRCP OS,S $256,833 18,000 2 COO,DIR 2/27/14 $14.27 $14.21 -22% 130         

0 2/25/14 Amer Cap Agency AGNC AS $242,592 10,984 2 VP 2/24/14 $22.09 $22.29 -34% 7,939      

0 2/19/14 Callidus Software CALD OS $189,000 15,000 1 DIR 2/26/14 $12.60 $12.33 -19% 498         

0 2/24/14 Tetraphase Pharm TTPH AS $160,916 11,494 1 VP 2/20/14 $14.00 $13.60 -21% 348         

-200 2/14/14 Jones JNY S $4,853,867 324,700 1 DIR 2/24/14 $14.95 $14.94 -16% 1,179      

+0.5 2/19/14 Nuance Comms NUAN S $455,700 30,000 1 FO,VP 2/25/14 $15.19 $15.29 -35% 4,849      
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+1 2/28/14 First Finl Bank FFIN +1 2/4/14 Phillips 66 PSX +1 12/19/13 Rentrak RENT

+1 2/28/14 AGCO AGCO +1 2/4/14 ADT ADT +1 12/19/13 Encision ECIA

+1 2/27/14 Ruths Hospitality RUTH +1 2/3/14 ClearOneoprorated CLRO +1 12/19/13 NuStar Energy LP NS

+2 2/26/14 Coca-Cola KO +1 2/3/14 Castle Brands ROX +2 12/19/13 Amtrust Finl Svs AFSI

+1 2/26/14 DaVita HealthCare DVA +1 2/3/14 Pershing Gold PGLC +1 12/19/13 Kinder Morgan KMI

+1 2/26/14 Employers EIG +1 1/31/14 FNB FNB +1 12/18/13 Old Line Banc OLBK

+1 2/26/14 Murphy USA MUSA +1 1/31/14 Regis RGS +1 12/17/13 LNB Banc LNBB

+1 2/24/14 Qualstar QBAK +2 1/31/14 Triumph TGI +1 12/17/13 TCW Strategic Inc Fd TSI

+1 2/24/14 Altisource Res RESI +1 1/30/14 Boston Private Finl BPFH +1 12/17/13 Intl Isotopes INIS

+1 2/21/14 Flexsteel Ind FLXS +2 1/30/14 First Niagara Finl FNFG +1 12/17/13 Fifth Street Finance FSC

+1 2/21/14 SM Energy Co SM +1 1/28/14 Fibrocell Science FCSC +1 12/16/13 Ion Geophysical IO

+1 2/21/14 KA MLP Inv Co KYN +1 1/28/14 Arctic Cat ACAT +2 12/16/13 Opko Health OPK

+1 2/20/14 Natl Fuel Gas Co NFG +1 1/28/14 Accelerate Diagn AXDX +1 12/16/13 Seattle Genetics SGEN

+1 2/20/14 Atlas Res LP ARP +1 1/28/14 Investors RE Tr IRET +2 12/13/13 Lannett LCI

+1 2/19/14 Spark Networks LOV +1 1/28/14 Fastenal FAST +1 12/13/13 Global LP GLP

+1 2/19/14 Home Loan Servicing HLSS +1 1/27/14 General Electric GE +1 12/12/13 Ventas VTR

+1 2/18/14 Chevron CVX +1 1/27/14 Royce Micro Cap Tr RMT +1 12/12/13 BCB Banc BCBP

+1 2/18/14 Liquidity Svs LQDT +1 1/27/14 Amer Eagle Outfitters AEO +1 12/12/13 Magnum Hunter Res MHR

+1 2/18/14 Hansen Medical HNSN +1 1/23/14 Oil-Dri of Amer ODC +1 12/12/13 BSB Banc BLMT

+1 2/18/14 Hercules offshore HERO +1 1/23/14 LKQ LKQ +1 12/11/13 Ferrellgas LP FGP

+2 2/14/14 Clearfield CLFD +1 1/23/14 Mondelez Intl MDLZ +1 12/11/13 Halozyme Therap HALO

+1 2/14/14 Simpson Manufact SSD +1 1/22/14 CorMedix CRMD +1 12/10/13 Griffon GFF

+1 2/14/14 IXYS IXYS +2 1/21/14 Service Intl SCI +1 12/9/13 Idera Pharm IDRA

+2 2/14/14 Brookline Banc BRKL +1 1/21/14 Titan Intl TWI +1 12/6/13 Freep-McM Cop & Gd FCX

+2 2/14/14 Flowers Foods FLO +1 1/21/14 Tessera Tech TSRA +1 12/6/13 Independent Bank IBTX

+1 2/13/14 Jacobs Engineering JEC +1 1/21/14 Trade Street Res TSRE +1 12/5/13 Martin Midstream LP MMLP

+2 2/13/14 Teradata TDC +1 1/21/14 Orchid Island Cap ORC +2 12/4/13 Donegal DGICA

+1 2/12/14 Bally Tech BYI +2 1/17/14 EXCO Res XCO +1 12/4/13 Amer Campus Com ACC

+1 2/12/14 BIOLASE BIOL +1 1/17/14 Synergy Res SYRG +1 12/4/13 JMP JMP

+1 2/11/14 Energizer ENR +1 1/15/14 iCAD ICAD +2 12/4/13 Western Gas LP WES

+1 2/11/14 Las Vegas Sands LVS +1 1/15/14 BioCryst Pharm BCRX +1 12/4/13 Monroe Cap MRCC

+1 2/11/14 Gladstone Inv GAIN +1 1/14/14 Vical VICL +2 12/3/13 Kratos Defense KTOS

+1 2/7/14 Peregrine Semi PSMI +1 1/14/14 Valeant Pharm Intl VRX +1 12/2/13 Diodes DIOD

+1 2/7/14 Catalyst Pharm Part CPRX +1 1/14/14 Rouse Prop RSE +2 12/2/13 Merrimack Pharm MACK

+1 2/6/14 WesBanco WSBC +1 1/10/14 CONSOL Energy CNX +1 12/2/13 Wheeler RE Inv Tr WHLR

+1 2/6/14 Ameris Banc ABCB +1 1/9/14 Navidea Biopharm NAVB +1 11/29/13 Hooper Holmes HH

+1 2/6/14 EMC Insurance EMCI +1 1/9/14 Celgene CELG +1 11/29/13 DWS Muni Inc Tr KTF

+1 2/6/14 Bank of Commerce BOCH +1 1/8/14 Accelrys ACCL +1 11/27/13 Agilysys AGYS

+1 2/6/14 Airgas ARG +2 1/8/14 Rockwell Medical RMTI +1 11/26/13 S&W Seed SANW

+1 2/6/14 Fidelity Southern LION +1 1/6/14 USA Truck USAK +1 11/25/13 Cell Therap CTIC

+1 2/6/14 MELA Sciences MELA +1 1/6/14 Copart CPRT +1 11/25/13 Agree Rlty ADC

+1 2/6/14 MidWestOne Finl MOFG +1 1/6/14 Emeritus ESC +1 11/21/13 Pacific Premier Banc PPBI

+1 2/6/14 ConnectOne Banc CNOB +1 1/6/14 Compass Diversified CODI +2 11/21/13 New Mtn Finance NMFC

+1 2/5/14 Cincinnati Finl CINF +1 1/6/14 Aircastle Limited AYR +2 11/20/13 Ballantyne Strong BTN

+1 2/5/14 AMCOL Intl ACO +1 1/2/14 Sono-Tek SOTK +1 11/19/13 RELM Wireless RWC

+2 2/5/14 Enterprise Prod LP EPD +1 1/2/14 A/C Enh Gr & Inc LCM +1 11/19/13 Lumos Networks LMOS

+1 2/5/14 1st Century Banc FCTY +1 1/2/14 Retrophin RTRX +1 11/19/13 Silver Bay Rlty Tr SBY

+1 2/4/14 Suffolk Banc SUBK +1 12/31/13 Zweig Fd ZF +1 11/18/13 Cenveo CVO

+1 2/4/14 Novavax NVAX +1 12/20/13 Air T AIRT +1 11/18/13 Franks Intl NV FI

+1 2/4/14 Tristate Cap TSC +1 12/20/13 Restoration Hardware RH +2 11/15/13 Synta Pharm SNTA

Insider

Rating*

Insider

Rating*

Insider

Rating*
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* See last page for the Key to Ratings, Titles & Transaction Type codes. 

InsiderInsights Bearish Universe 
Companies with Active, Significantly Bearish InsiderInsights Company Ratings 

Sorted by Rating Date.. Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “InsiderInsights Bearish Universe” 

Rating

Date Company Ticker

Rating

Date Company Ticker

Rating

Date Company Ticker

-1 2/28/14 Blue Nile NILE -1 2/11/14 Xoom XOOM -1 12/11/13 Barnes & Noble BKS

-1 2/28/14 Rosetta Stone RST -1 2/7/14 Angies List ANGI -1 12/5/13 Bazaarvoice BV

-1 2/28/14 DICE DHX -1 1/17/14 RF Ind RFIL -1 12/4/13 Aruba Networks ARUN

-1 2/27/14 ICU Medical ICUI -1 1/10/14 Threshold Pharm THLD -1 12/2/13 Granite Construction GVA

-1 2/20/14 Rackspace Hosting RAX -1 12/31/13 CVR Energy CVI -1 11/27/13 Infinity Pharm INFI

-1 2/13/14 Tupperware Brands TUP -1 12/27/13 KiOR KIOR -1 11/8/13 Cirrus Logic CRUS

-1 2/13/14 Brightcove BCOV -1 12/26/13 Alexandria RE Eq ARE

-1 2/12/14 Aegerion Pharm AEGR -1 12/12/13 RealD RLD

Insider

Rating*

Insider

Rating*

Insider

Rating*
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INSIDE THE MARKET  
Our Interpretation of Insiders’ Top-Down Sentiment.  

Last week saw a second straight week of insiders increasing their 
selling of the most recent stock rally. Our weekly buy/sell ratio fell to 
–139% (indicating that there were 138% more companies with insid-
ers selling their shares in the open market versus buying them). That 
compares with –128% and –66% ratios from one and two weeks 
ago, respectively. The rolling 4-week average of our insider buy/sell 
ratios (aka our Insider-Based Market Indicator) has also fallen in 
concert, to –101%. 

This more normal behavior of our Indicator (eg. moving down as 
the market moves up) is not troubling in and of itself. But it is a much 
less positive sign than we have been receiving from insiders since 
last fall. As we’ve pointed out in recent issues, both the market and 
our Indicator have moved generally northward together for months 

now. And the fact that insiders have been buying this rally has al-
lowed us to correctly stay bullish even as the hand wringing about 
the age of the current bull run picked up. 

So insiders returning to their norm by (finally) selling the current 
rally more noticeably definitely lessens our bullish sentiment. But 
that is not the same as becoming bearish. Insiders selling rallies can 
continue for many weeks until both trends reverse.  

That said, being incrementally less bullish makes us more sensi-
tive to factors—like currency crises—that can kill investor confidence 
and market rallies. And with China and Russia joining the list of gov-
ernments competing to manage their currencies even more overtly 
than the U.S. has, one potential trigger of future market turmoil is 
easy to identify.    

LONGER-TERM CHART 

Healthy 
Normal

Bubble 
Normal

Healthy 
Normal

Bubble 
Normal

Time

Period

# Firms With

Open-Market

Purchases

# Firms With

Open-Market

Sales

Weekly

Buy/Sell

Ratio

Rolling

4-Week

Average

Week Ending 2/28/14 295 705 -139% -101%

Month Ending 2/28/14 862 1,343 -56%
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COMPANIES WITH LARGEST AGGREGATE INSIDER PURCHASES 
Includes Transaction Types B, AB, & JB*,. Filed at the SEC in the Past week. Top 50 only. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Largest Company Buys (Week) + All Ratings” 

* See last page for the Key to Ratings, Titles & Transaction Type codes. Numerous accounts of indirect holdings may result in inaccurate totals of “Subsequent “Holdings”. 

Rating

Date Company Ticker

Trans

Type(s)*

Total

Purch

Value

Shares

Bought

Latest

Trans

Date

Ave.

Purch

Price

Recent

Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

+1 2/26/14 DaVita HealthCare DVA B $77,679,440 1,159,858 1 BO 2/26/14 $66.97 $68.73 14,653    1,710    

+1 2/28/14 AGCO AGCO AB $17,954,684 347,959 1 DIR 2/27/14 $51.60 $52.48 5,109      1,320    

+1 12/19/13 Kinder Morgan KMI JB*,B $6,423,276 200,165 2 BO,CB,CEO,DIR,VP 2/24/14 $32.09 $31.85 32,827    9,790    

+1 1/21/14 Titan Intl TWI B $5,765,151 327,100 1 BO 2/27/14 $17.63 $18.96 1,016      960       

0 2/28/14 Endeavour Intl END B $5,487,921 864,000 1 BO 2/6/14 $6.35 $4.86 229         1,110    

+0.5 2/27/14 Cytokinetics CYTK JB* $4,000,000 500,000 1 BO 2/25/14 $8.00 $9.85 334         1,070    

0 2/3/14 Onconova Therap ONTX JB* $2,430,551 286,960 2 BO,DIR 2/21/14 $8.47 $8.50 182         740       

+0.5 2/28/14 Herbalife HLF B $2,225,396 33,515 1 BO 2/26/14 $66.40 $66.60 6,743      2,520    

+0 12/30/13 BioTime BTX JB* $1,870,000 500,000 1 BO,DIR 2/25/14 $3.74 $3.59 241         280       

+0 12/6/13 Calamos Asset Mgt CLMS B,JB* $1,415,329 121,914 1 BO,CB,CEO,CIO,DIR 2/28/14 $11.61 $11.93 245         220       

+1 2/18/14 Liquidity Svs LQDT B $1,245,500 50,000 1 DIR 2/20/14 $24.91 $25.62 827         430       

+0 2/24/14 Allegion PLC ALLE B $1,003,350 19,230 1 CB,CEO,DIR,PR 2/21/14 $52.18 $54.35 5,219      1,550    

+0.5 2/24/14 Datawatch DWCH JB* $997,500 35,000 1 DIR 2/19/14 $28.50 $33.61 346         110       

0 2/24/14 Hess HES B $980,220 12,000 1 DIR 2/21/14 $81.69 $80.03 27,016    3,350    

+0.5 2/26/14 RealPage RP B $924,380 55,975 2 DIR 2/27/14 $16.51 $17.70 1,375      2,070    

+2 2/26/14 Coca-Cola KO B $848,072 22,481 4 CB,CEO,DIR 2/27/14 $37.72 $38.20 168,305  23,050  

+1 1/6/14 Aircastle Limited AYR B $799,459 42,500 1 BO,DIR 2/24/14 $18.81 $19.70 1,591      500       

+0 2/26/14 Tile Shop TTS B $711,490 46,000 2 DIR 2/26/14 $15.47 $15.42 789         1,240    

+2 12/16/13 Opko Health OPK B $696,113 77,200 1 BO,CB,CEO,DIR 2/27/14 $9.02 $9.52 3,884      3,670    

+1 2/24/14 Qualstar QBAK B $563,790 422,542 2 BO 2/25/14 $1.33 $1.46 18           220       

+0.5 2/28/14 L Brands LB B $563,480 10,000 1 DIR 2/28/14 $56.35 $56.33 16,352    2,070    

+0 1/31/14 Kinder Morgan Energy KMP B $498,272 6,600 1 COO,PR 2/24/14 $75.50 $74.27 33,466    3,530    

+0.5 2/26/14 Pantry PTRY B $487,956 34,854 1 CFO,VP 2/25/14 $14.00 $15.08 354         190       

0 2/27/14 Green Mtn Coffee GMCR B $455,121 4,000 1 DIR 2/27/14 $113.78 $109.78 16,345    3,570    

0 2/26/14 Lexmark Intl LXK B $426,837 10,000 1 GC,SEC,VP 2/25/14 $42.68 $42.14 2,617      950       

+1 2/24/14 Altisource Res RESI B $398,389 14,500 3 CEO,CFO,VP 2/25/14 $27.48 $28.58 1,624      2,600    

+0 2/28/14 Abercrombie & Fitch ANF B $393,500 10,000 1 DIR 2/27/14 $39.35 $39.63 3,028      3,570    

+1 2/7/14 Peregrine Semi PSMI B $370,550 64,900 2 DIR 2/24/14 $5.71 $6.68 221         340       

+0.5 2/28/14 Midcoast Energy LP MEP B,JB* $301,217 14,500 2 DIR 2/27/14 $20.77 $20.46 944         180       

+0 2/27/14 State Auto Finl STFC B $267,233 13,645 1 BO 2/26/14 $19.58 $20.02 814         30         

0 2/24/14 IDEXX LABS IDXX B $253,426 2,000 1 DIR 2/20/14 $126.71 $125.90 6,496      250       

+0 2/25/14 Earthlink ELNK B $250,829 64,600 1 CEO,DIR 2/25/14 $3.88 $3.92 400         1,980    

0 2/27/14 Apache APA B $199,020 2,500 1 DIR 2/27/14 $79.61 $79.29 31,399    4,180    

0 2/28/14 Michael Kors KORS B $198,339 1,980 1 DIR 2/26/14 $100.17 $98.03 19,991    1,870    

0 2/28/14 office Depot ODP B $197,888 40,000 1 DIR 2/27/14 $4.95 $4.93 2,624      11,840  

+1 2/26/14 Murphy USA MUSA B $194,783 5,000 1 CEO,DIR,PR 2/24/14 $38.96 $40.56 1,896      420       

0 2/18/14 State Bank Finl STBZ JB* $165,286 9,826 2 CEO,DIR,O 2/21/14 $16.82 $17.02 546         90         

+2 2/14/14 Brookline Banc BRKL B $152,163 17,000 2 DIR 2/25/14 $8.95 $9.13 641         310       

+0 1/22/14 Bank ofOzarks OZRK B $140,130 2,300 1 DIR 2/25/14 $60.93 $63.42 2,337      210       

+1 2/26/14 Employers EIG B $132,595 6,800 3 DIR 2/26/14 $19.50 $19.67 616         530       

+1 2/6/14 Ameris Banc ABCB B $121,680 6,000 1 DIR 2/21/14 $20.28 $21.04 503         70         

+2 2/14/14 Clearfield CLFD B $116,800 5,000 1 CB,DIR 2/27/14 $23.36 $23.40 304         170       

+0 2/24/14 Oci Res LP OCIR B $110,000 5,000 1 DIR 2/21/14 $22.00 $22.19 434         30         

+1 12/12/13 BSB Banc BLMT B $108,184 6,409 1 VP 2/21/14 $16.88 $16.86 153         10         

+0 2/24/14 Sonic Foundry SOFO B $102,046 10,856 1 DIR 2/24/14 $9.40 $9.98 42           10         

+0 2/27/14 Cedar Rlty Tr CDR B $99,901 16,664 1 CEO,DIR,PR 2/27/14 $6.00 $6.15 487         330       

+0.5 2/13/14 RBC Bearings ROLL B $96,870 1,500 1 DIR 2/26/14 $64.58 $64.25 1,488      130       

0 2/24/14 VF VFC B $96,317 1,646 1 DIR 2/21/14 $58.52 $58.59 25,803    3,620    

+0 2/20/14 Excel Tr EXL B $90,293 7,250 3 CB,CEO,CIO,COO 2/27/14 $12.45 $12.53 600         510       

+0.5 2/28/14 Apollo Inv AINV B $86,400 10,000 1 PR 2/28/14 $8.64 $8.56 1,924      8,970    

Insider

Rating* # Insiders - Title(s)*
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COMPANIES WITH LARGEST AGGREGATE FORM 4 SALES 
Includes Transaction Types S, AS, JS*, Filed at the SEC in the Past week. Top 50 only. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Largest Company Sales (Week) + All Ratings” 

 
 

* See last page for the Key to Ratings, Titles & Transaction Type codes. Numerous accounts of indirect holdings may result in inaccurate totals of “Subsequent “Holdings”. 
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Type(s)*
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Date
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Price

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

-0 2/18/14 Berry Plastics BERY JS* $204,930,000 9,000,000 1 BO 2/25/14 $22.77 $24.33 2,837      1,300    

-0 2/14/14 Tableau Software DATA JS*,S,AS $106,258,943 1,101,057 7 BO,CFO,DIR,GC,SEC 2/27/14 $96.51 $94.34 5,948      1,110    

-0 1/15/14 Wendys Co WEN S $102,000,000 10,000,000 4 BO,DIR 2/25/14 $10.20 $9.58 3,508      9,780    

-0 2/20/14 AutoNation AN S $95,971,346 1,870,327 1 BO 2/25/14 $51.31 $52.64 6,268      1,140    

-0 1/30/14 Google GOOG AS $56,273,094 46,315 1 CB,DIR 2/24/14 $1,215.0 $1,215.7 408,520  1,870    

-0 2/20/14 Scripps Networks SNI S $32,468,753 400,000 2 BO 2/27/14 $81.17 $81.24 11,878    1,080    

-0 1/6/14 Pandora Media P S $26,173,226 700,000 1 O 2/25/14 $37.39 $37.42 7,388      6,560    

-0 2/6/14 Facebook FB AS $21,716,740 308,334 2 COO,CTO,DIR 2/24/14 $70.43 $68.46 174,555  64,010  

-0 2/27/14 Westinghouse Air WAB S $19,199,809 244,142 11 A,CB,CEO,CFO,COO 2/27/14 $78.64 $79.37 7,619      620       

0 2/28/14 Endeavour Intl END S $18,435,686 3,684,456 2 BO,O 2/28/14 $5.00 $4.86 229         1,110    

-0 2/5/14 HomeAway AWAY S $17,164,844 368,286 2 DIR 2/26/14 $46.61 $45.87 4,239      2,490    

-0 2/14/14 WisdomTree Invs WETF S $16,825,348 1,115,065 2 BO,DIR,VCB 2/27/14 $15.09 $15.58 2,032      2,730    

-0 2/13/14 Blackstone LP BX S $14,587,500 450,000 1 DIR,VCB 2/24/14 $32.42 $33.35 38,349    5,940    

0 1/13/14 Enanta Pharm ENTA S $13,799,510 351,144 2 BO,DIR 2/26/14 $39.30 $36.84 677         310       

-0 2/28/14 Pharmacyclics PCYC S $11,559,656 78,835 1 DIR 2/27/14 $146.63 $138.66 10,284    1,250    

0 12/19/13 Masco MAS S $11,223,699 500,000 1 DIR 2/25/14 $22.45 $23.35 8,322      3,340    

-0 2/25/14 Flowserve FLS S $10,989,916 135,159 4 CEO,COO,DIR,GC,HR 2/21/14 $81.31 $81.21 11,173    1,790    

0 2/12/14 Colgate-Palmolive CL AS $10,660,428 172,246 17 CB,CEO,CFO,COO 2/25/14 $61.89 $62.83 57,737    3,130    

0 2/21/14 Inogen INGN JS* $9,180,960 617,000 1 BO 2/20/14 $14.88 $17.51 316         480       

0 2/14/14 Integrated Device IDTI S $8,216,212 686,010 1 DIR 2/20/14 $11.98 $11.79 1,768      3,810    

-0 12/13/13 Marriott Intl MAR S $7,969,930 149,037 7 BO,CB,COO,DIR,PR 2/27/14 $53.48 $54.23 15,988    2,770    

-0 2/24/14 Cimarex Energy Co XEC S $6,946,032 61,800 4 CEO,DIR,PR 2/27/14 $112.40 $115.71 10,068    1,420    

-0 2/21/14 Targa Res TRGP JS* $6,817,854 70,539 2 COO,FO,PR 2/27/14 $96.65 $96.76 4,080      310       

0 1/31/14 Questcor Pharm QCOR AS $6,653,787 83,600 1 DIR 2/25/14 $79.59 $60.75 3,681      4,090    

-0 12/20/13 Trinity Ind TRN S $6,608,425 93,500 2 CB,CEO,DIR,PR,VP 2/28/14 $70.68 $71.81 5,564      1,990    

0 2/24/14 Aon PLC AON S $6,468,915 75,594 2 CEO,CT,DIR,PR,VP 2/26/14 $85.57 $85.60 25,774    1,930    

-0 2/13/14 Level 3 Comms LVLT S $6,297,220 171,545 7 CAO,CFO,COO,CTO 2/27/14 $36.71 $36.82 8,661      1,740    

0 2/13/14 Shutterfly SFLY AS $6,044,713 120,073 6 CAO,CEO,CFO,COO 2/24/14 $50.34 $54.56 2,086      1,320    

-0 1/9/14 Dolby LABS DLB AS,S $5,816,587 141,310 3 BO,DIR,TO,VP 2/27/14 $41.16 $41.23 4,211      330       

-0 2/21/14 Spansion CODE AS $5,619,383 344,240 1 CEO,DIR,PR 2/24/14 $16.32 $16.31 980         940       

-0 2/26/14 Kindred Healthcare KND S $5,454,269 264,971 8 CB,CEO,COO,DIR,GC 2/27/14 $20.58 $21.66 1,174      700       

0 12/13/13 Delta Air Lines DAL S $5,258,505 162,096 3 COO,DIR,HR,PR,VP 2/26/14 $32.44 $33.21 28,208    10,980  

-200 2/14/14 Jones JNY S $4,853,867 324,700 1 DIR 2/24/14 $14.95 $14.94 1,179      760       

-0 2/28/14 NVR NVR S $4,726,280 4,000 1 CEO 2/26/14 $1,182 $1,192 5,332      40         

-0 12/18/13 Cognizant Tech Sol CTSH S $4,719,250 45,144 2 CEO,PR,TO,VP 2/26/14 $104.54 $104.06 31,604    1,650    

-0 2/27/14 DIRECTV DTV S $4,576,075 60,756 3 CFO,GC,VP 2/26/14 $75.32 $77.60 39,535    5,790    

-0 2/25/14 Cray CRAY S $4,337,203 123,499 1 CFO,VP 2/24/14 $35.12 $34.69 1,402      1,110    

-0 2/12/14 RPX RPXC AS,S $4,139,515 255,408 2 DIR,GC,SEC,VP 2/28/14 $16.21 $16.02 844         470       

-0 12/17/13 Diamondback Energy FANG S $4,139,375 62,100 1 BO 2/24/14 $66.66 $64.33 3,223      1,340    

-0 1/14/14 Yelp YELP S $3,996,732 41,588 1 DIR 2/24/14 $96.10 $94.42 6,636      3,240    

-0 2/14/14 Oshkosh OSK S $3,889,168 68,800 1 GC,SEC,VP 2/21/14 $56.53 $57.83 4,865      640       

-0 2/24/14 Portfolio Recovery PRAA S,AS $3,816,971 67,096 4 BD,OO,PR,VP 2/26/14 $56.89 $54.23 2,698      1,090    

-0 1/16/14 Silicon LABS SLAB AS,S $3,809,312 77,576 3 CFO,DIR,VP 2/24/14 $49.10 $51.97 2,226      540       

-0 2/20/14 Zillow Z S $3,751,942 43,641 1 BO,CB,DIR 2/26/14 $85.97 $83.60 3,301      1,630    

-0 12/26/13 Douglas Emmett DEI AS $3,680,861 140,000 1 CB,DIR 2/21/14 $26.29 $26.93 3,856      720       

-0 2/26/14 Demandware DWRE AS $3,673,995 50,000 1 CEO,DIR,PR 2/24/14 $73.48 $75.11 2,636      450       

-0 2/27/14 Mohawk Ind MHK S $3,604,847 25,619 3 BO,CFO,PR 2/26/14 $140.71 $141.53 10,279    1,320    

-0 2/25/14 Alliance Data Sys ADS S $3,578,152 12,479 3 CFO,GC,PR,SEC,VP 2/25/14 $286.73 $285.11 13,889    610       

-0 2/24/14 Public Svc Enterprise PEG S $3,557,537 95,200 1 COO,PR 2/21/14 $37.37 $36.66 18,556    4,570    

0 1/31/14 Monro Muffler Brake MNRO S $3,488,204 60,000 1 DIR 2/25/14 $58.14 $59.66 1,876      230       
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+1 2/26/14 Berkshire Hathaway BO DaVita HealthCare DVA B $77,679,440 2/26/14 66.97$    $68.73 37,621,152    3% 14,653   

+1 2/26/14 Weschler R Ted BO DaVita HealthCare DVA B $77,679,440 2/26/14 66.97$    $68.73 37,621,152    3% 14,653   

+1 2/28/14 Srinivasan Mallika DIR AGCO AGCO AB $17,954,684 2/27/14 51.60$    $52.48 2,026,280      21% 5,109     

+1 12/19/13 Kinder Richard D BO,CB Kinder Morgan KMI JB* $6,390,926 2/24/14 32.09$    $31.85 231,887,280  0% 32,827   

+1 1/21/14 Rachesky Mark H BO Titan Intl TWI B $5,765,151 2/27/14 17.63$    $18.96 5,490,748      6% 1,016     

0 2/28/14 Talisman Rlty Cap BO Endeavour Intl END B $5,487,921 2/6/14 6.35$      $4.86 2,000,000      76% 229        

+1 2/18/14 Schuler Jack W DIR Hansen Medical HNSN OB $4,605,236 2/26/14 1.23$      $2.34 13,233,640    39% 226        

+1 2/3/14 Frost Phillip Md BO,DIR Castle Brands ROX OB $4,265,117 2/24/14 0.30$      $0.83 43,167,540    48% 102        

+0.5 2/27/14 Eastern Cap BO Cytokinetics CYTK JB* $4,000,000 2/25/14 8.00$      $9.85 2,883,845      21% 334        

0 2/24/14 Case Gregory C CEO,DIR Aon PLC AON OB $3,945,033 2/27/14 40.91$    $85.60 789,119         14% 25,774   

+0 2/26/14 Reid Anderson J CB,CEO Six Flags Ent SIX OB $2,796,525 2/24/14 30.23$    $40.80 3,781,765      3% 3,872     

+0.5 2/28/14 Icahn Carl C BO Herbalife HLF B $2,225,396 2/26/14 66.40$    $66.60 17,000,000    0% 6,743     

+0 12/30/13 Broadwood Part Lp BO,DIR BioTime BTX JB* $1,870,000 2/25/14 3.74$      $3.59 19,644,524    3% 241        

+0.5 1/31/14 Gendron Thomas A CEO,DIR Woodward WWD OB $1,429,008 2/27/14 11.91$    $43.59 217,564         123% 2,930     

+0 12/6/13 Calamos John P Sr BO,CB Calamos Asset Mgt CLMS B,JB* $1,415,329 2/28/14 11.61$    $11.93 10,211,937    1% 245        

+1 2/18/14 Mateus Tique Jaime DIR Liquidity Svs LQDT B $1,245,500 2/20/14 24.91$    $25.62 133,262         60% 827        

0 2/3/14 Hoffman Michael B BO,DIR Onconova Therap ONTX JB* $1,215,276 2/21/14 8.47$      $8.50 4,518,275      3% 182        

0 2/3/14 Michael & Jane H BO Onconova Therap ONTX JB* $1,215,276 2/21/14 8.47$      $8.50 4,518,275      3% 182        

+0 2/24/14 Petratis David D CB,CEO Allegion PLC ALLE B $1,003,350 2/21/14 52.18$    $54.35 61,529           45% 5,219     

+0.5 2/24/14 Cox Christopher T DIR Datawatch DWCH JB* $997,500 2/19/14 28.50$    $33.61 35,000           New 346        

0 2/24/14 Williams Mark R DIR Hess HES B $980,220 2/21/14 81.69$    $80.03 13,600           750% 27,016   

+0.5 2/26/14 Wright Jason A DIR RealPage RP B $824,000 2/26/14 16.48$    $17.70 59,734           514% 1,375     

+1 1/6/14 Marubeni Fi BO,DIR Aircastle Limited AYR B $799,459 2/24/14 18.81$    $19.70 32,736,166    0% 1,591     

0 2/27/14 Bansal Sanju K DIR Advisory Board ABCO OB $796,200 2/25/14 13.27$    $64.08 76,864           356% 2,316     

+2 12/16/13 Frost Phillip Md BO,CB Opko Health OPK B $696,113 2/27/14 9.02$      $9.52 696,703,296  0% 3,884     

+100 2/21/14 Gpg Ssf Inv BO Semler Scientific SMLR OB $578,813 2/26/14 4.50$      $6.95 300,125         75% 33          

+0.5 2/28/14 Steinour Stephen D DIR L Brands LB B $563,480 2/28/14 56.35$    $56.33 10,000           New 16,352   

0 2/14/14 Adams Robert G CEO,DIR Natl HealthCare NHC OB $560,280 2/25/14 46.69$    $51.50 368,432         3% 725        

+0 1/31/14 Kean Steven J COO,PR Kinder Morgan En KMP B $498,272 2/24/14 75.50$    $74.27 10,830           156% 33,466   

+0.5 2/26/14 Preslar B Clyde CFO,VP Pantry PTRY B $487,956 2/25/14 14.00$    $15.08 73,379           90% 354        

0 2/14/14 Farley James F PR Kirby KEX OB $481,422 2/26/14 46.74$    $104.61 40,717           34% 5,953     

+0 2/26/14 Jacullo Peter J III DIR Tile Shop TTS B $478,440 2/26/14 15.43$    $15.42 34,832           809% 789        

0 2/27/14 Mackay A D David DIR Green Mtn Coffee GMCR B $455,121 2/27/14 113.78$  $109.78 49,135           9% 16,345   

+0.5 2/27/14 Erickson Thomas W DIR Luminex LMNX OB $451,375 2/25/14 9.03$      $18.48 126,004         66% 776        

0 2/13/14 Ines Alberto Santa CFO,VP Abaxis ABAX OB $433,000 2/27/14 21.65$    $37.95 95,855           26% 844        

0 2/26/14 Patton Robert J GC,VP Lexmark Intl LXK B $426,837 2/25/14 42.68$    $42.14 13,702           270% 2,617     

+1 2/3/14 Vector BO Castle Brands ROX OB $404,938 2/24/14 0.33$      $0.83 12,671,159    11% 102        

+2 2/26/14 Kent Ahmet Muhtar CB,CEO Coca-Cola KO B $398,051 2/25/14 37.91$    $38.20 262,118         4% 168,305 

+0 2/28/14 Martinez Arthur C DIR Abercrombie & Fitch ANF B $393,500 2/27/14 39.35$    $39.63 10,000           New 3,028     

+1 2/3/14 Halpryn Glenn L DIR Castle Brands ROX OB $389,399 2/24/14 0.33$      $0.83 1,194,900      New 102        

+1 2/3/14 Andrews Mark DIR Castle Brands ROX OB $385,668 2/24/14 0.30$      $0.83 3,090,803      70% 102        

+1 2/24/14 Miller Lloyd I III BO Qualstar QBAK B $334,935 2/21/14 1.35$      $1.46 885,586         39% 18          

+0.5 2/28/14 Scott Timothy Phd PR Provectus Pharm PVCT OB $330,000 2/26/14 1.10$      $1.82 300,000         New 261        

+1 2/3/14 Lampen Richard CEO,DIR Castle Brands ROX OB $322,161 2/24/14 0.30$      $0.83 1,881,720      129% 102        

0 2/26/14 Farrell Peter C DIR ResMed RMD OB $299,979 2/24/14 19.85$    $44.02 504,990         3% 6,236     

+2 2/26/14 Lagomasino Maria E DIR Coca-Cola KO B $299,806 2/24/14 37.56$    $38.20 23,631           51% 168,305 

+0.5 2/20/14 Wenger Stefan CFO,TR Royal Gold USA) RGLD OB $292,158 2/25/14 42.43$    $68.71 80,285           9% 4,428     

+1 2/24/14 Pandey Ashish CEO Altisource Res RESI OB,B $282,168 2/24/14 14.10$    $28.58 50,022           67% 1,624     

0 2/14/14 Daniel Donald K CT,VP Natl HealthCare NHC OB $280,140 2/25/14 46.69$    $51.50 243,874         3% 725        

0 2/14/14 Swafford Charlotte TR,VP Natl HealthCare NHC OB $280,140 2/25/14 46.69$    $51.50 153,575         4% 725        
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0 2/14/14 Ussery Robert M COO Natl HealthCare NHC OB $280,140 2/25/14 46.69$    $51.50 101,163         6% 725        

0 2/14/14 Flatt Stephen Fowler PR Natl HealthCare NHC OB $280,140 2/25/14 46.69$    $51.50 33,708           22% 725        

0 2/27/14 Stanton John W DIR Columbia Sports COLM OB $278,880 2/27/14 53.12$    $83.09 189,322         3% 2,876     

+0 2/27/14 State Auto Mutual BO State Auto Finl STFC B $267,233 2/26/14 19.58$    $20.02 76,021,210    0% 814        

0 2/24/14 Szostak M Anne DIR IDEXX LABS IDXX B $253,426 2/20/14 126.71$  $125.90 5,000             67% 6,496     

0 2/14/14 Lines John K GC,VP Natl HealthCare NHC OB $251,893 2/25/14 46.69$    $51.50 19,395           39% 725        

+0 2/25/14 Eazor Joseph F CEO,DIR Earthlink ELNK B $250,829 2/25/14 3.88$      $3.92 64,600           New 400        

+0.5 2/28/14 Segner Edmund P III DIR Midcoast Energy MEP B,JB* $250,199 2/27/14 20.85$    $20.46 29,929           67% 944        

0 2/4/14 Bruner Judy CFO,VP SanDisk SNDK OB $246,840 2/22/14 74.80$    $74.30 45,275           8% 16,755   

+0 2/20/14 Wriedt Oliver O CIFC CIFC OB $241,500 2/26/14 4.83$      $7.90 136,106         58% 164        

+0 2/26/14 Krasnow Todd DIR Tile Shop TTS B $233,050 2/25/14 15.54$    $15.42 166,586         10% 789        

+1 2/24/14 Bkf Cap BO Qualstar QBAK B $228,855 2/25/14 1.31$      $1.46 2,869,120      6% 18          

+0.5 2/28/14 Culpepper Peter R CFO,COO Provectus Pharm PVCT OB $208,586 2/26/14 1.10$      $1.82 1,133,332      20% 261        

+0.5 2/24/14 Chiasson William B DIR LeapFrog Ent LF OB $204,338 2/20/14 3.79$      $7.28 138,099         64% 505        

0 2/24/14 Morgens Edwin H DIR Wayside Tech WSTG OB $200,750 2/25/14 8.03$      $14.20 163,482         18% 67          

+2 12/13/13 Farber Jeffrey DIR Lannett LCI OB $200,500 2/27/14 16.04$    $42.89 418,720         3% 1,495     

+1 2/7/14 Sherwin Elton DIR Peregrine Semi PSMI B $200,100 2/21/14 5.72$      $6.68 53,679           187% 221        

0 2/27/14 Nelson Amy H DIR Apache APA B $199,020 2/27/14 79.61$    $79.29 2,500             New 31,399   

0 2/28/14 Gibbons Judy DIR Michael Kors KORS B $198,339 2/26/14 100.17$  $98.03 4,105             93% 19,991   

0 2/28/14 Travis Nigel DIR office Depot ODP B $197,888 2/27/14 4.95$      $4.93 148,714         37% 2,624     

+1 2/26/14 Clyde R Andrew CEO,DIR Murphy USA MUSA B $194,783 2/24/14 38.96$    $40.56 11,000           83% 1,896     

0 2/14/14 Powell Julia W VP Natl HealthCare NHC OB $186,760 2/25/14 46.69$    $51.50 105,572         4% 725        

0 2/14/14 Lassiter David L VP Natl HealthCare NHC OB $186,760 2/25/14 46.69$    $51.50 37,250           12% 725        

0 2/14/14 Coggin D Gerald VP Natl HealthCare NHC OB $186,760 2/25/14 46.69$    $51.50 329,769         1% 725        

0 2/24/14 Legrottaglie Vito OO,VP Wayside Tech WSTG OB $176,620 2/24/14 8.03$      $14.20 71,677           44% 67          

+1 2/7/14 D Addario Paul N DIR Peregrine Semi PSMI B $170,450 2/24/14 5.70$      $6.68 44,802           201% 221        

0 1/16/14 Mack Cary DIR West Alliance Banc WAL OB $155,400 2/26/14 14.13$    $23.16 36,860           43% 2,018     

+0 2/20/14 Mccarthy Michael R DIR Cabelas CAB OB $146,800 2/26/14 20.00$    $66.32 25,635           40% 4,686     

+0 1/22/14 Kenny Peter C DIR Bank ofOzarks OZRK B $140,130 2/25/14 60.93$    $63.42 4,300             115% 2,337     

0 2/24/14 Hecht Peter M CEO,DIR Ironwood Pharm IRWD OB $135,000 2/20/14 0.60$      $14.51 3,974,751      6% 1,962     

+1 2/3/14 Scholl Dennis DIR Castle Brands ROX OB $132,737 2/24/14 0.30$      $0.83 3,884,634      13% 102        

+0 2/24/14 Kvamme Floyd E DIR Harmonic HLIT OB $128,000 2/21/14 6.40$      $6.49 626,452         3% 645        

0 2/28/14 Hays Spencer B DIR TW Telecom TWTC OB $126,780 2/26/14 21.13$    $30.61 86,955           7% 4,305     

0 2/27/14 Nigalaye Ashok G BO,DIR Elite Pharm ELTP OB $125,000 2/25/14 0.06$      $0.73 14,275,289    16% 385        

+1 2/6/14 Stern William H DIR Ameris Banc ABCB B $121,680 2/21/14 20.28$    $21.04 10,395           137% 503        

0 2/26/14 Krejci Frank CEO,DIR Strattec Security STRT OB $118,439 2/26/14 22.47$    $69.72 13,711           62% 243        

+2 2/14/14 Roth Ronald G CB,DIR Clearfield CLFD B $116,800 2/27/14 23.36$    $23.40 1,108,906      0% 304        

+1 2/27/14 Toomy Kevin W O Ruths Hospitality RUTH OB $116,000 2/25/14 2.32$      $12.36 139,718         56% 440        

+1 2/3/14 Huntsman Scott DIR ClearOneoprorated CLRO OB $115,200 2/21/14 6.40$      $10.83 54,500           49% 97          

0 12/5/13 Plummer James D DIR Intl Rectifier IRF OB $111,720 2/26/14 18.62$    $26.95 45,393           15% 1,920     

0 2/28/14 Bauer Paul D DIR Selective Insurance SIGI OB $111,450 2/26/14 18.58$    $23.04 70,314           9% 1,285     

+0 2/24/14 Minas Angela A DIR Oci Res LP OCIR B $110,000 2/21/14 22.00$    $22.19 5,000             New 434        

+1 12/12/13 Downs Christopher Y VP BSB Banc BLMT B $108,184 2/21/14 16.88$    $16.86 54,422           13% 153        

0 2/27/14 Butcher C Preston DIR Charles Schwab SCHW OB $104,305 2/26/14 10.15$    $26.51 948,952         1% 34,425   

+0 2/24/14 Burish Mark D DIR Sonic Foundry SOFO B $102,046 2/24/14 9.40$      $9.98 273,651         4% 42          

+0.5 2/26/14 Leeds Jeffrey T DIR RealPage RP B $100,380 2/27/14 16.80$    $17.70 148,125         4% 1,375     

+0 2/27/14 Schanzer Bruce J CEO,DIR Cedar Rlty Tr CDR B $99,901 2/27/14 6.00$      $6.15 16,664           New 487        

+1 2/26/14 Kroner James R DIR Employers EIG B $97,090 2/24/14 19.42$    $19.67 5,000             New 616        

+0.5 2/13/14 Stewart Edward DIR RBC Bearings ROLL B $96,870 2/26/14 64.58$    $64.25 7,000             27% 1,488     

0 2/24/14 Chugg Juliana L DIR VF VFC B $96,317 2/21/14 58.52$    $58.59 6,678             33% 25,803   
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-0.5 12/7/12 Lauren Ralph BO,CB Ralph Lauren RL JS* $474,449,984 2/26/14 158.15$  $161.08 35,854           -99% 14,431    

-0 2/18/14 Apollo Mgt Gp Llc BO Berry Plastics BERY JS* $204,930,000 2/25/14 22.77$    $24.33 24,728,218    -27% 2,837      

-0 2/20/14 Lampert Edward S BO AutoNation AN S $95,971,346 2/25/14 51.31$    $52.64 14,461,775    -11% 6,268      

-0 1/30/14 Schmidt Eric E CB,DIR Google GOOG AS $56,273,094 2/24/14 1,215$    1,216$   15,864           -74% 408,520  

-0 1/15/14 Trian Fd Mgt LP BO Wendys Co WEN S $40,800,000 2/25/14 10.20$    $9.58 129,600,488  -3% 3,508      

-0 2/14/14 Walker Thomas E Jr CFO Tableau Software DATA AS $29,655,024 2/25/14 99.68$    $94.34 25,229           -92% 5,948      

-0 1/6/14 Crosslink Cap O Pandora Media P S $26,173,226 2/25/14 37.39$    $37.42 35,346,836    -2% 7,388      

-0 1/15/14 May Peter W BO,DIR Wendys Co WEN S $20,400,000 2/25/14 10.20$    $9.58 64,800,244    -3% 3,508      

-0 1/15/14 Peltz Nelson BO,DIR Wendys Co WEN S $20,400,000 2/25/14 10.20$    $9.58 64,800,244    -3% 3,508      

-0 1/15/14 Garden Edward P BO,DIR Wendys Co WEN S $20,400,000 2/25/14 10.20$    $9.58 64,800,244    -3% 3,508      

-0 2/6/14 Sandberg Sheryl COO,DIR Facebook FB AS $19,997,990 2/24/14 70.58$    $68.46 9,799,068      -3% 174,555  

-0 2/14/14 Sandell Scott D BO,DIR Tableau Software DATA S $18,047,468 2/27/14 95.77$    $94.34 -                 All 5,948      

-0 2/14/14 Barrett M James BO Tableau Software DATA S $17,916,055 2/27/14 95.07$    $94.34 -                 All 5,948      

-0 2/14/14 Baskett Forest BO,DIR Tableau Software DATA JS*,S $17,084,587 2/27/14 95.37$    $94.34 60,000           -75% 5,948      

-0 2/5/14 Brody Jeffrey D DIR HomeAway AWAY S $16,985,176 2/26/14 46.62$    $45.87 -                 All 4,239      

-0 2/20/14 Tagliaferri Megan S BO Scripps Networks SNI S $16,240,959 2/25/14 81.20$    $81.24 219,254         -48% 11,878    

-0 2/20/14 Mccabe Molly E BO Scripps Networks SNI S $16,227,794 2/27/14 81.14$    $81.24 178,285         -53% 11,878    

-0 2/14/14 Steinhardt Michael H BO,DIR WisdomTree Invs WETF S $15,602,026 2/27/14 15.11$    $15.58 35,726,958    -3% 2,032      

-0 2/13/14 Hill J Tomilson DIR,VCB Blackstone LP BX S $14,587,500 2/24/14 32.42$    $33.35 1,077,886      -29% 38,349    

-0 2/14/14 Drant Ryan D BO Tableau Software DATA S $11,769,456 2/27/14 95.10$    $94.34 89,826           -58% 5,948      

-0 2/28/14 Van Den Broek R DIR Pharmacyclics PCYC S $11,559,656 2/27/14 146.63$  $138.66 29,610           -73% 10,284    

0 1/13/14 Tvm V Life Science BO Enanta Pharm ENTA S $11,406,239 2/26/14 39.24$    $36.84 733,524         -28% 677         

-0 2/14/14 Barris Peter J BO Tableau Software DATA S $11,286,956 2/27/14 95.04$    $94.34 60,000           -66% 5,948      

0 12/19/13 Manoogian Richard DIR Masco MAS S $11,223,699 2/25/14 22.45$    $23.35 3,102,452      -14% 8,322      

0 2/28/14 Steelhead Part Llc O Endeavour Intl END S $9,217,843 2/28/14 5.00$      $4.86 4,277,785      -30% 229         

0 2/28/14 Steelhead Navigator BO Endeavour Intl END S $9,217,843 2/28/14 5.00$      $4.86 4,267,785      -30% 229         

0 2/21/14 Novo A S BO Inogen INGN JS* $9,180,960 2/20/14 14.88$    $17.51 5,419,449      -10% 316         

-0 2/27/14 Neupaver Albert J CB,CEO Westinghouse Air WAB S $8,490,258 2/26/14 78.61$    $79.37 494,528         -18% 7,619      

0 2/14/14 Feld Peter A DIR Integrated Device IDTI S $8,216,212 2/20/14 11.98$    $11.79 1,343,214      -34% 1,768      

-0 2/25/14 Blinn Mark A CEO,DIR Flowserve FLS S $7,073,962 2/21/14 81.31$    $81.21 131,313         -40% 11,173    

0 1/31/14 Broadwood Part Lp DIR Questcor Pharm QCOR AS $6,653,787 2/25/14 79.59$    $60.75 2,251,660      -4% 3,681      

-0 12/20/13 Wallace Timothy R CB,CEO Trinity Ind TRN S $6,359,400 2/27/14 70.66$    $71.81 583,201         -13% 5,564      

-0 2/21/14 Kispert John H CEO,DIR Spansion CODE AS $5,619,383 2/24/14 16.32$    $16.31 96,763           -78% 980         

0 2/24/14 Case Gregory C CEO,DIR Aon PLC AON S $5,606,255 2/26/14 85.47$    $85.60 723,525         -8% 25,774    

-0 1/9/14 Dolby Dagmar BO Dolby LABS DLB AS $4,948,950 2/27/14 41.24$    $41.23 -                 All 4,211      

-200 2/14/14 Mitarotonda James DIR Jones JNY S $4,853,867 2/24/14 14.95$    $14.94 260,300         -56% 1,179      

-0 2/28/14 Saville Paul C CEO NVR NVR S $4,726,280 2/26/14 1,182$    1,192$   124,128         -3% 5,332      

-0 12/18/13 Mehta Rajeev CEO,TO Cognizant Tech CTSH S $4,462,316 2/24/14 104.57$  $104.06 -                 All 31,604    

-0 2/25/14 Henry Brian C CFO,VP Cray CRAY S $4,337,203 2/24/14 35.12$    $34.69 172,630         -42% 1,402      

-0 2/24/14 Helmerich Hans DIR Cimarex Energy XEC S $4,317,092 2/26/14 111.27$  $115.71 377,188         -9% 10,068    

-0 12/17/13 Wexford Cap Lp BO Diamondback En FANG S $4,139,375 2/24/14 66.66$    $64.33 10,571,836    -1% 3,223      

-0 2/12/14 Barker Geoffrey T DIR RPX RPXC AS,S $4,084,753 2/28/14 16.21$    $16.02 1,812,886      -12% 844         

-0 1/14/14 Levine Jeremy S DIR Yelp YELP S $3,996,732 2/24/14 96.10$    $94.42 108,412         -28% 6,636      

-0 2/14/14 Blankfield Bryan J GC,VP Oshkosh OSK S $3,889,168 2/21/14 56.53$    $57.83 36,612           -65% 4,865      

-0 2/21/14 Mcparland Jeffrey J FO,PR Targa Res TRGP JS* $3,851,429 2/24/14 96.29$    $96.76 332,634         -11% 4,080      

0 2/12/14 Cook Ian M CB,CEO Colgate-Palmolive CL AS $3,832,903 2/25/14 61.88$    $62.83 1,009,483      -6% 57,737    

-0 2/20/14 Barton Richard N BO,CB Zillow Z S $3,751,942 2/26/14 85.97$    $83.60 286,155         -13% 3,301      

-0 12/26/13 Emmett Dan A CB,DIR Douglas Emmett DEI AS $3,680,861 2/21/14 26.29$    $26.93 2,778,257      -5% 3,856      

-0 2/26/14 Ebling Thomas D CEO,DIR Demandware DWRE AS $3,673,995 2/24/14 73.48$    $75.11 398,144         -11% 2,636      

-0 2/24/14 Levis William COO,PR Public Svc Ent PEG S $3,557,537 2/21/14 37.37$    $36.66 209,435         -31% 18,556    
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0 12/13/13 Gorman Stephen E COO,VP Delta Air Lines DAL S $3,555,072 2/21/14 32.00$    $33.21 148,788         -43% 28,208    

-0 1/16/14 Cash Harvey B DIR Silicon LABS SLAB S $3,524,312 2/20/14 48.97$    $51.97 -                 All 2,226      

0 1/31/14 Glickman Donald DIR Monro Muffler MNRO S $3,488,204 2/25/14 58.14$    $59.66 166,955         -26% 1,876      

+1 2/7/14 Pavey Robert DIR Peregrine Semi PSMI S $3,485,886 2/27/14 6.01$      $6.68 3,942,066      -13% 221         

-0 2/10/14 Wilber Rick DIR Ultimate Software ULTI S $3,413,478 2/24/14 170.67$  $166.00 130,867         -13% 4,636      

-0 2/20/14 Sarvary Mark A CEO,DIR Tempur Sealy Intl TPX AS $3,258,088 2/26/14 50.28$    $51.87 185,455         -26% 3,145      

-0 2/25/14 Pajonas Thomas L COO,VP Flowserve FLS S $3,252,452 2/21/14 81.31$    $81.21 74,386           -35% 11,173    

-0 2/27/14 Kassling William E DIR Westinghouse Air WAB S $3,191,318 2/27/14 78.80$    $79.37 1,187,084      -3% 7,619      

-0 2/21/14 Heim Michael A COO,PR Targa Res TRGP JS* $2,966,425 2/27/14 97.14$    $96.76 340,371         -8% 4,080      

-0 2/5/14 Hsing Michael CEO,DIR Monolithic Power MPWR AS $2,905,357 2/28/14 36.32$    $35.84 661,571         -11% 1,372      

-0 2/28/14 Shah Rasesh H PR Andersons ANDE S $2,859,716 2/26/14 54.47$    $54.84 239,534         -18% 1,547      

+0.5 2/4/14 Rapp Edward J PR Caterpillar CAT S $2,827,098 1/31/14 94.24$    $96.97 64,944           -32% 61,850    

-0.5 2/28/14 Scott Randall I BO,DIR Fst Interstate Banc FIBK S $2,819,458 2/25/14 25.30$    $25.90 -                 All 1,144      

-0 2/26/14 Giannopoulos A CB,DIR MICROS Sys MCRS S $2,741,615 2/24/14 54.83$    $55.51 -                 All 4,177      

-0 2/14/14 Becker Steven R DIR Tuesday Morning TUES S $2,567,022 2/25/14 14.85$    $15.64 -                 All 676         

-0 2/25/14 Lindsay Ronald C COO Eastman Chemical EMN S $2,540,100 2/24/14 84.67$    $87.43 83,675           -26% 13,333    

-0.5 1/30/14 Carrion Richard L CB,CEO Popular BPOP S $2,515,439 2/24/14 26.86$    $28.59 204,472         -31% 2,956      

0 2/13/14 Housenbold Jeffrey T CEO,DIR Shutterfly SFLY AS $2,486,956 2/24/14 50.85$    $54.56 329,000         -13% 2,086      

-0 2/7/14 Malus Alan J VP Thermo Fisher Sci TMO S $2,484,548 2/26/14 124.23$  $124.54 249,303         -7% 48,794    

-0 2/25/14 Leemputte Peter G CFO,VP Mead Johnson MJN AS $2,474,439 2/21/14 80.59$    $81.55 46,333           -40% 16,445    

-0 2/26/14 Diaz Paul J CEO,DIR Kindred Healthcare KND S $2,467,988 2/25/14 20.53$    $21.66 922,115         -12% 1,174      

0 1/29/14 Hilton Steven J CEO Meritage Homes MTH S $2,458,500 2/26/14 49.17$    $48.21 1,517,598      -3% 1,884      

-0 12/12/13 Semerari Renato PR Coty COTY S $2,428,294 2/24/14 14.71$    $14.85 55,605           -75% 5,712      

-0 2/27/14 Lorberbaum Mark BO Mohawk Ind MHK S $2,409,175 2/25/14 140.05$  $141.53 -                 All 10,279    

0 1/13/14 Schuhsler Helmut BO,DIR Enanta Pharm ENTA S $2,393,271 2/24/14 39.57$    $36.84 380,487         -14% 677         

-0 2/12/14 Thompson Kevin B CEO,DIR SolarWinds SWI AS $2,275,760 2/25/14 45.52$    $46.18 407,198         -11% 3,470      

-0 2/27/14 Pontual Romulo VP DIRECTV DTV S $2,261,097 2/26/14 75.37$    $77.60 7,553             -80% 39,535    

0 1/2/14 Topol Eric DIR DexCom DXCM S $2,258,570 2/25/14 45.17$    $45.10 90,909           -35% 3,284      

0 12/13/13 Froude Donald E PR Ameriprise Finl AMP S $2,224,988 2/24/14 108.54$  $108.99 23,557           -47% 20,803    

-0 2/7/14 Coughlin John VP FleetCor Tech FLT AS $2,206,940 2/24/14 105.60$  $129.93 62,082           -25% 10,716    

-0 1/7/14 Hale Martin M Jr BO,DIR Adept Tech ADEP S $2,197,037 2/28/14 17.09$    $16.84 3,098,715      -4% 187         

-0 12/13/13 Marriott J W Jr BO,CB Marriott Intl MAR S $2,142,890 2/25/14 53.48$    $54.23 120,207         -25% 15,988    

-0 12/13/13 Marriott Richard E BO Marriott Intl MAR S $2,142,890 2/25/14 53.48$    $54.23 112,205         -26% 15,988    

-0 2/13/14 Storey Jeffrey K COO,PR Level 3 Comms LVLT S $2,136,197 2/27/14 36.50$    $36.82 432,499         -12% 8,661      

-0.5 2/19/14 Mackey John P CEO Whole Foods Mkt WFM S $2,127,628 2/26/14 53.19$    $54.05 788,516         -5% 20,105    

-0 2/27/14 Taylor Ronald L O DeVry Education DV S $2,101,863 2/27/14 42.04$    $42.01 1,026,472      -5% 2,661      

-0 2/5/14 Chandna Asheem DIR Palo Alto Net PANW AS $2,039,220 2/24/14 77.68$    $71.15 273,651         -9% 5,270      

0 2/13/14 Mccormick Dan COO,VP Shutterfly SFLY AS $2,032,196 2/24/14 50.85$    $54.56 57,500           -41% 2,086      

-0 2/25/14 Miller Melisa A PR,VP Alliance Data Sys ADS S $2,007,675 2/24/14 287.71$  $285.11 34,213           -17% 13,889    

-0 1/24/14 Ruud Alan J DIR Cree CREE AS $1,988,694 2/20/14 61.19$    $61.43 1,073,359      -3% 7,474      

-0 2/7/14 Wesley Charles R DIR,VP Alliance Res LP ARLP S $1,971,147 2/21/14 81.44$    $86.16 14,241           -63% 3,185      

-0.5 12/6/13 Nada Hany DIR Vocera Comms VCRA AS $1,945,855 2/21/14 18.10$    $17.02 11,286           -90% 424         

-0 2/25/14 Horne Timothy P BO Watts Water Tech WTS S $1,896,496 2/26/14 60.75$    $61.62 11,294           -73% 2,171      

0 12/4/13 Wilhelm Matthew F BO FXCM FXCM JS*,S $1,886,072 2/26/14 16.68$    $16.85 7,645,972      -1% 733         

-0 2/27/14 Betler Raymond T COO,PR Westinghouse Air WAB S $1,884,051 2/26/14 78.61$    $79.37 111,102         -18% 7,619      

-0 2/26/14 Panichella John E VP Ashland ASH S $1,880,120 2/25/14 94.27$    $94.37 5                    -100% 7,343      

-0 2/28/14 Siniscalchi Patric PR Avis Budget CAR S $1,843,644 2/26/14 46.71$    $46.99 77,356           -34% 5,025      

-0 1/9/14 Irwin Thomas S VP Heico HEI JS* $1,769,290 2/26/14 49.94$    $62.19 -                 All 3,485      

-0 2/6/14 Schroepfer Michael T CTO Facebook FB AS $1,718,750 2/24/14 68.75$    $68.46 266,929         -9% 174,555  

-0 2/24/14 Jorden Thomas E CEO,DIR Cimarex Energy XEC S $1,710,150 2/27/14 114.01$  $115.71 101,237         -13% 10,068    

Insider

Rating*



 

InsiderInsights                                                                       PAGE 17                                                           FEBRUARY 28, 2014 

LARGEST FORM 3 FILINGS   
Includes Transaction Type 3. Top 50 by Subsequent Holdings, filed at the SEC in the past week.  
Note: If Insider Rating Date > 3 Months Old, Recent Form 3 Activity is Considered Insignificant. 
Generated with InsiderInsights.com’s Special Screens Tool, using pre-made Subscriber Screen: “Largest Form 3 Filings (Week) + All Ratings” 

* See last page for the Key to Ratings, Titles & Transaction Type codes. Numerous accounts of indirect holdings may result in inaccurate totals of “Subsequent “Holdings”. 

Rating

Date Insider Name Title Company Ticker

Trans

Type(s)*

Latest

Trans

Date

Recent

Price

Subsequent

Holdings

Mkt

Cap

(mm)

10-Day

Ave Vol

(m)

NR NR Clixster Sdn Bhd BO China Media CHMD 3 1/31/14 $0.02 8,734,134,272 17          60         

NR NR Khamis Noor Azlan CEO,DIR China Media CHMD 3 1/31/14 $0.02 5,340,480,768 17          60         

NR NR Nik Ahmad Azman Nik N BO China Media CHMD 3 1/31/14 $0.02 5,240,480,768 17          60         

NR NR Megat Khairuddin Megat R CB,DIR China Media CHMD 3 1/31/14 $0.02 3,593,653,760 17          60         

NR NR Tg A A Hood Tengku Ayufeira BO China Media CHMD 3 1/31/14 $0.02 3,493,653,760 17          60         

NR NR Chiat Kwong Ching DIR China Media CHMD 3 1/31/14 $0.02 709,475,264    17          60         

+0.5 10/22/13 Harold C Simmons Family Tr BO Valhi VHI 3 12/28/13 $10.99 320,935,242    3,727     30         

+0 8/26/13 Harold C Simmons Family Tr BO Kronos Worldwide KRO 3 12/28/13 $15.28 94,918,700      1,770     230       

+0.5 11/26/07 Harold C Simmons Family Tr BO NL Ind NL 3 12/28/13 $11.23 41,872,240      547        20         

NR NR Bartlett Zachary M BO,DIR Warp 9 WNYN 3 2/18/14 $0.02 23,918,652      2            40         

NR NR Sosa Alan BO Myriad Interactive MYRY 3 1/24/14 $0.03 17,525,700      3            1,810    

NR NR Thunder Innovations Llc BO Warp 9 WNYN 3 2/18/14 $0.02 14,893,905      2            40         

-0.5 12/20/13 Denner Alexander J DIR Ariad Pharm ARIA 3 2/20/14 $8.69 12,000,000      1,613     18,270  

NR NR Marxe A W & Greenhouse D BO Izea IZEA 3 2/21/14 $0.48 10,857,144      11          130       

+0 10/28/13 Valinor Management Llc BO dELiA*s DLIA 3 2/18/14 $1.08 10,842,858      75          2,310    

-0 11/12/13 Vintage Capital Management BO Aarons AAN 3 2/24/14 $30.73 7,277,000        2,212     950       

+100 7/24/13 Stern Michael Lenard BO WCI Comms WCIC 3 1/1/14 $20.18 6,595,677        524        60         

NR NR Hobday Ian Guy BO,CEO Green Automotive GACR 3 7/23/12 $0.05 6,438,823        18          4,070    

+0 10/28/13 Prendel Llc BO dELiA*s DLIA 3 2/18/14 $1.08 6,034,680        75          2,310    

+1 8/6/10 Tpg Asia Advisors Vi Inc BO Chindex Intl CHDX 3 2/17/14 $19.25 4,871,877        348        210       

+0 5/22/06 Sivilotti Mitchel BO Cesca Therap KOOL 3 2/18/14 $2.22 4,667,231        45          850       

+0 5/22/06 Harris Kenneth BO,PR Cesca Therap KOOL 3 2/18/14 $2.22 4,597,102        45          850       

NR NR San Juan Holdings BO Pharma Bio Serv PBSV 3 1/31/13 $2.02 4,100,119        47          30         

NR NR Pitango Venture Capital BO Varonis Sys VRNS 3 2/27/14 $44.00 3,370,981        1,049     740       

NR NR Faitelson Yakov BO,CB Varonis Sys VRNS 3 2/27/14 $44.00 1,204,102        1,049     740       

+3 6/27/08 Harold C Simmons Family Tr BO CompX Intl CIX 3 12/28/13 $11.40 1,186,643        141        10         

0 2/28/14 Talisman Realty Capital BO Endeavour Intl END 3 2/4/14 $4.86 1,136,000        229        1,110    

NR NR Korkus Ohad BO,CTO Varonis Sys VRNS 3 2/27/14 $44.00 1,083,878        1,049     740       

+0.5 2/14/14 Malik Shahzad DIR Agenus AGEN 3 2/12/14 $4.89 996,088           267        1,930    

NR NR J P Morgan Investment Mgt BO Varonis Sys VRNS 3 2/27/14 $44.00 517,145           1,049     740       

+0 10/16/13 Tinter Arnold CFO,DIR Barfresh Food BRFH 3 1/22/14 $0.54 400,000           32          60         

NR NR O Boyle James SO,VP Varonis Sys VRNS 3 2/27/14 $44.00 304,930           1,049     740       

+0 11/8/13 Devers William J Jr DIR Merge Healthcare MRGE 3 2/14/14 $2.51 302,397           236        470       

NR NR J P Morgan Digital Growth Fd BO Varonis Sys VRNS 3 2/27/14 $44.00 255,340           1,049     740       

NR NR Jpmorgan Direct Venture Cap BO Varonis Sys VRNS 3 2/27/14 $44.00 245,125           1,049     740       

+2 9/10/13 Schaevitz Gary DIR Kingsway Finl Svs KFS 3 2/21/14 $3.90 231,158           64          10         

+1 11/15/13 Andruskevich Thomas A DIR Amer Rlty Cap Prop ARCP 3 2/7/14 $14.69 138,576           11,254   16,850  

+1 11/23/12 Primeau Christian VP InterNAP Network Svs INAP 3 2/18/14 $7.62 100,000           412        200       

NR NR Wold Eric DIR Armada Oil AOIL 3 1/14/14 $0.20 76,954             4            10         

+0.5 11/11/11 Crotty Robert GC,VP Dendreon DNDN 3 2/28/14 $2.88 68,183             454        2,310    

-0 2/13/14 Waters John F Jr CTO Level 3 Comms LVLT 3 2/20/14 $36.82 66,106             8,661     1,740    

0 9/3/13 Suder Michael D O Amer Midstream LP AMID 3 2/25/14 $23.52 60,157             361        60         

+0.5 8/6/13 Donohoo Robert C GC,VP RadioShack RSH 3 2/19/14 $2.68 52,430             268        1,840    

+1 12/19/08 Hopkins James Lee DIR Rainmaker Sys RMKR 3 12/20/13 $0.21 50,000             9            10         

+0.5 11/11/11 Pacheco Silvio O Dendreon DNDN 3 2/19/14 $2.88 47,811             454        2,310    

0 2/14/14 Curtis Scott A PR Raymond James Finl RJF 3 2/21/14 $52.78 46,327             7,429     740       

NR NR Comolli Kevin E BO,DIR Varonis Sys VRNS 3 2/27/14 $44.00 43,550             1,049     740       

NR NR Accel Europe Associates Llc BO Varonis Sys VRNS 3 2/27/14 $44.00 43,550             1,049     740       

NR NR Pitango Venture Capital Fund BO Varonis Sys VRNS 3 2/27/14 $44.00 43,550             1,049     740       

NR NR Segev Gal Rona DIR Varonis Sys VRNS 3 2/27/14 $44.00 43,550             1,049     740       
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+1 12/19/13 Kinder Morgan KMI B,JB* $9,688,206 299,165 1 BO,CB,CEO,DIR 2/24/14 $32.38 $31.85 32,827    9,790    

+0.5 2/28/14 L Brands LB OB $8,019,024 438,131 1 BO,CB,CEO,DIR 2/4/14 $18.30 $56.33 16,352    2,070    

+2 2/5/14 Enterprise Prod LP EPD OE* $6,550,650 277,500 2 CEO,CFO,DIR,VP 2/3/14 $23.61 $67.11 62,701    1,130    

+2 12/16/13 Opko Health OPK B $6,016,682 766,800 1 BO,CB,CEO,DIR 2/27/14 $7.85 $9.52 3,884      3,670    

+1 2/13/14 Jacobs Engineering JEC OE* $5,695,000 100,000 1 CEO,DIR,PR 2/18/14 $56.95 $60.65 8,000      1,040    

+0.5 12/12/13 Hologic HOLX B $4,966,474 237,500 1 CEO,DIR,PR 2/11/14 $20.91 $21.78 5,976      1,760    

+1 2/27/14 Ruths Hospitality RUTH OE* $3,990,012 707,188 1 CEO,DIR,PR 2/25/14 $5.64 $12.36 440         330       

+0.5 1/17/14 Ryman Hospitality RHP OE* $3,959,219 139,703 2 CB,CEO,CFO,DIR 2/14/14 $28.34 $42.19 2,132      570       

+0.5 2/14/14 Robert Half Intl RHI OE* $2,656,000 100,000 1 CFO,DIR,PR,VCB 2/18/14 $26.56 $40.94 5,628      1,000    

+1 2/11/14 Las Vegas Sands LVS OB $2,426,081 77,653 1 BO,CB,CEO,DIR,TR 2/6/14 $31.24 $85.25 69,867    4,570    

+0.5 2/26/14 Chemed CHE OE* $1,811,600 35,000 1 CEO,DIR,PR 2/20/14 $51.76 $84.60 1,500      480       

+0.5 1/31/14 Woodward WWD OB $1,429,008 120,000 1 CEO,DIR,PR 2/27/14 $11.91 $43.59 2,930      280       

+1 2/12/14 Bally Tech BYI B $1,013,171 15,000 1 CEO,DIR,PR 2/12/14 $67.54 $67.75 2,650      450       

+0.5 12/10/13 Ebix EBIX OB $787,995 450,000 1 CB,CEO,DIR 2/3/14 $1.75 $16.25 623         500       

+0.5 2/25/14 CBIZ CBZ OE* $768,871 93,423 1 CEO,DIR 2/24/14 $8.23 $9.13 447         350       

+0.5 2/13/14 RBC Bearings ROLL OB $725,000 50,000 1 CEO,DIR,PR 2/12/14 $14.50 $64.25 1,488      130       

+1 2/4/14 Phillips 66 PSX OE* $527,922 16,240 1 CFO 2/1/14 $32.51 $74.86 43,990    3,640    

+0.5 2/26/14 Pantry PTRY B $487,956 34,854 1 CFO,VP 2/25/14 $14.00 $15.08 354         190       

+2 2/13/14 Teradata TDC B $413,000 10,000 1 CEO,DIR,PR 2/10/14 $41.30 $45.92 7,311      2,500    

+2 2/26/14 Coca-Cola KO B $398,051 10,500 1 CB,CEO,DIR 2/25/14 $37.91 $38.20 168,305  23,050  

+1 2/24/14 Altisource Res RESI OB,B $337,048 22,011 2 CEO,CFO 2/24/14 $15.31 $28.58 1,624      2,600    

+1 2/3/14 Castle Brands ROX OB $331,637 1,088,856 2 CEO,CFO,DIR,PR 2/24/14 $0.30 $0.83 102         820       

+0.5 2/5/14 Heritage Oaks Banc HEOP JB* $324,987 42,482 1 CEO,DIR,PR 2/1/14 $7.65 $7.99 203         40         

+1 2/4/14 ADT ADT B $295,944 10,000 1 CFO 2/3/14 $29.59 $30.71 5,629      4,260    

+0.5 2/20/14 Royal Gold USA) RGLD OB $292,158 6,886 1 CFO,TR 2/25/14 $42.43 $68.71 4,428      1,080    

+0.5 2/24/14 Acorn Energy ACFN OE* $276,100 110,000 2 CEO,CFO,DIR,PR 2/21/14 $2.51 $3.40 75           160       

+0.5 1/28/14 Janus Cap JNS B $258,995 25,000 1 CEO,DIR 2/5/14 $10.36 $11.19 2,138      2,170    

+0.5 11/12/13 Unisys UIS OE* $240,000 37,500 1 CFO,VP 2/10/14 $6.40 $34.22 1,537      630       

+0.5 2/28/14 Provectus Pharm PVCT OB $208,586 189,624 1 CFO,COO 2/26/14 $1.10 $1.82 261         760       

+0.5 2/20/14 ARC WorldWide ARCW JB* $203,704 7,150 1 CEO,CFO 2/18/14 $28.49 $27.40 161         40         

+1 2/26/14 Murphy USA MUSA B $194,783 5,000 1 CEO,DIR,PR 2/24/14 $38.96 $40.56 1,896      420       

+1 12/11/13 Ferrellgas LP FGP JB* $174,450 15,000 1 CEO,DIR,PR 2/20/14 $11.63 $25.51 2,019      200       

+0.5 2/7/14 Inter Parfums IPAR OE* $156,746 13,875 1 BO,CEO,DIR 2/5/14 $11.30 $33.61 1,035      100       

+1 2/5/14 Cincinnati Finl CINF B $135,330 3,000 1 CFO,TR,VP 2/7/14 $45.11 $46.88 7,665      550       

+1 2/4/14 Tristate Cap TSC B $129,062 9,500 1 CB,CEO,DIR,PR 2/6/14 $13.59 $13.91 399         70         

+0.5 2/5/14 Archer Daniels ADM B $115,707 3,000 1 CFO 2/5/14 $38.57 $40.60 26,730    3,950    

+1 12/20/13 Air T AIRT B $114,879 10,000 1 BO,CEO,DIR 2/14/14 $11.49 $12.43 29           10         

+1 1/10/14 CONSOL Energy CNX B $102,676 2,800 1 CFO,VP 2/10/14 $36.67 $40.10 9,189      2,280    

+0.5 2/19/14 Mirati Therap MRTX OB $99,995 11,778 1 CEO,DIR,PR 2/19/14 $8.49 $24.33 323         90         

+1 1/2/14 Retrophin RTRX B $99,040 7,100 1 BO,CEO,DIR 2/21/14 $13.95 $17.67 408         460       

+0.5 2/19/14 Bimini Cap Mgt BMNM JB* $98,000 257,895 2 CEO,CFO,CIO,DIR 2/19/14 $0.38 $0.53 6             30         

+0.5 2/28/14 Apollo Inv AINV B $83,600 10,000 1 CFO,TR 2/10/14 $8.36 $8.56 1,924      8,970    

+1 11/27/13 Agilysys AGYS B $64,000 5,000 1 CEO,DIR,PR 2/5/14 $12.80 $14.52 326         30         

+0.5 2/21/14 Taubman Centers TCO B $56,146 800 1 CB,CEO,DIR,PR 2/20/14 $70.18 $70.45 4,447      570       

+1 2/6/14 MELA Sciences MELA JB* $50,002 67,570 1 CEO,DIR,PR 2/5/14 $0.74 $0.71 33           260       

+1 2/7/14 Catalyst Pharm CPRX B $45,500 25,000 1 CEO,DIR,PR 2/7/14 $1.82 $2.24 121         1,420    

+0.5 1/21/14 CRYO-CELL Intl CCEL B $39,962 20,350 1 CEO,DIR 2/4/14 $1.96 $2.28 25           30         

+1 2/4/14 Suffolk Banc SUBK B $37,100 2,000 1 CEO,DIR,PR 2/3/14 $18.55 $20.17 233         10         

+1 2/11/14 Gladstone Inv GAIN B $22,285 3,000 2 CEO,CFO,DIR,TR 2/10/14 $7.43 $8.16 216         170       
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+1 2/24/14 Qualstar QBAK B $405,000 1 BO 2/21/14 $1.35 $1.46 18           1.9 1.9

+1 2/18/14 Hercules offshore HERO B $342,505 2 DIR 2/14/14 $4.57 $4.76 761         2.1 2.1

+1 1/21/14 Titan Intl TWI B $5,765,151 1 BO 2/27/14 $17.63 $18.96 1,016      2.3 2.3

+0.5 11/12/13 Unisys UIS OE* $240,000 1 CFO,VP 2/10/14 $6.40 $34.22 1,537      2.3 3.5

+0.5 2/24/14 LeapFrog Enterprises LF OB $204,338 1 DIR 2/20/14 $3.79 $7.28 505         3.0 3.0

+1 11/27/13 Agilysys AGYS B $64,000 1 CEO,DIR,PR 2/5/14 $12.80 $14.52 326         3.4 3.4

+0.5 2/6/14 Regado Biosciences RGDO JB* $2,000,000 1 BO 2/5/14 $5.00 $7.17 153         3.5 3.9

+1 2/14/14 IXYS IXYS OE* $1,730,100 2 BO,CB,DIR 2/13/14 $10.49 $11.02 345         3.5 4.7

+0.5 2/7/14 Inter Parfums IPAR OB,OE* $323,338 3 BO,CEO,DIR,PR 2/10/14 $11.40 $33.61 1,035      3.6 3.6

+0.5 2/27/14 Cytokinetics CYTK JB* $4,000,000 1 BO 2/25/14 $8.00 $9.85 334         3.7 3.7

+0.5 1/31/14 Vitesse Semi VTSS JB* $978,200 1 BO 2/7/14 $3.35 $3.64 212         4.3 190.7

+1 12/20/13 Air T AIRT B $156,397 2 BO,CEO,DIR 2/20/14 $11.59 $12.43 29           4.4 4.3

+1 2/7/14 Catalyst Pharm Part CPRX B $63,599 2 CEO,DIR,PR 2/7/14 $1.82 $2.24 121         4.4 4.4

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 1 DIR 2/21/14 $6.40 $10.83 97           4.8 4.8

+1 2/7/14 Peregrine Semi PSMI B $535,570 5 CFO,DIR 2/24/14 $5.58 $6.68 221         4.9 4.9
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+2 12/19/13 Amtrust Finl Svs AFSI OE* $316,980 2 CFO,IO,VP 1/17/14 $7.15 $32.28 2,413      16% 36%

+2 12/16/13 Opko Health OPK B,OE* $7,602,497 5 BO,CB,CEO,CTO,DIR 1/30/14 $7.48 $7.93 3,235      5% 20%

+0.5 11/20/13 Millennial Media MM OB $181,420 1 DIR 1/21/14 $3.88 $7.94 843         0% 17%

+1 11/15/13 Amer Rlty Cap Pr ARCP JB*,B $1,142,138 8 CB,CEO,CFO,DIR,FO 1/28/14 $19.49 $13.84 2,567      11% 16%

+1 1/15/14 BioCryst Pharm BCRX OE* $149,351 2 CFO,GC,SEC,VP 1/14/14 $3.07 $10.20 603         19% 15%

+1 11/26/13 S&W Seed SANW B $560,000 1 DIR 1/17/14 $5.60 $6.23 72           10% 10%

+1 1/28/14 Fastenal FAST B $454,057 4 DIR,PR,VP 1/30/14 $45.84 $43.93 13,036    15% 9%

+1 1/6/14 USA Truck USAK B $644,095 1 BO 1/2/14 $12.88 $14.75 156         16% 9%

+1 1/17/14 Synergy Res SYRG B $299,661 1 DIR 1/14/14 $8.71 $8.64 657         105% 8%

+0.5 1/15/14 Eaton Vance EV OB $299,952 1 DIR,VP 1/14/14 $24.61 $38.07 4,631      11% 8%

+0.5 12/20/13 RAIT Finl Tr RAS OE* $3,124,000 3 CB,CEO,COO,SEC,TT 1/31/14 $5.68 $8.44 687         14% 7%

+1 1/21/14 Tessera Tech TSRA AB $889,590 1 DIR 1/16/14 $17.79 $19.85 1,079      1% 6%

+1 1/15/14 iCAD ICAD OB $191,084 5 DIR 1/17/14 $6.28 $11.28 122         51% 6%

+0.5 1/28/14 ChannelAdvisor ECOM OE* $28,762,070 2 BO,DIR 1/27/14 $14.87 $43.37 983         5% 6%

+1 1/10/14 CONSOL Energy CNX OB,OE* $218,080 2 DIR 1/8/14 $13.63 $37.35 8,551      9% 6%

+0.5 12/13/13 Cardinal Finl CFNL B $46,494 2 DIR 1/28/14 $17.41 $17.05 517         8% 5%
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+1 1/27/14 Royce Micro Cap Tr RMT B $99,674 1 FO,VP 2/5/14 $11.59 $12.61 372         50         30.8%

+1 2/20/14 Atlas Res LP ARP B $1,248,000 1 BO 2/19/14 $20.80 $21.66 1,288      570       10.7%

+0.5 2/28/14 Apollo Inv AINV B $170,000 2 CFO,PR,TR 2/28/14 $8.50 $8.56 1,924      8,970    9.4%

+1 2/11/14 Gladstone Inv GAIN B $615,085 3 CEO,CFO,COO,DIR 2/10/14 $7.41 $8.16 216         170       8.8%

+1 2/19/14 Home Loan Servicing HLSS B $212,426 2 DIR,PR 2/27/14 $20.24 $20.52 1,457      1,240    8.8%

+1 12/11/13 Ferrellgas LP FGP JB* $395,420 3 CEO,DIR,PR,TR,VP 2/20/14 $11.63 $25.51 2,019      200       7.8%

+1 2/21/14 KA MLP Inv Co KYN B $810,816 2 VP 2/20/14 $37.04 $36.55 3,670      1,100    6.7%

+0.5 2/28/14 Midcoast Energy LP MEP B,JB* $301,217 2 DIR 2/27/14 $20.77 $20.46 944         180       6.1%

+0.5 2/28/14 Franklin Street Prop FSP B $97,629 3 CFO,DIR,FO 2/28/14 $12.36 $12.52 1,254      300       6.1%

+1 12/19/13 Kinder Morgan KMI B,JB* $11,180,444 3 BO,CB,CEO,DIR,VP 2/24/14 $32.87 $31.85 32,827    9,790    5.2%

+0.5 1/17/14 Ryman Hospitality Pr RHP OE* $4,155,739 6 CB,CEO,CFO,CT,DIR 2/14/14 $28.78 $42.19 2,132      570       5.2%

+2 2/5/14 Enterprise Prod LP EPD OE* $20,853,000 9 CEO,CFO,COO,CT 2/10/14 $23.56 $67.11 62,701    1,130    4.2%

+1 1/6/14 Aircastle Limited AYR B $7,866,518 1 BO,DIR 2/24/14 $18.44 $19.70 1,591      500       4.1%

+0.5 2/24/14 Acorn Energy ACFN OE* $276,100 2 CEO,CFO,DIR,PR 2/21/14 $2.51 $3.40 75           160       4.1%

+1 1/31/14 FNB FNB B $24,570 1 DIR 2/10/14 $11.70 $12.19 1,938      1,350    3.9%

+1 2/5/14 Cincinnati Finl CINF OE*,B $1,089,988 5 CFO,DIR,TR,VP 2/25/14 $28.92 $46.88 7,665      550       3.8%

+2 2/14/14 Brookline Banc BRKL B $284,114 5 CEO,DIR,FO,O 2/25/14 $8.85 $9.13 641         310       3.7%

+0.5 1/9/14 New Jersey Res NJR OB $56,520 1 DIR 2/3/14 $25.12 $45.01 1,897      150       3.7%

+1 2/18/14 Chevron CVX B,OB $435,917 2 DIR,VCB,VP 2/14/14 $87.18 $115.33 220,180  6,980    3.5%

+1 2/24/14 Altisource Res RESI OB,B $408,500 3 CEO,CFO,VP 2/25/14 $16.67 $28.58 1,624      2,600    3.5%

+2 2/26/14 Coca-Cola KO B $848,072 4 CB,CEO,DIR 2/27/14 $37.72 $38.20 168,305  23,050  3.2%

+0.5 2/7/14 ESB Finl ESBF B,OB $108,015 2 DIR 2/19/14 $11.61 $13.11 232         20         3.1%

+1 2/6/14 EMC Insurance EMCI OB,OE* $110,876 5 VP 2/7/14 $21.71 $30.50 402         20         3.0%
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+1 2/18/14 Hercules offshore HERO B $342,505 2 DIR 2/14/14 $4.57 $4.76 761         9.8 0.8

+1 2/6/14 Bank of Commerce BOCH B $182,797 3 DIR 2/5/14 $5.93 $6.02 84           11.6 0.8

+1 2/6/14 EMC Insurance EMCI OB,OE* $110,876 5 VP 2/7/14 $21.71 $30.50 402         9.2 0.9

+0.5 2/28/14 Midcoast Energy LP MEP B,JB* $301,217 2 DIR 2/27/14 $20.77 $20.46 944         34.6 0.9

+0.5 2/13/14 Orbit Intl ORBT B $130,931 1 BO 2/24/14 $3.44 $3.48 16           36.4 0.9

+1 1/6/14 Aircastle Limited AYR B $7,866,518 1 BO,DIR 2/24/14 $18.44 $19.70 1,591      128.8 1.0

+1 2/11/14 Gladstone Inv GAIN B $615,085 3 CEO,CFO,COO,DIR 2/10/14 $7.41 $8.16 216         14.7 1.0

+0.5 2/28/14 Apollo Inv AINV B $170,000 2 CFO,PR,TR 2/28/14 $8.50 $8.56 1,924      7.6 1.0

+1 2/21/14 KA MLP Inv Co KYN B $810,816 2 VP 2/20/14 $37.04 $36.55 3,670      4.6 1.1

+1 12/20/13 Air T AIRT B $156,397 2 BO,CEO,DIR 2/20/14 $11.59 $12.43 29           21.1 1.1

+1 2/19/14 Home Loan Servicing HLSS B $212,426 2 DIR,PR 2/27/14 $20.24 $20.52 1,457      10.4 1.2

+1 2/26/14 Employers EIG B $132,595 3 DIR 2/26/14 $19.50 $19.67 616         9.8 1.2

+1 12/12/13 BSB Banc BLMT B $166,930 1 VP 2/21/14 $16.54 $16.86 153         69.7 1.2

+0.5 2/28/14 Franklin Street Prop FSP B $97,629 3 CFO,DIR,FO 2/28/14 $12.36 $12.52 1,254      70.9 1.2

+0.5 1/10/14 Middleburg Finl MBRG B $880,488 1 BO 2/25/14 $18.10 $18.38 130         20.1 1.2

+1 2/5/14 Cincinnati Finl CINF OE*,B $1,089,988 5 CFO,DIR,TR,VP 2/25/14 $28.92 $46.88 7,665      15.0 1.3

+1 2/6/14 Fidelity Southern LION B,OE* $252,136 2 DIR 2/21/14 $11.48 $14.37 307         11.5 1.3

+1 2/6/14 MidWestOne Finl MOFG B $137,856 2 DIR 2/11/14 $23.97 $26.08 221         12.0 1.3

+0.5 2/24/14 LeapFrog Enterprises LF OB $204,338 1 DIR 2/20/14 $3.79 $7.28 505         6.2 1.3

+0.5 2/5/14 Archer Daniels ADM B $215,475 2 CFO,COO,VP 2/5/14 $38.40 $40.60 26,730    20.1 1.3

+2 2/14/14 Brookline Banc BRKL B $284,114 5 CEO,DIR,FO,O 2/25/14 $8.85 $9.13 641         18.0 1.4

+1 2/5/14 1st Century Banc FCTY OB $639,000 3 DIR 2/21/14 $5.00 $8.45 78           10.0 1.4

+1 2/4/14 Suffolk Banc SUBK B $160,747 5 CEO,DIR,GC,LO,PR 2/13/14 $18.91 $20.17 233         18.3 1.4

+1 2/4/14 Tristate Cap TSC B $574,913 3 CB,CEO,DIR,PR 2/6/14 $13.69 $13.91 399         38.8 1.4

+0.5 1/31/14 Hudson Valley HVB B,JB* $103,355 4 DIR,GC,OO,VP 2/21/14 $17.50 $18.79 375         341.3 1.4

+1 2/18/14 Chevron CVX B,OB $435,917 2 DIR,VCB,VP 2/14/14 $87.18 $115.33 220,180  10.4 1.5

+1 2/14/14 IXYS IXYS OE* $1,730,100 2 BO,CB,DIR 2/13/14 $10.49 $11.02 345         88.7 1.5

+1 1/21/14 Titan Intl TWI B $5,765,151 1 BO 2/27/14 $17.63 $18.96 1,016      24.5 1.6

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 1 DIR 2/21/14 $6.40 $10.83 97           3.6 1.6

+1 12/18/13 Old Line Banc OLBK B $97,236 5 CEO,DIR,PR 2/7/14 $17.03 $16.76 180         22.4 1.6

+1 2/21/14 Flexsteel Ind FLXS OB,OE* $655,383 4 DIR,SO,VP 2/21/14 $15.08 $37.15 268         22.5 1.7

+0.5 2/12/14 Unifi UFI B $805,925 1 DIR 2/7/14 $23.03 $24.74 471         19.0 1.7

+1 2/6/14 Ameris Banc ABCB B,JB* $194,303 2 DIR 2/21/14 $20.27 $21.04 503         28.0 1.8

+1 1/10/14 CONSOL Energy CNX B $1,203,976 2 CFO,DIR,VP 2/10/14 $36.71 $40.10 9,189      115.5 1.8

+0.5 1/13/14 Commercial Metals CMC OE* $578,242 1 CB,DIR,PR 2/1/14 $19.06 $19.35 2,270      39.7 1.8

+0.5 2/5/14 Heritage Oaks Banc HEOP JB* $324,987 1 CEO,DIR,PR 2/1/14 $7.65 $7.99 203         21.3 1.8

+1 2/6/14 ConnectOne Banc CNOB B $111,082 1 DIR 2/5/14 $44.43 $47.50 243         22.7 1.9

+0.5 2/20/14 Royal Gold USA) RGLD OB $467,633 2 CFO,DIR,TR 2/25/14 $32.51 $68.71 4,428      103.8 1.9

+0.5 1/27/14 Wells Fargo WFC OE* $221,040 1 DIR 2/21/14 $33.69 $46.42 244,255  11.9 1.9
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+1 2/3/14 Castle Brands ROX OB $8,185,828 25,293,738 8 BO,CEO,CFO,COO 2/24/14 $0.32 $0.83 102         820       

+1 2/18/14 Hansen Medical HNSN OB $8,727,930 7,095,878 7 BO,DIR 2/26/14 $1.23 $2.34 226         590       

+1 2/6/14 MELA Sciences MELA JB* $150,000 202,703 7 CB,CEO,DIR,PR 2/5/14 $0.74 $0.71 33           260       

+1 2/7/14 Peregrine Semi PSMI B $535,570 95,900 5 CFO,DIR 2/24/14 $5.58 $6.68 221         340       

+1 2/4/14 Suffolk Banc SUBK B $160,747 8,500 5 CEO,DIR,GC,LO,PR 2/13/14 $18.91 $20.17 233         10         

+1 12/18/13 Old Line Banc OLBK B $97,236 5,709 5 CEO,DIR,PR 2/7/14 $17.03 $16.76 180         30         

+1 2/5/14 1st Century Banc FCTY OB $639,000 127,800 3 DIR 2/21/14 $5.00 $8.45 78           10         

+1 2/11/14 Gladstone Inv GAIN B $615,085 83,000 3 CEO,CFO,COO,DIR 2/10/14 $7.41 $8.16 216         170       

+0.5 12/20/13 First Citizens Banc FCZA B,JB* $193,631 22,694 3 DIR,O,VP 2/28/14 $8.53 $8.87 68           20         

+1 2/6/14 Bank of Commerce BOCH B $182,797 30,806 3 DIR 2/5/14 $5.93 $6.02 84           20         

+0.5 12/24/13 Summit Finl Svs SFNS OB $24,000 60,000 3 DIR 2/24/14 $0.40 $1.21 25           10         

+1 2/24/14 Qualstar QBAK B $633,855 474,442 2 BO 2/25/14 $1.34 $1.46 18           220       

+0.5 2/24/14 Acorn Energy ACFN OE* $276,100 110,000 2 CEO,CFO,DIR,PR 2/21/14 $2.51 $3.40 75           160       

+1 12/20/13 Air T AIRT B $156,397 13,492 2 BO,CEO,DIR 2/20/14 $11.59 $12.43 29           10         

+0.5 2/13/14 Universal Stainless USAP OB $144,900 12,500 2 DIR 2/19/14 $11.59 $33.03 230         10         

+1 2/6/14 MidWestOne Finl MOFG B $137,856 5,751 2 DIR 2/11/14 $23.97 $26.08 221         10         

+0.5 2/7/14 ESB Finl ESBF B,OB $108,015 9,300 2 DIR 2/19/14 $11.61 $13.11 232         20         

+0.5 2/19/14 Bimini Cap Mgt BMNM JB* $98,000 257,895 2 CEO,CFO,CIO,DIR 2/19/14 $0.38 $0.53 6             30         

+1 2/7/14 Catalyst Pharm Part CPRX B $63,599 35,000 2 CEO,DIR,PR 2/7/14 $1.82 $2.24 121         1,420    

+1 12/17/13 LNB Banc LNBB B $20,330 2,000 2 DIR 2/6/14 $10.17 $11.29 109         10         

+1 2/12/14 BIOLASE BIOL JB*,B $5,233,319 2,035,033 1 BO 2/12/14 $2.57 $3.09 109         770       

+0.5 2/6/14 Regado Biosciences RGDO JB* $2,000,000 400,000 1 BO 2/5/14 $5.00 $7.17 153         80         

+0.5 2/12/14 Famous Daves DAVE B $1,634,701 84,400 1 BO 2/13/14 $19.37 $24.50 180         50         

+0.5 1/31/14 Vitesse Semi VTSS JB* $978,200 292,000 1 BO 2/7/14 $3.35 $3.64 212         340       

+1 2/19/14 Spark Networks LOV B $920,820 163,026 1 BO 2/14/14 $5.65 $6.02 144         130       

+0.5 1/10/14 Middleburg Finl MBRG B $880,488 48,646 1 BO 2/25/14 $18.10 $18.38 130         10         

+0.5 2/6/14 Oramed Pharm ORMP B $800,739 51,292 1 BO 2/6/14 $15.61 $14.86 145         290       

+0.5 2/5/14 Heritage Oaks Banc HEOP JB* $324,987 42,482 1 CEO,DIR,PR 2/1/14 $7.65 $7.99 203         40         

+0.5 2/20/14 ARC WorldWide ARCW JB* $203,704 7,150 1 CEO,CFO 2/18/14 $28.49 $27.40 161         40         

+1 12/12/13 BSB Banc BLMT B $166,930 10,095 1 VP 2/21/14 $16.54 $16.86 153         10         

+1 2/3/14 Pershing Gold PGLC B $158,543 427,500 1 BO 2/11/14 $0.37 $0.39 107         530       

+0.5 2/13/14 Orbit Intl ORBT B $130,931 38,078 1 BO 2/24/14 $3.44 $3.48 16           10         

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 18,000 1 DIR 2/21/14 $6.40 $10.83 97           90         

+1 2/6/14 ConnectOne Banc CNOB B $111,082 2,500 1 DIR 2/5/14 $44.43 $47.50 243         10         

+0.5 1/21/14 CRYO-CELL Intl CCEL B $39,962 20,350 1 CEO,DIR 2/4/14 $1.96 $2.28 25           30         

+1 11/12/13 United Insurance UIHC B $25,409 1,725 1 GC 2/24/14 $14.73 $13.06 212         220       

+0.5 11/19/13 PFSweb PFSW OB $25,400 10,000 1 DIR 2/26/14 $2.54 $8.75 143         30         
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+2 2/5/14 Enterprise Prod LP EPD OE* $20,853,000 885,000 9 CEO,CFO,COO,CT 2/10/14 $23.56 $67.11 62,701    1,130    

+1 2/18/14 Hansen Medical HNSN OB $8,727,930 7,095,878 7 BO,DIR 2/26/14 $1.23 $2.34 226         590       

+1 2/3/14 Castle Brands ROX OB $8,185,828 25,293,738 8 BO,CEO,CFO,COO 2/24/14 $0.32 $0.83 102         820       

+0.5 2/28/14 L Brands LB OB $8,019,024 438,131 1 BO,CB,CEO,DIR 2/4/14 $18.30 $56.33 16,352    2,070    

+1 2/13/14 Jacobs Engineering JEC OE* $6,821,500 132,000 3 CEO,DIR,PR,VP 2/25/14 $51.68 $60.65 8,000      1,040    

+0.5 2/14/14 Robert Half Intl RHI OE* $5,720,000 215,000 4 CFO,COO,DIR,PR 2/18/14 $26.60 $40.94 5,628      1,000    

+1 2/11/14 Las Vegas Sands LVS OE*,OB $4,804,881 457,653 2 BO,CB,CEO,COO,DIR 2/21/14 $10.50 $85.25 69,867    4,570    

+0.5 2/26/14 Chemed CHE OE* $4,564,998 83,166 5 CEO,CT,DIR,PR,VP 2/26/14 $54.89 $84.60 1,500      480       

+0.5 1/17/14 Ryman Hospitality RHP OE* $4,155,739 144,394 6 CB,CEO,CFO,CT,DIR 2/14/14 $28.78 $42.19 2,132      570       

+1 2/27/14 Ruths Hospitality RUTH OE*,OB $4,106,012 757,188 2 CEO,DIR,O,PR 2/25/14 $5.42 $12.36 440         330       

+0.5 1/10/14 Tiffany TIF OB $2,645,400 50,250 1 VP 2/12/14 $52.64 $93.25 11,941    880       

+1 2/14/14 IXYS IXYS OE* $1,730,100 165,000 2 BO,CB,DIR 2/13/14 $10.49 $11.02 345         130       

+1 2/20/14 Natl Fuel Gas Co NFG OE* $1,674,529 58,250 4 CT,FO,GC,SEC,TR 2/18/14 $28.75 $75.12 6,293      400       

+0.5 2/25/14 CBIZ CBZ OE* $1,633,021 198,423 2 CEO,COO,DIR,PR 2/24/14 $8.23 $9.13 447         350       

+1 1/9/14 Celgene CELG OB,OE* $1,430,451 35,500 2 DIR 2/13/14 $40.29 $160.75 65,268    2,770    

+0.5 1/31/14 Woodward WWD OB $1,429,008 120,000 1 CEO,DIR,PR 2/27/14 $11.91 $43.59 2,930      280       

+1 2/14/14 Simpson Manufact SSD OB $933,890 31,500 2 DIR,PR 2/14/14 $29.65 $35.35 1,711      160       

+0.5 2/5/14 Gartner IT OE*,OB $918,203 35,972 2 DIR,VP 2/26/14 $25.53 $69.56 6,397      470       

+1 2/5/14 Cincinnati Finl CINF OE* $876,662 32,976 2 VP 2/25/14 $26.58 $46.88 7,665      550       

+0.5 2/13/14 RBC Bearings ROLL OE*,OB $804,775 52,500 2 CEO,DIR,PR 2/20/14 $15.33 $64.25 1,488      130       

+0.5 12/10/13 Ebix EBIX OB $787,995 450,000 1 CB,CEO,DIR 2/3/14 $1.75 $16.25 623         500       

+1 2/21/14 Flexsteel Ind FLXS OE*,OB $655,383 43,450 4 DIR,SO,VP 2/21/14 $15.08 $37.15 268         20         

+1 2/4/14 Phillips 66 PSX OE* $650,071 22,082 2 CFO,GC,VP 2/12/14 $29.44 $74.86 43,990    3,640    

+1 2/5/14 1st Century Banc FCTY OB $639,000 127,800 3 DIR 2/21/14 $5.00 $8.45 78           10         

+0.5 1/17/14 Emcor EME OE* $596,619 25,241 1 DIR 2/26/14 $23.64 $46.78 3,131      400       

+1 2/26/14 DaVita HealthCare DVA OE* $578,401 18,793 2 CCO,O 2/18/14 $30.78 $68.73 14,653    1,710    

+0.5 1/13/14 Commercial Metals CMC OE* $578,242 30,338 1 CB,DIR,PR 2/1/14 $19.06 $19.35 2,270      810       

+0.5 2/28/14 Provectus Pharm PVCT OB $538,586 489,624 2 CFO,COO,PR 2/26/14 $1.10 $1.82 261         760       

+0.5 2/27/14 Luminex LMNX OE*,OB $496,775 55,000 2 DIR 2/25/14 $9.03 $18.48 776         230       

+0.5 11/12/13 Briggs & Stratton BGG OE* $479,734 24,310 1 PR,VP 2/26/14 $19.73 $22.78 1,071      310       

+0.5 2/20/14 Royal Gold USA) RGLD OB $467,633 14,386 2 CFO,DIR,TR 2/25/14 $32.51 $68.71 4,428      1,080    

+2 12/13/13 Lannett LCI OB $457,257 77,165 2 DIR,VP 2/27/14 $5.93 $42.89 1,495      630       

+0.5 2/7/14 Citrix Sys CTXS OB $431,600 10,000 1 DIR 2/5/14 $43.16 $60.05 11,034    3,190    

+1 2/12/14 Bally Tech BYI OE* $411,840 24,000 1 DIR 2/19/14 $17.16 $67.75 2,650      450       

+1 2/5/14 AMCOL Intl ACO OB $388,000 16,000 4 DIR 2/3/14 $24.25 $44.38 1,440      640       

+0.5 2/7/14 Inter Parfums IPAR OE*,OB $323,338 28,375 3 BO,CEO,DIR,PR 2/10/14 $11.40 $33.61 1,035      100       

+0.5 2/19/14 Nuance Comms NUAN OB $276,500 50,000 1 DIR 2/12/14 $5.53 $15.29 4,849      4,080    

+0.5 2/24/14 Acorn Energy ACFN OE* $276,100 110,000 2 CEO,CFO,DIR,PR 2/21/14 $2.51 $3.40 75           160       

+1 2/11/14 Energizer ENR OB $248,400 4,500 1 DIR 2/7/14 $55.20 $97.34 6,096      600       

+0.5 11/12/13 Unisys UIS OE* $240,000 37,500 1 CFO,VP 2/10/14 $6.40 $34.22 1,537      630       

+1 2/6/14 Airgas ARG OB $235,170 6,500 1 DIR 2/4/14 $36.18 $107.80 7,973      380       

+0.5 1/27/14 Wells Fargo WFC OE* $221,040 6,561 1 DIR 2/21/14 $33.69 $46.42 244,255  14,080  

+1 2/18/14 Chevron CVX OB $209,100 3,000 1 DIR,VCB,VP 2/12/14 $69.70 $115.33 220,180  6,980    

+0.5 2/24/14 LeapFrog Enterprises LF OB $204,338 53,915 1 DIR 2/20/14 $3.79 $7.28 505         2,050    

+0.5 2/13/14 Universal Stainless & Alloy ProdUSAP OB $144,900 12,500 2 DIR 2/19/14 $11.59 $33.03 230         10         

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 18,000 1 DIR 2/21/14 $6.40 $10.83 97           90         

+1 2/6/14 EMC Insurance EMCI OB,OE* $110,876 5,108 5 VP 2/7/14 $21.71 $30.50 402         20         

+0.5 2/19/14 Mirati Therap MRTX OB $99,995 11,778 1 CEO,DIR,PR 2/19/14 $8.49 $24.33 323         90         

+1 1/15/14 BioCryst Pharm BCRX OE* $99,670 23,179 1 VP 2/24/14 $4.30 $11.69 691         1,580    
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+1 2/26/14 DaVita HealthCare DVA OE*,B $155,937,281 4 BO,CCO,O 2/26/14 $66.68 $68.73 14,653    28% 15% 6%

+2 2/5/14 Enterprise Prod LP EPD OE* $20,853,000 9 CEO,CFO,COO,CT 2/10/14 $23.56 $67.11 62,701    13% 7% 1%

+1 2/18/14 Hansen Medical HNSN OB $8,727,930 7 BO,DIR 2/26/14 $1.23 $2.34 226         42% 25% 3%

+1 2/3/14 Castle Brands ROX OB $8,185,828 8 BO,CEO,CFO,COO 2/24/14 $0.32 $0.83 102         73% 5% 7%

+1 1/6/14 Aircastle Limited AYR B $7,866,518 1 BO,DIR 2/24/14 $18.44 $19.70 1,591      21% 5% 4%

+1 1/21/14 Titan Intl TWI B $5,765,151 1 BO 2/27/14 $17.63 $18.96 1,016      17% 10% 13%

+1 2/12/14 BIOLASE BIOL B,JB* $5,233,319 1 BO 2/12/14 $2.57 $3.09 109         82% 75% 28%

+1 2/11/14 Las Vegas Sands LVS OE*,OB $4,804,881 2 BO,CB,CEO,COO,DIR 2/21/14 $10.50 $85.25 69,867    51% 19% 11%

+0.5 2/26/14 Chemed CHE OE* $4,564,998 5 CEO,CT,DIR,PR,VP 2/26/14 $54.89 $84.60 1,500      22% 9% 7%

+0.5 1/17/14 Ryman Hospitality Pr RHP OE* $4,155,739 6 CB,CEO,CFO,CT,DIR 2/14/14 $28.78 $42.19 2,132      28% 1% 2%

+0.5 1/10/14 Tiffany TIF OB $2,645,400 1 VP 2/12/14 $52.64 $93.25 11,941    21% 5% 12%

+0.5 2/6/14 Regado Biosciences RGDO JB* $2,000,000 1 BO 2/5/14 $5.00 $7.17 153         49% 49% 14%

+0.5 2/12/14 Famous Daves DAVE B $1,634,701 1 BO 2/13/14 $19.37 $24.50 180         52% 22% 46%

+0.5 2/25/14 CBIZ CBZ OE* $1,633,021 2 CEO,COO,DIR,PR 2/24/14 $8.23 $9.13 447         33% 2% 6%

+0.5 1/31/14 Woodward WWD OB $1,429,008 1 CEO,DIR,PR 2/27/14 $11.91 $43.59 2,930      13% 2% 2%

+1 1/10/14 CONSOL Energy CNX B $1,203,976 2 CFO,DIR,VP 2/10/14 $36.71 $40.10 9,189      28% 13% 7%

+0.5 1/31/14 Vitesse Semi VTSS JB* $978,200 1 BO 2/7/14 $3.35 $3.64 212         35% 24% 1%

+0.5 12/10/13 Ebix EBIX OB $787,995 1 CB,CEO,DIR 2/3/14 $1.75 $16.25 623         43% 17% 20%

+1 2/21/14 Flexsteel Ind FLXS OB,OE* $655,383 4 DIR,SO,VP 2/21/14 $15.08 $37.15 268         65% 34% 21%

+1 2/4/14 Phillips 66 PSX OE* $650,071 2 CFO,GC,VP 2/12/14 $29.44 $74.86 43,990    31% 8% 2%

+1 2/5/14 1st Century Banc FCTY OB $639,000 3 DIR 2/21/14 $5.00 $8.45 78           14% 25% 17%

+1 2/24/14 Qualstar QBAK B $633,855 2 BO 2/25/14 $1.34 $1.46 18           0% 40% 24%

+1 2/11/14 Gladstone Inv GAIN B $615,085 3 CEO,CFO,COO,DIR 2/10/14 $7.41 $8.16 216         19% 8% 0%

+0.5 1/17/14 Emcor EME OE* $596,619 1 DIR 2/26/14 $23.64 $46.78 3,131      25% 18% 10%

+1 2/4/14 Tristate Cap TSC B $574,913 3 CB,CEO,DIR,PR 2/6/14 $13.69 $13.91 399         7% 15% 1%

+0.5 2/28/14 Provectus Pharm PVCT OB $538,586 2 CFO,COO,PR 2/26/14 $1.10 $1.82 261         140% 113% 43%

+0.5 2/13/14 Pinnacle Foods PF AB $525,560 2 PR,VP 2/12/14 $28.00 $28.32 3,320      5% 3% 5%

+0.5 2/26/14 Pantry PTRY B $487,956 1 CFO,VP 2/25/14 $14.00 $15.08 354         32% 5% 3%

+0.5 11/12/13 Briggs & Stratton BGG OE* $479,734 1 PR,VP 2/26/14 $19.73 $22.78 1,071      19% 13% 8%

+0.5 2/20/14 Royal Gold USA) RGLD OB $467,633 2 CFO,DIR,TR 2/25/14 $32.51 $68.71 4,428      18% 52% 23%

+2 12/13/13 Lannett LCI OB $457,257 2 DIR,VP 2/27/14 $5.93 $42.89 1,495      224% 45% 21%

+1 12/11/13 Ferrellgas LP FGP JB* $395,420 3 CEO,DIR,PR,TR,VP 2/20/14 $11.63 $25.51 2,019      10% 4% 4%

+1 2/5/14 AMCOL Intl ACO OB $388,000 4 DIR 2/3/14 $24.25 $44.38 1,440      35% 42% 30%

+1 1/28/14 Accelerate Diagn AXDX JB*,B $322,742 1 BO 2/5/14 $18.86 $14.78 613         55% 9% 7%

+0.5 1/28/14 Janus Cap JNS B $312,445 2 CEO,DIR 2/19/14 $10.41 $11.19 2,138      34% 3% 2%

+0.5 1/27/14 Wells Fargo WFC OE* $221,040 1 DIR 2/21/14 $33.69 $46.42 244,255  13% 6% 2%

+0.5 2/5/14 Archer Daniels ADM B $215,475 2 CFO,COO,VP 2/5/14 $38.40 $40.60 26,730    15% 1% 3%

+0.5 2/20/14 ARC WorldWide ARCW JB* $203,704 1 CEO,CFO 2/18/14 $28.49 $27.40 161         417% 65% 10%

+1 2/6/14 Ameris Banc ABCB B,JB* $194,303 2 DIR 2/21/14 $20.27 $21.04 503         10% 3% 3%

+0.5 12/20/13 First Citizens Banc FCZA B,JB* $193,631 3 DIR,O,VP 2/28/14 $8.53 $8.87 68           30% 32% 22%

+1 12/12/13 BSB Banc BLMT B $166,930 1 VP 2/21/14 $16.54 $16.86 153         20% 17% 8%

+1 2/3/14 Pershing Gold PGLC B $158,543 1 BO 2/11/14 $0.37 $0.39 107         1% 10% 4%

+1 12/20/13 Air T AIRT B $156,397 2 BO,CEO,DIR 2/20/14 $11.59 $12.43 29           18% 11% 7%

+1 2/3/14 ClearOneoprorated CLRO OB $115,200 1 DIR 2/21/14 $6.40 $10.83 97           32% 18% 18%

+1 2/6/14 ConnectOne Banc CNOB B $111,082 1 DIR 2/5/14 $44.43 $47.50 243         44% 24% 4%

+0.5 2/19/14 Mirati Therap MRTX OB $99,995 1 CEO,DIR,PR 2/19/14 $8.49 $24.33 323         198% 45% 17%

+1 1/15/14 BioCryst Pharm BCRX OE* $99,670 1 VP 2/24/14 $4.30 $11.69 691         83% 81% 15%
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-1 2/7/14 Angies List ANGI OS,AS $948,767 4 CEO,DIR,SO,VP 2/25/14 $15.11 $13.91 813         4% 42%

-0.5 12/18/13 PhotoMedex PHMD AS $1,398,563 1 CEO,DIR 2/14/14 $13.99 $14.64 291         7% 38%

-0.5 12/27/13 Solazyme SZYM OS,AS $316,133 3 CTO,DIR,GC 2/26/14 $11.61 $12.27 836         0% 18%

-1 2/12/14 Aegerion Pharm AEGR OS $747,264 3 CFO,O,PR 2/14/14 $63.60 $54.76 1,602      10% 15%

-1 12/4/13 Aruba Networks ARUN OS,AS $5,699,194 3 CFO,DIR,PR 2/24/14 $20.24 $20.51 2,238      1% 14%

-0.5 2/26/14 Gain Cap GCAP OS,AS $675,548 3 CEO,DIR,PR,SO 2/26/14 $9.22 $10.32 409         17% 12%

-0.5 2/4/14 Childrens Place PLCE AS $2,462,259 1 CEO,DIR,PR 2/3/14 $50.97 $54.17 1,207      0% 11%

-0.5 12/6/13 Vocera Comms VCRA OS,AS $2,093,367 4 CEO,DIR,GC,O,PR 2/21/14 $18.00 $17.02 424         34% 10%

-1 11/27/13 Infinity Pharm INFI OS $71,040 1 O 2/25/14 $15.00 $15.68 757         11% 9%

-0.5 1/6/14 HMS HMSY AS $264,000 1 O 2/11/14 $22.00 $20.46 1,806      13% 8%

-0.5 11/7/13 Edwards Lifesciences EW OS $2,415,049 3 CB,CEO,DIR,VP 2/24/14 $66.73 $69.76 7,632      40% 8%

-1 12/5/13 Bazaarvoice BV AS $1,143,778 1 DIR 2/24/14 $7.23 $6.76 513         10% 8%

-0.5 1/17/14 ReachLocal RLOC S,AS $951,763 2 BO,DIR,O 2/27/14 $10.66 $10.58 294         14% 7%

-1 2/27/14 ICU Medical ICUI OS,S $2,011,005 3 DIR,SO,VP 2/26/14 $58.61 $57.86 873         10% 7%

-0.5 2/27/14 MoSys MOSY OS,JS* $266,900 2 DIR 2/27/14 $4.45 $4.42 214         11% 5%
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-1 2/20/14 Rackspace Hosting RAX AS $434,632 1 COO 2/18/14 $33.43 $36.77 5,141      9% 7% -602

+0.5 12/6/13 Vocera Comms VCRA AS,OS $2,093,367 4 CEO,DIR,GC,O,PR,SEC 2/21/14 $18.00 $17.02 424         -8% -13% -281

+0.5 1/22/14 eGain EGAN OS $233,088 2 CFO,DIR 2/24/14 $8.95 $8.38 213         1% -6% -122

-1 2/11/14 Xoom XOOM OS,AS $6,799,327 6 CEO,CFO,DIR,GC,PR,VP2/28/14 $27.56 $28.03 1,056      7% 5% -87

+0.5 2/11/14 Plum Creek Timber Co PCL OS $234,289 1 VP 2/10/14 $42.60 $43.29 7,662      22% 18% -19

+0.5 2/28/14 RadiSys RSYS S $1,089,554 2 BO,DIR 2/27/14 $4.03 $4.15 121         -15% -28% -15

+0.5 1/8/14 Pernix Therap PTX AS $199,724 1 BO,DIR 2/5/14 $2.22 $3.67 136         -31% -35% -7
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A=Assistant, AI=Affiliated Investor, AO=Accounting Officer, BD=Business Development, BO=Beneficial Owner, CAO=Chief Accounting Officer, 
CB=Chairman, CCO=Chief Compliance Officer, CEO=Chief Executive Officer, CFO=Chief Financial Officer, CIO=Chief Information Officer, CO=Compliance 

Officer, COO=Chief Operating Officer, CT=Controller, CTO=Chief Technology Officer, DIR=Director, F=Founder, FO=Financial Officer, GC=General Coun-
sel, HR=Human Resources, IO=Information Officer, IR=Investor Relations, LO=Legal Officer, MD=Managing Director, O=Officer, OO=Operating Officer, 
PR=President, PT=Partner, REL=Relative of insider, SEC=Secretary, SH=Shareholder, SO=Sales Officer, TO=Technology Officer, TR=Treasurer, 

TT=Trustee, VCB=Vice Chairman, VP=Vice President, X=Ex Officer or other title displayed. 
 
KEY FOR “TRANSACTION TYPE” CODES: 
 

B = Open-Market Insider Buy. 
S = Open-Market Insider Sale. 

AB = Automatic Buy through the insider's 10b5-1 program. 
AS = Automatic Sale through the insider's 10b5-1 program 
JB* = Supposed Open-Market Acquisition done outside the price range or trading volume on the day. 

JS* = Supposed Open-Market Disposition done outside the price range or trading volume on the day. 
OB = Option Exercise that was not sold at all. 
OE* = Option Exercise that was only partially sold. 

OS* = Partial Sale of Exercised Options. 
OE = Option Exercise that was completely sold. 
OS = Complete Sale of Exercised Options. 

JB = Non Open-Market Acquisition (Transaction Price is often unrelated to market price on the day).  
JS = Non Open-Market Disposition (Transaction Price often unrelated to market price on the day).  
3 = Form 3 filing indicating new insider. New insiders must file a Form 3 whether or not they have any holdings in the company.  

 
KEY FOR “INSIDERINSIGHTS COMPANY RATINGS”: 

DISCLAIMER: 
 

At the time of publication, Mr. Moreland, his firm, Insider Asset Management, LLC, or clients of Insider Asset Management LLC may hold a position in a se-
curity that he discusses in InsiderInsights (the “Product”). IF YOU ENTER ORDERS TO BUY OR SELL SECURITIES FOLLOWING THE PUBLICATION OF 

THE PRODUCT, IT IS POSSIBLE THAT MR. MORELAND OR INSIDER ASSET MANAGEMENT, LLC, OR CLIENTS OF INSIDER ASSET MANAGEMENT, 

LLC MAY HAVE PURCHASED OR SOLD THE SECURITY AT A PRICE MORE ADVANTAGEOUS THAN THE PRICE YOU WILL OBTAIN.  
 

 Mr. Moreland is not registered as a securities broker-dealer or an investment adviser with the U.S. Securities and Exchange Commission, however his firm, 
Insider Asset Management, LLC is registered with the state securities regulatory authority in the State of New York. The Product contains Mr. Moreland’s 

own opinions and is provided for informational purposes only. You should not rely solely upon the Product for purposes of transacting securities or other 
investments, and you are encouraged to conduct your own research and due diligence, and to seek the advice of a qualified securities professional, before 
you make any investment. None of the information contained herein constitutes, or is intended to constitute a recommendation by Jonathan Moreland of any 

particular security or trading strategy or a determination by Jonathan Moreland that any security or trading strategy is suitable for any specific person. To the 
extent any of the information contained herein may be deemed to be investment advice, such information is impersonal and not tailored to the investment 
needs of any specific person.  
 

The Product includes a list of stocks chosen by Mr. Moreland in accordance with his stated investment strategy. Your actual results may differ from results 
reported for the list for many reasons, including, without limitation: (i) performance results for the list do not reflect actual trading commissions that you may 

incur; (ii) performance results for the list do not account for the impact, if any, of certain market factors, such as lack of liquidity, that may affect your results; 
(iii) the price of stocks chosen for the list may change in a short period of time, and although the “purchase” or “sale” of a stock on the list will not be affected 
on the list until confirmation that the email alert has been sent to all subscribers, delivery delays and other factors may cause the price you obtain to differ 

substantially from the price at the time the alert was sent; and (iv) the prices of stocks on the list at the point in time you begin subscribing to the Product may 
be higher than such prices at the time such stocks were chosen for inclusion on the list. Past results are not necessarily indicative of future performance.  

  

3 EXTREMELY BULLISH -- Best candidate to research for a new long position, and comforting sign if you're already an investor.

2 VERY BULLISH -- Better candidate to research for a new long position, and comforting sign if you're already an investor.

1 BULLISH -- Good candidate to research for a new long position, and comforting sign if you're already an investor.

0.5 LEANING BULLISH -- Better long candidates exist, but still more attractive than companieswith bearish insider profiles.

+0 INSIGNIFICANTLY BULLISH -- Much better long candidates exist, but still more attractive than companieswith bearish insider profiles.

0 CONFLICTING PURCHASES & SALES -- No investment intelligence gleaned from insider transactions.

-0 INSIGNIFICANTLY BEARISH -- Much better candidates exist for new long and short positions. OK to stay long if stock is trading well.

-0.5 LEANING BEARISH -- Better candidates exist for both new long and short positions. OK to stay long if stock is trading well.

-1 BEARISH -- Good candidate to research for a new short position. Avoid being long such companies.

-2 VERY BEARISH -- Better candidate to research for a new short position. Avoid being long such companies.

-3 EXTREMELY BEARISH -- Best candidate to research for a new short position. Avoid being long such companies.

200 Purchases Related To Corporate Action. May occasionally relay arbitrage intelligence.

100 Purchases Related To IPO. Value of investment intelligence uncertain when stock is unseasoned.

-100 Sales Related To IPO. Value of investment intelligence uncertain when stock is unseasoned.

-200 Sales Related To Corporate Action. May occasionally relay arbitrage intelligence.

NR NR Not Yet Rated.  A company is usually Not Yet Rated because there has not been a combination of insider activity and other factors to 

warrant our analysis. If you feel we have missed something, feel free to request a rating by emailing support@insiderinsights.com.


